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(M3 5 HI|E, Million USD, SZ& : MA L CHH|, %)
AR M7} 2013 2014 2015 2016 2017
36.33 46.80 32.08 24.06 24.00
Capesize 180K
6% 29% -31% -25% %
banamax 76K 21.54 24.40 17.04 13.67 14.50
-2% 13% -30% -20% 6%
Suoramax 56K 21.33 24.50 15.67 13.02 14.50
P 4% 15% -36% 17% 11%
) 17.79 19.40 12.96 9.94 12.00
Handysize 32K 2% 9% -33% -23% 21%
OscH™d M7t - MA 54 7|

(M&™ 5 HI|F, Million USD)

50
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> 2013 2014 2015 2016 2017
= CAPE 36.33 46.80 32.08 24.06 24.00
e PMAX 21.54 24.40 17.04 13.67 14.50
e SMAX 21.33 24.50 15.67 13.02 14.50
== HANDY 17.79 19.40 12.96 9.94 12.00
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TE 1¥ 28 38 48 53 62 d
M7t 24.00 24.0
CAPE HechH| 0.0% 2
180K
HurhH| 4.3% -0.3%
M7} 14.50 14.5
PMAX e )
76k M| 3.6%
M| 11.5% 6.1%
2017
M7t 14.50 14.5
S MYy .
56k M| 3.6%
Hurhy| 11.5% 11.4%
M7t 12.00 12.0
LELL e ] -
oy MECyH| 0.0%
Moy 26.3% 20.8%
CAPE 23.00 23.75 23.75 23.75 24.75 24.75 24.1
PMAX 13.00 13.00 13.00 13.00 14.00 14.00 13.7
2016
SMAX 13.00 12.00 12.00 12.00 13.00 13.00 13.0
HANDY 9.50 9.50 9.50 9.50 9.00 9.00 9.9
O Cape
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=20
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT  BLT  YARD M/E GEAR  PRICE REMARKS
BC DONG-A LETO 179,329 2010 KOREA  B&W 215 .
Chinese buyer
BC DONG-AETHER ~ 179,213 2011  KOREA  B&W o3 (Winning Shipping)
BC N BUCHANAN 115000 2011 CHINA  B&W 13.2
Greek buyer
BC N ODESSA 114,650 2012  CHINA  B&W 13.2 Gyl
BC | THRASYVOULOS 84,700 2017 JAPAN  B&W 24.5 Greek buyer
(Samos Steamship)
BC | EPSONTRADERII 82,123 2009  JAPAN  B&W 12 Greek buyer
(Chartworld)
BC | OSHIMARESALE 81,600 2017 JAPAN  B&W 24.5 Greek buyer,
Dely Jul '17
BC BUBALIN 76,417 2004  JAPAN  B&W 7.5 Greek buyer
BC EVER SHINING 74346 1999  JAPAN  B&W 4.35 Chinese buyer
BC JUN JIE 74,002 2000 JAPAN B&W 3 undisclosed buyer
BC NYON 73,035 1999 TAIWAN SuLz 4.1 Chinese buyer
BC AGIA PISTI 72,493 1999  JAPAN  SULZ 4-4.2 Chinese buyer
CHINA
BC INDIGO SPERA 56121 2011 L % B&W  CAH30t 133 HongKongbuyer
BC | SANTAISABELLA 55862 2006 JAPAN  B&W C4x30.5t 83  undisclosed buyer
BC REDWING 53,410 2007 CHINA  B&W  C4X36T 6 undisclosed buyer
BC | STEELCOURAGE 51,201 2002 CHINA B&W  C4x30t 4.1  undisclosed buyer
BC | OMICRONPRIDE 50,906 2001 JAPAN  B&W  C4x30t 5.3  FarEastern buyer
BC NEMTAS-2 48,857 2005 JAPAN  SULZ C4x30.5t 7.75  Bangladesh buyer
Singaporean buyer
(China Navigation),
BC SUMATRA 38,800 2016 CHINA WART C4x30t 155 :
purchase option
declared

II . BULK CARRIER | PAGE No.10
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BC BBC PLUTO 37,495 2010 CHINA  WART C4x30t 9.5 N°rthb532pea”
VIETNA .
BC NORD BARCELONA 36,746 2011 M(KOR) B&W C 4x30t 9.2 undisclosed buyer
BC MARCOLORADO 34,904 2010 KOREA B&W C 4x30t 8.5
German buyer
BC MARCAROLINA 33,741 2010 KOREA B&W C 4x30t 8.5
Chinese buyer,
BC ZHI JING 33,076 2008 CHINA WART C 4x25t 4 nonfunctioning
crane
BC KRONOS ISLAND 28,348 2013 JAPAN B&W C 4x30.5t 9 Greek buyer
BC CLIPPER LOTUS 28,331 2010 JAPAN B&W C 4x30.5t 7.75 Vietnamese buyer
BC PHOENIX ISLAND I 28,202 2011 JAPAN B&W C 4x30t 8.2 Undisclosed buyer
undisclosed buyer,
BC MAHONI 27,234 1997 KOREA B&W C 4X25T 2.44 auction sale,
laid up for 2 yrs
BC PROKOPIS K 23,825 1995 JAPAN B&W C 4x30t 2.3 Far Eastern buyer
BC COMATCE STAR 23,725 1995 JAPAN MITSU Cax25t 2.3 undisclosed buyer
PHILIPPI .
BC VOGE RENATE 23,440 1997 NES(JAP) B&W C 4x30t 2.4 undisclosed buyer

II . BULK CARRIER | PAGENo.11
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=

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
= 2013 2014 2015 2016 2017
56.17 74.10 80.80 67.75 63.00
VLCC 310K
-10% 32% 9% -16% -7.0%
Suezmax 160K 40.00 50.80 59.60 48.67 42.00
-10% 27% 17% -18% -13.7%
29.00 38.70 45.60 35.92 31.50
Af 105K
ramax -5% 33% 18% 21% -12.3%
MR 47K 26.25 26.90 27.70 24.83 23.50
5% 2% 3% -10.3% -5.4%
Chemical Tanker 11.94 13.00 12.60 13.92 12.25
IMO 11 13K 13% 9% 3% 10.4% -12.0%
O TANKER HdE& M7t - M™A5H 7|&
M 5 HI|F, Million USD, SZE : %)

90
” /\
o 60
= 50
> /\
¢ ® / \
30 >
20
10
2013 2014 2015 2016 2017
=\/LCC 56.17 74.10 80.80 67.75 63.00
=—SUEZ 40.00 50.80 59.60 48.67 42.00
= AFRA 29.00 38.70 45.60 35.92 31.50
= MR 26.25 26.90 27.70 24.83 23.50
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V. TANKER

TE 14 2E 3g 4 58 6 e
M7t 63.00 63.0
vLce MYy 7 3
310K 2y 5.0%
HurhH| -22.2% -7.0%
M7t 42.00 42.0
SUEZ M chH| 5.0% =
160K
M b -28.8% -13.7%
M7t 31.50 31.5
2017 AFRA M| 8.6% -
105K
Hurhy| -30.0% -12.3%
M7t 23.50 23.5
it Mgy 6.8% -
47K
Moy -21.7% -5.4%
M7t 12.25 12.3
CHEM
IMO2 Moy -5.8% B
13K Hu | -12.5% -12.0%
VLCC 81.00 76.00 76.00 75.00 72.00 64.00 67.8
SUEZ 59.00 57.00 53.50 52.50 52.50 50.00 48.7
AFRA 45.00 40.00 40.00 40.00 39.00 37.00 35.9
MR 30.00 27.50 27.50 27.50 26.50 24.00 24.8
CHEM 81.00 76.00 76.00 75.00 72.00 64.00 67.8
85
80 M
” \.—$-\‘
[a]
2 70 e 2017
2
65 —=— 2016
60
55 cochee 16\ Ht
50 . . . . . . . . .
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V. TANKER
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT  YARD M/E  IMO  PRICE REMARKS
TANKER NEPTUN 307284 2007 CHINA  WART
U.S.A. buyers
TANKER NAVARIN 307284 2007 CHINA  WART 186 (Wafra Capital
(4 Partners) incl. 5
TANKER NUCLEUS 307284 2007 CHINA  WART enbloc)  years BBC Back
@$22,000/day
TANKER NAUTILUS 307284 2006 CHINA  WART
Greek buyer
TANKER SIFNOS 150875 1999 JAPAN  SULZ 12.3 (Andromeda)
TANKER KING DORIAN 73611 2007 CHINA  B&W 15 undisclosed buyer
Angola buyer
TANKER IMBONDEIRO 45999 1998 KOREA  B&W 3 5 (SONANGOL)
TANKER | QUERCIANELLA 14000 2004  ITALY MAK 6 undisclosed buyer
CHEM EA SIRIUS 12653 2009 KOREA  B&W 2 11.5 Philippine buyers
CHEM CRYSTAL NORD 8143 1994 BEWGIU  gy17 283 35  Undisclosed buyer
(STST) M
CHEM LYDIAN TRADER 5600 2008 TURKEY  ETC 2 7.1 Turkish buyer
(Atlantis Tankers)
CHEM IONIAN TRADER 5600 2008 TURKEY  ETC 2 7.1
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E  CAPA UNIT PRICE REMARKS
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1) d7t

B N B 2016 ' .
SAHAM7H 2015 B# 2016 B 2017 B# e 2017 A1 ¥

=
(US$/LDT)
sHdE sHE sHdE sHE sHE

(T ACHH]) (HACHH]) (ACHH]) (ML) | (RACiH])

TANKER | 341.04 | -28.2% | 265.63 | -22.1% | 320.00 | 20.5% | 262.50 | 320.00 | 14.3% | 21.9%
BC | 33654 -282% 26771 | -20.5%  322.50 @ 20.5% = 257.50 | 32250 @ 12.2% @ 25.2%

S 7|& : QS| MA|ZHUSD/LDT), SZE (HEChH|)
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e [ -] =
2) ofj M| M =X st
2016 4
x| 20164 2017 4 £X JI_ 2017918
M 18
]

Million No Million +Hg No FHE Million No Million e No 5
DWT | DWT | (®udrju)) | (®udcye) | DWT | oWT | (mdhe) | ()

TANKER | 2.86 46 0.36 12.7% 3 6.5% 0.12 4 0.36 210.3% 3 -25.0%

BC 27.34 | 428 | 0.39 1.4% 13 3.0% 464 | 55| 0.39 -91.5% 13 -76.4%

3) sl M| M & ZF (MiLLion DWT)

mBULKER = TANKER
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V . DEMOLITION

V -1. Demolition Sales Report

TYPE VESSEL DWT  LDT  BLT YARD  M/E  PRICE REMARKS

BC CORNAVIN l69g63 20535 1999 KOREA  B&W 344 PAKISTAN

BC TANGO l6oo13 19525 1997 KOREA  B&W 347 BANGLADESH

BC ANITA 67634 16406 1990 BRAZL SULZ 304 BANGLADESH

BC EASTGATE S y7g77 6058 1990 JAPAN  MITSU 310 PAKISTAN
CONT | HAMMONIAFRANCIA .. 23666 2004 KOREA B&W 344 BANGLADESH
CONT HS COLUMBIA es100 23312 2001 KOREA  BE&W 331 AS IS Singapore
CONT VENEZIA 65,08 23326 2001 KOREA  B&W 325 BANGLADESH
CONT MSC EUGENIA 61428 0 1992 KOREA B&W 340 INDIA
CONT | OELKHALEEJEXPRESS oo, 18100 1995 JAPAN  SULZ 327  ASISFujairah, UAE
CONT | MAREBRITANNICUM (o, 16027 2000 KOREA SULZ 325 BANGLADESH
CONT | BALTRUMTRADER ., .. 10555 1999 GE,WA Baw 327 ™ 'Ssg‘ga;’ggte' incl
CONT ELENI | 520 7284 199 GEm/'A SULZ 310  ASIS Yantian, China
CONT RT DAGR 20,876 0 1998 GE:I‘y'A MITSU 337 INDIA
CONT | MERATUSSPIRIT1 ... 5337 1988 CHINA  SULZ 285 BANGLADESH
Té'F\:K NATTY 159829 O 1997 KOREA B&W 347 BANR%LQ?ZESSQ”C'
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VI. KEY INDICATORS

0

1) Baltic Index

2017-01-13 2017-01-06 CHANGE 5 Year High 5 Year Low
BDI 910 963 -53 2337 290
BCI 1383 1658 =275 4329 161
BPI 1042 892 150 2099 282
BSI 739 783 -44 1612 66
BHSI 459 508 -49 829 183
. == ==
2) Bunker Price (USD/TON, AtiH]|Z71)
(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 345.00 -9.50 312.00 -3.50 314.50 -6.00
IFO180 363.50 -3.50 343.00 -7.50 425.00 10.00
MGO 504.00 -6.00 472.50 -7.00 531.50 2.00
$7=d 18 13 7|8 lo))
o |
O
2
Ll
3) Exchange Rate Q
a.
T2 2017-01-13 2017-01-06 CHANGE 7Y
(=4
o 22 1182.80 1191.60 -8.80 IC_>
QU =(100) 1031.44 1031.91 -0.47 6
ez 1255.36 1263.99 -8.63 2
S 171.62 173.48 -1.86 <
¥
—
>
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VIl. USEFUL INFORMATION

e

A
=] S ALH Y E
TE A AL 2AA| 30 7|E}
CHot 2t ol- ©2017 O|= ZH- EH=AIL] HY
e =21 3 1.17 Ciota 52| ol 4 ©2017 OfA|OF BH|-d7%, EM, 2[A3
2017 B MY (=h ol z|H ° MA =t Hztot oh=0| CH 2 A H|
MojLt IEA|
8™ ANNUAL The Dorchester,
_ 1.25 ° "How to reach the end of the
= LONDON SHIP Park Lane, London
(=) ) tunnel"
FINANCE FORUM (Marine Money)
2. 27
(&) PARKROYAL on
_ SHIP RECYCLING ) ) .
zH ~ Pickering, Singapore | © “Make a clean break”.
FORUM 2017 i
2.28 (TradeWinds)

(=h
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Vil. CONTACT INFORMATION

Neal S.I. Kwon (R =% &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (K| X}= X&)
Deputy General Manager

Tel. 070-7771-6411
Mob.010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

Danny Park (=M 2%
General Manager

Tel. 070-7771-6412

Mob. 010-5299-1126
snp@stlkorea.com
danny@stlkorea.com (Personal)

Patima J.H. Lee (O| X| & X}&)
Deputy General Manager

Tel. 070-7771-6417

Mob. 010-6455-1646
snp@stlkorea.com
patima@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com
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