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Ill. BULK CARRIER
(sM& 5 E7|E, Million USD, S48 : AL C{H]|,%)
A M7} 2013 2014 2015 2016 2017
Capesize 180K 36.33 46.80 32.08 24.06 24.75
6% 29% -31% -25% 3%
21.54 24.40 17.04 13.67 15.00
Panamax 76K 2% 13% -30% -20% 10%
. sex 21.33 24.50 15.67 13.02 14.75
upramax 4% 15% -36% 17% 13%
) 17.79 19.40 12.96 9.94 13.25
Handysize 32K 2% 9% -33% -23% 33%
Opcg™a M7t - MA5E J|&
(»M™ 5 A7|F, Million USD)
50
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2013 2014 2015 2016 2017
e CAPE 36.33 46.80 32.08 24.06 24.75
e PMAX 21.54 24.40 17.04 13.67 15.00
— SMAX 21.33 24.50 15.67 13.02 14.75
e HANDY 17.79 19.40 12.96 9.94 13.25
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lIl. BULK CARRIER

T+ 18 23 38 4 5 6 H 4
M7t 24.50 25.00 24.8
CAPE HechH| 2.1% 2.0% -
180K
M b 6.5% 5.3% 2.9%
M7t 14.50 15.50 15.0
me HryH| 3.6% 6.9% -
M b 11.5% 19.2% 9.8%
2017
M7} 14.50 15.00 14.8
SSMG"‘(X HryH| 3.6% 3.4% -
Hurhy| 11.5% 25.0% 13.3%
M7t 13.00 13.50 13.3
“‘;25‘( My 8.3% 3.8% -
Moy 36.8% 42.1% 33.3%
CAPE 23.00 23.75 23.75 23.75 24.75 24.75 24.1
PMAX 13.00 13.00 13.00 13.00 14.00 14.00 13.7
2016
SMAX 13.00 12.00 12.00 12.00 13.00 13.00 13.0
HANDY 9.50 9.50 9.50 9.50 9.00 9.00 9.9
O Cape
26
25 /0
a 24 - m e 2017
[¥2)
=23 -
= —u— 2016
=2x
27 coches "6 FF
20 ; ; ; ; ; ; ; ; ; ; ; .
19 29 39 49 59 69 79 8¥ 9¢€ 102 M¥ 12¢
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lIl. BULK CARRIER
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lll. BULK CARRIER
III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT  BLT  YARD M/E GEAR  PRICE REMARKS
BC TEH MAY 175,085 2004 CHINA B&W 10.8 European buyer
BC FLAMA 80,448 2011 KOREA  B&W 14.5 Norway buyer
(Songa Bulk)
BC CONTI SPINELL 75200 2011  CHINA  B&W 10.4  Undisclosed buyer
YANGZHOU .
BC DAYANG Dylgy 63500 2017  CHINA  B&W  C4a5t 185  Undisclose buyer
BC | BRILULANTPHOENIX 61,242 2016  JAPAN  B&W C4x30.7t 22.6 GreeK buyer
Panamanian buyer
BC ZORINA 56757 2011 CHINA  MAN  C4x36t  7.35 (Universal Ship
Investment Corp)
BC DARYA BHAKTI 56,0600 2005 JAPAN  B&W C4x30.5t 8.6  Bangladeshi buyer
BC | GENCOCARRIER 47,180 1998 JAPAN  B&W  C4x30t  3.45  Undisclosed Buyer
BC CWB MARQUIS 37,400 2014 CHINA  WART 14~ Undisclosed buyer,
Auction sale
BC | INDIGOFELICITY 28375 2010 JAPAN  B&W  C4x30t 7.5 Greek buyer
(Giavridis)
BC NANA LEEN 28375 1995 JAPAN  MITSU C4x30t 2.7  Undisclosed buyer
BC XIA ZHI YUAN 7 27,000 2010 CHINA B&W  C3x30t 6.6 Chinese buyer
MPP | FLINTERSTREAM 8850 2009  VIETN  MAK  C 2x80t - German buyer

II . BULK CARRIER | PAGE No.10



STL MARKET REPORT No.137 4’5‘1'@

V. TANKER
(> M 5 HA7|=, Million USD, & : MALL CH|, %)
T+ 2013 2014 2015 2016 2017
56.17 74.10 80.80 67.75 62.00
vLcC 310k -10% 32% 9% -16% -8.5%
Suezmax 160K 40.00 50.80 59.60 48.67 41.00
-10% 27% 17% -18% -15.8%
Aframax 105K 29.00 38.70 45.60 35.92 30.00
-5% 33% 18% -21% -16.5%
MR 47K 26.25 26.90 27.70 24.83 22.50
5% 2% 3% -10.3% -9.4%
Chemical Tanker 11.94 13.00 12.60 13.92 12.13
IMO 11 13K 13% 9% -3% 10.4% -12.9%

O TANKER HEH A M7l - MA 543 7|&

M 5 3I|F, Million USD, SZE : %)

90
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2013 2014 2015 2016 2017
e \LCC 56.17 74.10 80.80 67.75 62.00
= SUEZ 40.00 50.80 59.60 48.67 41.00
== AFRA 29.00 38.70 45.60 35.92 30.00
= MR 26.25 26.90 27.70 24.83 22.50
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V. TANKER

&2 18 2¥ 3¢ 48 5¢ 6¥ Hg
M7t 62.00 62.00 62.0
VLCC e o o _
310K M| 3.3% 0.0%
ML H| -23.5% -18.4% -8.5%
M7t 41.00 41.00 41.0
SUEZ M| 2.5% 0.0% -
160K
M b -30.5% -28.1% -15.8%
M7} 30.00 30.00 30.0
2017 L Heryy| 3.4% 0.0% -
105K
HAcH| -33.3% -25.0% -16.5%
M7t 22.50 22.50 22.5
MR HErhy| 2.3% 0.0% -
47K
HAcfH| -25.0% -18.2% -9.4%
M7} 12.25 12.00 12.1
CHEM
IMO2 M| -5.8% -2.0% -
13K Hu | -12.5% -15.8% -12.9%
VLCC 81.00 76.00 76.00 75.00 72.00 64.00 67.8
SUEZ 59.00 57.00 53.50 52.50 52.50 50.00 48.7
2016 AFRA 45.00 40.00 40.00 40.00 39.00 37.00 35.9
MR 30.00 27.50 27.50 27.50 26.50 24.00 24.8
CHEM 81.00 76.00 76.00 75.00 72.00 64.00 67.8
85
80 M.
i \.—$-\‘
& 70 2017
>
z 65 —=— 2016
60
55 coches "16W HIF
50 ; ; ; ; ; ; ; ; ; ; ;
19 29 3¢9 49 59 69 7¢€ 8¥€ 9¥9 10¢ 1€ 12¢
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V. TANKER
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
CHEM BRO COMBO 16,596 2003 JAPAN B&W 2&3 10.5 Far East buyer

2) CONTAINER, REEFER, ETC

TYPE VESSEL DWT BLT YARD M/E CAPA  UNIT PRICE

REMARKS
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e

1) M7}
B N B 2016 ' .
SAHAM7H 2015 B# 2016 B 2017 B# e 20172 E
=
(US$/LDT)
538 518 518 528 sz8
(HEAChH]) (HEChH]) () [Cak=1= l)] (=)
TANKER | 341.04 | -28.2% | 265.63 | -22.1% | 315.00 | 18.6% | 237.50 | 307.50 | -4.7% | 29.5%
BC 336.54  -28.2% | 267.71 -20.5% 317.50 18.6% | 232.50 | 315.00 @ -1.6% | 35.5%
*71E : A= AIZ(USD/LDT), BZE (H'ACHH])
—BC ——TANKER
340
320
300
280 //\\ J//\
N / /\\//
240 -
220
200 . . . . . . . . . . . . .
oo b N e N N e e R
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e
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2) S K| M =Kol gt
2016
N 2016 4 2017 9 &H 20179 2 ¢
C P 29
s
Million No Million FNE No FNE Million No Million ZHE No ErAR=s
DWT : DWT H EchH) (M) pwT : DWT (M) C | (=dcha))
TANKER | 2.86 | 46 | 0.62 21.6% 6 13.0% | 009 | 2 | 026 | 184.4% | 3 50.0%
BC 2734 428 1.48 5.4% 31 7.2% 445 51| 0.37 91.7% | 10 @ -80.4%
N 3
3) off H| 4= ZF (Miion DWT)
mBULKER = TANKER

H

w

N

—

o

it

Jan-16 Feb-16 Mar-16 Apr-16 May-16 Jun-16 Jul-16 Aug-16 Sep-16 Oct-16 Nov-16 Dec-16 Jan-17 Feb-17
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V -1. Demolition Sales Report
TYPE VESSEL DWT LDT BLT  YARD M/E  PRICE REMARKS
BC STAR ELEONORA 164,218 23960 2001 CHINA  B&W 345 Full Subcont option
BC ORANG 22,950 8000 1997 CHINA  SULZ - AS IS Bandar Abbas
Auction Vancouver,
extra payment for
CONT HANJIN VIENNA 68,264 23672 2000 KOREA  SULZ 285 2,100 tons ifo/530
mdo
CONT ANNA SCHEPERS 33,545 10636 1997 KOREA  SULZ - AS IS Jebel Al
CONT RUNNER 9,200 4647 1995 POLAND MAN 305 AS IS Delivery
Singapore

V. DEMOLITION| PAGE No.17
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VI. KEY INDICATORS

1) Baltic Index

QT °N 39vd |SYOLVDIANI AT " IA

L1-uef
9L-AON
9L-dag
9L-Inf

oL-Aep
oL-ley
9L-uef
SL-AON
GL-das
SL-Inf

SL-Aew
SL-1el
SL-uer
vL-AON
y1-das
q vL-Inf

vL-Aey
yL-1ew
pL-uer
€1-nON
gL-das
£L-nr

gL-Aey
£L-1eW
gL-uer
TL-MON
ZL-das
TL-ng

TL-Aew
TL-1ew

Cl-uer
- LL-AON

e BHSI

e BSI

= BPI

.

I

BDI
BCI
BPI
BSI
BHSI

5000
4500
4000
3500 -
3000
2500
2000
1500
1000
500




STL

VI. KEY INDICATORS

e

2) Bunker Price (USD/TON, MELiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 325.50 -2.00 303.50 5.00 302.00 3.50
IFO180 344.00 -3.00 336.50 -2.50 399.00 4.00

MGO 504.00 1.50 480.00 -2.00 509.50 -4.00
7Y 28 10 7|IF

3) Exchange Rate

T= 2017-02-10 2017-02-03 CHANGE
o= 1145.70 1149.20 -3.50
U =<l (100) 1010.81 1018.48 -7.67
eg 1220.80 1236.71 -15.91
ST ¢t 167.29 168.54 -1.25
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VIl. USEFUL INFORMATION

S
2 YA 2| 71t
(F2))
ol | s=oliRE R | 224 ZYXHESH g7185= A g71et&0=
&3l 7152l (=) 315 w2EE At Z=Y, 2= REd
Tk
8o H2SHEE2 2.27 ZYXHESH 1) 2016 & At 8l Zutselet
53| 87153 (®) 195 OIO[HIZ | 2) 2017 | AFRIZE U O 4t5QI0h
3) 7IEF B3 WH Yot 5
2.27
() PARKROYAL on
_ SHIP RECYCLING . i
= ~ Pickering, Singapore | © “"Make a clean break”.
FORUM 2017 i
2.28 (TradeWinds)
(=h
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Vil. CONTACT INFORMATION

Neal S.I. Kwon (R =% &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (K| X}= X&)
Deputy General Manager

Tel. 070-7771-6411
Mob.010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

Danny Park (=M 2%
General Manager

Tel. 070-7771-6412

Mob. 010-5299-1126
snp@stlkorea.com
danny@stlkorea.com (Personal)

Patima J.H. Lee (O| X| & X}&)
Deputy General Manager

Tel. 070-7771-6417

Mob. 010-6455-1646
snp@stlkorea.com
patima@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com
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