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Ill. BULK CARRIER
(sM& 5 E7|E, Million USD, S48 : AL C{H]|,%)
A M7} 2013 2014 2015 2016 2017
Capesize 180K 36.33 46.80 32.08 24.06 24.75
6% 29% -31% -25% 3%
21.54 24.40 17.04 13.67 15.00
Panamax 76K 2% 13% -30% -20% 10%
. sex 21.33 24.50 15.67 13.02 14.75
upramax 4% 15% -36% 17% 13%
) 17.79 19.40 12.96 9.94 13.25
Handysize 32K 2% 9% -33% -23% 33%
OBcHEAF M7 - M&E 5 =
(»M™ 5 A7|F, Million USD)
50
45 PaN
40 // \
s \
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5 30
= 25 e
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5
2013 2014 2015 2016 2017
e CAPE 36.33 46.80 32.08 24.06 24.75
e PMAX 21.54 24.40 17.04 13.67 15.00
— SMAX 21.33 24.50 15.67 13.02 14.75
e HANDY 17.79 19.40 12.96 9.94 13.25
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lIl. BULK CARRIER

T+ 18 23 38 4 5 6 H 4
M7t 24.50 25.00 24.8
CAPE HechH| 2.1% 2.0% -
180K
M b 6.5% 5.3% 2.9%
M7t 14.50 15.50 15.0
me HryH| 3.6% 6.9% -
M b 11.5% 19.2% 9.8%
2017
M7} 14.50 15.00 14.8
SSMG"‘(X HryH| 3.6% 3.4% -
Hurhy| 11.5% 25.0% 13.3%
M7t 13.00 13.50 13.3
“‘;25‘( My 8.3% 3.8% -
Moy 36.8% 42.1% 33.3%
CAPE 23.00 23.75 23.75 23.75 24.75 24.75 24.1
PMAX 13.00 13.00 13.00 13.00 14.00 14.00 13.7
2016
SMAX 13.00 12.00 12.00 12.00 13.00 13.00 13.0
HANDY 9.50 9.50 9.50 9.50 9.00 9.00 9.9
O Cape
26
25 /0
a 24 - m e 2017
[¥2)
=23 -
= —u— 2016
=2x
27 coches "6 FF
20 ; ; ; ; ; ; ; ; ; ; ; .
19 29 39 49 59 69 79 8¥ 9¢€ 102 M¥ 12¢
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lIl. BULK CARRIER
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18
17
16
15
14

13 -

3 | o—2 P —=— 2016

11

10 - = = ceches "6W HTF
9 & 0 0 — .Z.’-/

8

MillUSD

19 29 3¢ 4¥ 58 e6¥d 7¥ 8d 9¢9 102 11¥d 12¢

I . BULK CARRIER | PAGE No.12



Ny p—
STL 7TL
< v
|l . BULK CARRIER
III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
PHILIPPI Singaporean buyers
B L DRE 1 201 B 25.
C ALTAIR DREAM 80,694 013 NES(JAP) &W 5.9 e
BC SHIN-zUI 180,201 2007 JAPAN  B&W 15.75 Greek buyers
(Golden Union)
German buyers
BC FULVIA 92,500 2010 CHINA B&W 10.5 (Oldendorff),
bank sale
Qatar buyers
BC CHUBU MARU 91,384 1997 JAPAN B&W 5.6 (Aswan Trading &
Contracting)
BC | BERGENTRADERI 82,500 2012 KOREA  B&W 159  subject until end of
BC BERGEN TRADER Il 82,500 2012 KOREA B&W 16.1 Feb
BC RED GARDENIA 76,294 2005 JAPAN B&W 7.5 Greek buyer
BC LIAN HUA FENG 73,901 2002 CHINA B&W 4.6 undisclosed buyer
OSHIMA RESALE Greek buyer
BC 10793 60,250 2017 JAPAN B&W C 4x30t 23 (M Maritime)
BC RED SAKURA 59,850 2016 JAPAN B&W C 4x30t 23.2 Greek buyer
BC KSL DEYANG 53,413 2008 CHINA B&W C 4x36t 7 Chinese buyer
BC PRABHU DAYA 52,822 2001 JAPAN B&W C 4x30t 5.8 Undisclosed buyer
BC BLUE ANGEL 44,950 1994 JAPAN B&W C 4x25.5t 2.5 Middle Eastern buyer
Chinese buyers
BC | CWBSTRONGFIELD 39,400 2016 CHINA  WART gearless 14 (Yangzijiang),
auction sale
BC ALPHA PRAXIS 33,745 2004 JAPAN B&W C 4x30t 6.2 Greek buyer
BC ALAM SAKTI 32,610 2006 JAPAN MITSU  C4x30.5t 7 Undisclosed buyer
BC | ATLANTICDREAM 28,515 2006 JAPAN  B&W C4x30.5t 65  letnamesebuyer
(Tan Binh)
BC MARDI GRAS 28,500 2006 JAPAN B&W C 4x30.5t 5.8 undisclosed buyer
BC OCEAN TRADER | 24,112 1999 JAPAN MITSU C 4x30t 2.6 Chinese buyer
F;%_ SLOMAN PROVIDER 8,194 2000 TURKEY B&W 2 Greek buyer
MPP BOUGA 5,067 1999 NE;::;RL MAK 2 Norwegian buyer

II . BULK CARRIER | PAGE No.13



STL MARKET REPORT No.138 4’5‘1'@

V. TANKER
(> M 5 HA7|=, Million USD, & : MALL CH|, %)
T+ 2013 2014 2015 2016 2017
56.17 74.10 80.80 67.75 62.00
vLcC 310k -10% 32% 9% -16% -8.5%
Suezmax 160K 40.00 50.80 59.60 48.67 41.00
-10% 27% 17% -18% -15.8%
Aframax 105K 29.00 38.70 45.60 35.92 30.00
-5% 33% 18% -21% -16.5%
MR 47K 26.25 26.90 27.70 24.83 22.50
5% 2% 3% -10.3% -9.4%
Chemical Tanker 11.94 13.00 12.60 13.92 12.13
IMO 11 13K 13% 9% -3% 10.4% -12.9%

O TANKER HEH A M7l - MA 543 7|&

M 5 3I|F, Million USD, SZE : %)

90
80 /\
o 60
3 7 /\
= 50
™~ /\
T 40 / \
30 =
20 —
10
2013 2014 2015 2016 2017
e \LCC 56.17 74.10 80.80 67.75 62.00
= SUEZ 40.00 50.80 59.60 48.67 41.00
== AFRA 29.00 38.70 45.60 35.92 30.00
= MR 26.25 26.90 27.70 24.83 22.50
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V. TANKER

&2 18 2¥ 3¢ 48 5¢ 6¥ Hg
M7t 62.00 62.00 62.0
VLCC e o o _
310K M| 3.3% 0.0%
ML H| -23.5% -18.4% -8.5%
M7t 41.00 41.00 41.0
SUEZ M| 2.5% 0.0% -
160K
M b -30.5% -28.1% -15.8%
M7} 30.00 30.00 30.0
2017 L Heryy| 3.4% 0.0% -
105K
HAcH| -33.3% -25.0% -16.5%
M7t 22.50 22.50 22.5
MR HErhy| 2.3% 0.0% -
47K
HAcfH| -25.0% -18.2% -9.4%
M7} 12.25 12.00 12.1
CHEM
IMO2 M| -5.8% -2.0% -
13K Hu | -12.5% -15.8% -12.9%
VLCC 81.00 76.00 76.00 75.00 72.00 64.00 67.8
SUEZ 59.00 57.00 53.50 52.50 52.50 50.00 48.7
2016 AFRA 45.00 40.00 40.00 40.00 39.00 37.00 35.9
MR 30.00 27.50 27.50 27.50 26.50 24.00 24.8
CHEM 81.00 76.00 76.00 75.00 72.00 64.00 67.8
85
80 M.
i \.—$-\‘
& 70 2017
>
z 65 —=— 2016
60
55 coches "16W HIF
50 ; ; ; ; ; ; ; ; ; ; ;
19 29 3¢9 49 59 69 7¢€ 8¥€ 9¥9 10¢ 1€ 12¢
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V. TANKER
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
WAR Greeck buyer
TANKER ORTHIS 321,300 2011 KOREA T 57 (Cardiff)
Greeck
TANKER DHT PHOENIX 307,151 1999 KOREA B&W 18.5 .
buyer(Mercuria)
Japanese buyer,
TANKER STENA IMPORTANT 49,000 2015 CHINA B&W 36 incl. 9 yrs BBC back
CHEM | BOW ARATU (STST) 13,843 1997  SPAIN WﬁR 4.6 Chinese buyer
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS
CONT COVE ISLAND 13760 2002 CHINA MAN 1118 TEU 2.6 German buyers
CONT CHAVES 4624 2009 UKRAINE MAK 111 TEU 4.82 German buyer
CONT MSR NO. 1 8973 1998 DEN:/IAR MAK 652 TEU 2.5 undisclosed buyer
CONT WEEQSSNG 68383 2006 KOREA B&W 5089 TEU 7.2 Chinese buyer
Chinese buyers
CONT BALTRUM 34017 1999 GERMAN B&W 2470 TEU 3.6 (Shenzhen
TRADER Y .
Huihong)
LOG-IN GERMAN
CONT AMAZONIA 21885 2007 v B&W 1688 TEU 5 Greek buyer
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e

1) M7}
B N B 2016 ' .
SAHAM7H 2015 B# 2016 B 2017 B# e 20172 E
=
(US$/LDT)
sz8 78 78 sze 28
(H o)) (HE ] (T ThH]) (I LHH]) (T HH])
TANKER | 341.04 | -28.2% | 265.63 | -22.1% | 321.25 | 20.9% | 237.50 | 320.00 | -0.8% | 34.7%
BC 336.54 = -28.2% @ 267.71 -20.5% @ 318.75 @ 19.1% = 232.50 @ 317.50 @ -0.8% | 36.6%
$7|F : QS M| MA|Z(USD/LDT), SZE (H'AChy|)
=B = TANKER
340
300
280 //\\ J//\
260 LA //\
240 -
220
200 - . .
I T T I T PN SN
x’bo Qéo @'é V’Q* @é \0‘\ N VQ QQQ Qv QOA QQ"' \'bo Qéo
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e

| |_ e ]
2) S K| M =Kol gt
2016 14 .
N 2016 4 2017 9 &H 20179 2 ¢
C P 29
s
Million No Million FNE No FNE Million No Million ZHE No ErAR=s
DWT : DWT H EchH) (M) pwT : DWT (M) C | (=dcha))
TANKER | 2.86 | 46 | 062 | 21.6% 6 13.0% | 009 | 2 | 026 | 184.4% | 3 50.0%
BC 2734 428 1.69 6.2% 38 8.9% 445 51| 0.58 87.0% | 17 | -66.7%
N 3
3) off H| 4= ZF (Miion DWT)
mBULKER = TANKER

H

w

N

—

o

Illllilllwwl:

Jan-16 Feb-16 Mar-16 Apr-16 May-16 Jun-16 Jul-16 Aug-16 Sep-16 Oct-16 Nov-16 Dec-16 Jan-17 Feb-17
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V -1. Demolition Sales Report
TYPE VESSEL DWT LDT BLT  YARD M/E  PRICE REMARKS
BC CAROLA 73,740 9506 1997 JAPAN  SULZ 333 INDIA
BC SEA PEARL 38,792 11596 1986 POLAND B&W 322 INDIA
GERMA AS IS Singapore, incl.
CONT MARINA 47,230 14236 1992 Ny suLlz 329 ROB for sub-
continent delivery
CONT | FRIEDRICHSCHULTE 40,990 13681 2002 KOREA B&W 308 M Lel‘:;z’; in cold
CONT RUBY 24382 8173 1995 JAPAN MITSU 328 INDIA
MPP HONG QING 23,325 5784 1987 JAPAN  MITSU 290 PAKISTAN
MPP HAMRA 8,874 3293 2001 CHINA WART 287 AS IS Singapore
MPP TIGER SPRING 6,154 2844 1983 CHINA MITSU 280 BANGLADESH
PCC CITY OF MUMBAI 7,894 8898 1987 JAPAN  B&W 340 INDIA
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5 Year High

2017-02-10 CHANGE
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STL MARKET REPORT No.138
VI. KEY INDICATORS

1) Baltic Index
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VI. KEY INDICATORS

=

2) Bunker Price (USD/TON, MELiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 325.50 0.00 306.00 2.50 303.50 1.50
IFO180 353.50 9.50 340.50 4.00 400.00 1.00
MGO 509.50 5.50 480.50 0.50 506.50 -3.00

$Z|EY 28 17 7|E

3) Exchange Rate

T= 2017-02-17 2017-02-10 CHANGE
o= 1138.90 1145.70 -6.80
U =<l (100) 1005.34 1010.81 -5.47
eg 1215.55 1220.80 -5.25
ST ¢t 166.45 167.29 -0.84
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VIl. USEFUL INFORMATION

S
2 YA 2| 71t
(F2))
ol | s=oliRE R | 224 ZYXHESH g715= A g71e&0=
&3l 7152l (=) 315 w2EE A Z=tY, l2=REY
Tk
8o 2SS 2.27 ZYXHESH 1) 2016 & At 8l Zutselet
53| 87153 (®) 195 OIO[HIZ | 2) 2017 | AFRIZE & O 4k5QI0h
3) 7IEF B3 WH Yot 5
2.27
() PARKROYAL on
_ SHIP RECYCLING . i
= ~ Pickering, Singapore | © “"Make a clean break”.
FORUM 2017 i
2.28 (TradeWinds)
(=h

VI . USEFUL INFORMATION | PAGE No.2.3



STL

Vil. CONTACT INFORMATION

Neal S.I. Kwon (R =% &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (K| X}= X&)
Deputy General Manager

Tel. 070-7771-6411
Mob.010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

Danny Park (=M 2%
General Manager

Tel. 070-7771-6412

Mob. 010-5299-1126
snp@stlkorea.com
danny@stlkorea.com (Personal)

Patima J.H. Lee (O| X| & X}&)
Deputy General Manager

Tel. 070-7771-6417

Mob. 010-6455-1646
snp@stlkorea.com
patima@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com
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