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OCEAN 2 FAAHE Sof 2ZH H3M 16 M2 OIYNUCL 0 5 14 HES QUINTANA
SHIPPING 2% E1 ANEZOH, HOIZAO[=(2011-2015 E 71X)6 &, ZALZOfA/IHLEEEA(2007-
2014 4 71x) 8 Moo= FHE|0f QUL DHAIEA(ICE-CLASSED 2017 A 74x) 2 B2 SEATANKERS
MANAGEMENT 25 E Of 43 Ct

GOLDEN OCEAN Of [II2H A of 542 Of 4 11,240 T F2{2f 2 BrRiCt

SHH M MEo| 24 M7F 7§M O|f K| QUCH ZTAE IHLPOEA H3 M “WELSUCCESS” (93,328 DWT,
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(M3 5 HI|E, Million USD, SZ& : MA L CHH|, %)

A M7} 2013 2014 2015 2016 2017
36.33 46.80 32.08 24.06 26.17

Capesize 180K
6% 29% 31% -25% 9%
Panamax 76K 21.54 24.40 17.04 13.67 16.00
2% 13% -30% -20% 17%
Subramax 56K 21.33 24.50 15.67 13.02 15.17
P 4% 15% -36% 17% 16%
. 17.79 19.40 12.96 9.94 13.33
Handysize 32K 2% 9% -33% -23% 34%

Osc @8 M7t - B 5 7|8

(M&™ 5 HI|F, Million USD)

50
45 //\\
40 / \
35
- N
(%))
2 30
;E_' \
~ 25 \,/
!
20
15
10 /
5
2013 2014 2015 2016 2017
e CAPE 36.33 46.80 32.08 24.06 26.17
e PMAX 21.54 24.40 17.04 13.67 16.00
e SMAX 21.33 24.50 15.67 13.02 15.17
e HANDY 17.79 19.40 12.96 9.94 13.33
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T+ 18 23 38 4 5 6 H 4
M7t 24.50 25.00 29.00 26.2
CAPE HechH| 2.1% 2.0% 16.0% -
180K
HurhH| 6.5% 5.3% 22.1% 8.7%
M7} 14.50 15.50 18.00 16.0
"mx HryH| 3.6% 6.9% 16.1% -
M| 11.5% 19.2% 38.5% 17.1%
2017
M7} 14.50 15.00 16.00 15.2
55""6"‘(" HeYryy| 3.6% 3.4% 6.7% -
Hurhy| 11.5% 25.0% 33.3% 16.5%
M7t 13.00 13.50 13.50 13.3
“’;25‘( HehH| 8.3% 3.8% 0.0% :
Moy 36.8% 42.1% 42.1% 34.2%
CAPE 23.00 23.75 23.75 23.75 24.75 24.75 24.1
PMAX 13.00 13.00 13.00 13.00 14.00 14.00 13.7
2016
SMAX 13.00 12.00 12.00 12.00 13.00 13.00 13.0
HANDY 9.50 9.50 9.50 9.50 9.00 9.00 9.9
O Cape
30
29 /
28
27 // e D017
9, 26 T e T e T T T T T T T T S R R R T T T e s S e R R R R R R R R
2 ?1 e
S 2 - - = = = —m— 2016
23 +—=
22 cockes 16\ H
21
20 T T T T T T T T T T T \

14 24¢ 3¢ 49 54 6% 74 8¢ 9¢ 10¥¢ 11¥ 12¢
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lIl. BULK CARRIER
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20
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT  BLT  YARD M/E GEAR  PRICE REMARKS
BC | HANJINDANGIIN 179,225 2010 KOREA  B&W 26.5
Korean buyer (Korea
BC HANJINRIZHAO 179,194 2010 KOREA  B&W 26.5 Shipping Corp.)
BC | HANJINESPERANCE 179,147 2012 KOREA  B&W 29.5 NI 7
(Sinokor)
BC WELPROFIT 93,273 2011 CHINA  B&W 16.8
BC WELFINE 93,273 2011 CHINA  B&W 16.8
Greek buyer
YANGZTE
BC NAVIGATION 93,273 2010 CHINA  B&W 15.3
BC YANGZTE 10 93,273 2010 CHINA  B&W 15.3
HANJIN PORT
BC 82,518 2012 JAPAN  B&W 21
KAMSAR Korean buyer
BC | HANJINHADONG 82,518 2012 JAPAN  B&W 21 (Pan Ocean)
BC | HANJINROSARIO 82,158 2013 JAPAN  B&W -~ Norway buyer(Songa)
BC ARETHUSA 75,319 2001 KOREA B&W 6.35 Far Eastern buyer
BC JUN HAO 72,867 2001 KOREA  B&W 55 Indian buyer
BC AVENTURIN 56,969 2012 CHINA B&W  C4x30t 11.8  Unidsclosed buyer
BC | HONESTSPRING 55,641 2008 JAPAN  B&W  C4x30t 12 Unidsclosed buyer
BC SEAWING III 45279 1999 JAPAN  B&W  CA4X25t 45  Unidsclosed buyer
BC HANJIN PERTH 35200 2013 KOREA  B&W  C4x30t 12 Korean buyer
INTREPID
BC ARVESTER 34737 2012 CHINA  B&W  C4x30t 9.8 Greek buyer
BC HARLEQUIN 32,891 2012 CHINA  B&W  C4x30t 935  Unidsclosed buyer
BC LORD BYRON 28,685 2000 JAPAN  B&W  C4x30t 414  Unidsclosed buyer

II . BULK CARRIER | PAGE No.12
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Ch

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
T+ 2013 2014 2015 2016 2017
56.17 74.10 80.80 67.75 62.00
VLCC 310K
-10% 32% 9% -16% -8.5%
Suezmax 160K 40.00 50.80 59.60 48.67 40.67
-10% 27% 17% -18% -16.4%
Aframax 105K 29.00 38.70 45.60 35.92 29.50
-5% 33% 18% -21% -17.9%
MR 47K 26.25 26.90 27.70 24.83 22.50
5% 2% 3% -10.3% -9.4%
Chemical Tanker 11.94 13.00 12.60 13.92 12.33
IMO 11 13K 13% 9% -3% 10.4% -11.4%
O TANKER HE & M7t - M™A5H 7|&E
M 5 3I|F, Million USD, SZE : %)

90
80 /\
70 \
§ . - /\
g 50
A /\
T 40 / \
30 > ~
20 —
10
2013 2014 2015 2016 2017
s \/LCC 56.17 74.10 80.80 67.75 62.00
e SUEZ 40.00 50.80 59.60 48.67 40.67
e AFRA 29.00 38.70 45.60 35.92 29.50
s VIR 26.25 26.90 27.70 24.83 22.50
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V. TANKER

7= 1¥ Px-| 3¢ 4¥ 5% 6 Ha
M7} 62.00 62.00 62.00 62.0
‘3’:3; My 3.3% 0.0% 0.0% -
H A -23.5% -18.4% -18.4% -8.5%
M7t 41.00 41.00 40.00 40.7
— Mgt 2.5% 0.0% -2.4% -
160K
Hohy| -30.5% -28.1% -25.2% -16.4%
M7} 30.00 30.00 28.50 29.5
2017 ’:;:Q Moy 3.4% 0.0% -5.0% .
Hach | -33.3% -25.0% -28.8% -17.9%
Mot 22.50 22.50 22.50 22.5
m MYy 2.3% 0.0% 0.0% .
Hachy| -25.0% -18.2% -18.2% -9.4%
M M7} 12.25 12.00 12.75 123
IMO2 M| -5.8% -2.0% 6.3% =
13K HECH| -12.5% -15.8% -10.5% -11.4%
VLCC 81.00 76.00 76.00 75.00 72.00 64.00 67.8
SUEZ 59.00 57.00 53.50 52.50 52.50 50.00 48.7
2016 AFRA 45.00 40.00 40.00 40.00 39.00 37.00 35.9
MR 30.00 27.50 27.50 27.50 26.50 24.00 24.8
CHEM 81.00 76.00 76.00 75.00 72.00 64.00 67.8
0 VLCC-310K
85
80 -+
75 \l—l>-\
g 70 s 2017
§ 65 el 2016
60
55 coomen '16\d
50 T T T T T T T T T T T |
14 24¥ 3¢ 49 54 64 74 8Y 99 108 11¥ 12¢¥
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V. TANKER

O SUEZMAX-160K

g 2017

19 29 3¢ 49 5¢ 69 74 8¢d 9¢

108 11¥¢ 12¢¥
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
TANKER PHOENIX ALPHA 104,707 2003 KOREA B&W 12.9 Undisclosed buyer
WAR Chinese buyer
LNG GOLAR CRYSTAL 82,058 2014 KOREA T 187 (CSDC), T/C back to
Golar
CHEM R1O DAUPHIN 12,713 2009 KOREA B&W 2&3 11.2 Far Eastern buyer
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS
HANJIN
CONT SHENZHEN 80811 2008 KOREA WART 6622 TEU 12
Korean buyer
CONT HANJIN 80811 2007 KOREA WART 6622 TEU 12
CHONGAQING
CONT E.R. INDIA 67935 2002 KOREA B&W 6008 TEU 10 Swiss buyer
CONT HS BERLIOZ 46311 2007 KOREA B&W 3580 TEU 5.5
Undisclosed buyer
CONT | ANL BINDAREE 46311 2007 KOREA B&W 3580 TEU 5.5
KANAGA GERMAN
CONT ISLAND 33651 2005 v B&W 2475 TEU 6.5
Chinise buyer
GERMAN
CONT ELBA ISLAND 33651 2005 v B&W 2475 TEU 6.5
SPIRIT OF
CONT BANGKOK 21184 1999 KOREA B&W 1620 TEU 3.4 Korean buyer
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1) d7t
B N B 2016 ' .
SAHAM7H 2015 B# 2016 B 2017 B# - 2017 A3 ¥
=
(US$/LDT)
sHdE sHE sHdE sHE sHE
(T ACHH]) (HACHH]) (ACHH]) (HECiE) | (RACiH])
TANKER | 341.04 | -28.2% | 265.63 | -22.1% | 335.83 | 26.4% | 267.50 | 365.00 | 14.1% | 36.4%
BC | 33654 -282% 26771 | -20.5%  337.50 @ 26.1% = 26250 | 370.00 @ 14.7%  41.0%

S 7|& : QS| MA|ZHUSD/LDT), SZE (HEChH|)

380 ——BC ——TANKER

360

340

320

300

280 /\ X

wl /NS
VAR5

240 - 7

220

200 T T T T T T T T T T T T T )
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V. DEMOLITION

2) MM+ X e

2016 14 .
N 2016 4 20179 £ 20174 3¢
C P 39
s
Million No Million FNE No FNE Million No Million ZHE No ErAR=s
DWT : DWT (M) (M) pwT : DWT (M) C | (=dcha))
TANKER | 2.86 | 46 | 074 | 25.8% 9 196% | 023 | 4 | 012 | -487% | 3 | -25.0%
BC 2734 428 2.57 9.4% 58  136% @ 478 67 | 058 @ -87.8% @17 @ -74.6%
N 3
3) off H| 4= ZF (Miion DWT)
B BULKER B TANKER

6.00

5.00

4.00

3.00

2.00

1.00

0.00

IIIIIIT@III

Feb-16 Mar-16 Apr-16 May-16 Jun-16 Jul-16 Aug-16 Sep-16 Oct-16 Nov-16 Dec-16 Jan-17 Feb-17 Mar-17
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V -1. Demolition Sales Report

TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS

BC SVETI NIKOLA | 44314 9247 1997 CRiAT' B&W 354 AS IS Colombo
CONT HANJIN ROME 68,788 23794 1998 KOREA SuULz - BANGLADESH

GERMA INDIA or

CONT |  HONG LEOPARD 34,380 10881 1989 Ny B&W 362 S b R
CONT BRILLIAN 12,250 4503 1992 POLAND MAK 376  Full sub-cont options
E/S)Q C-K STAR 3,713 7525 1989 JAPAN  PIELS 257 AS IS Korea
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5 Year Low

=

2017-03-17 2017-03-10 CHANGE 5 Year High

VI. KEY INDICATORS

1) Baltic Index

STL MARKET REPORT No.142
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VI. KEY INDICATORS

2) Bunker Price (USD/TON, MELiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 297.00 -15.00 279.50 -15.00 279.50 -15.00
IFO180 323.00 -12.50 321.00 -3.50 367.50 20.50

MGO 471.50 -18.00 454,50 -5.00 480.50 -16.00

#71FY 38 17 IF

3) Exchange Rate

= 2017-03-17 2017-03-10 CHANGE
oj=&g 1131.70 1156.10 -24.40
2 =91(100) 998.02 1003.95 -5.93
o= 1219.18 1222.34 -3.16
S ¢et 164.83 166.90 -2.07
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VIl. USEFUL INFORMATION

il N
od <
EJE_“ 3
g
o o
WE oh %o .
o = = S
.r._._omﬁ
o o2
] oV == T
—_— {0 o
D H o S
R E =
N X0
AL _._._
o @3
LT g
to.._Auﬂ,
2 o o Kk
50 K1 W0
4 3
- o 22 3
0 £ 5
= = [E —
i m_xz___"__” v 8 &=
KO Kk - c O 8 o
- < O g LT ¥ C
Tuwﬁoz mm m
= ©
{0 c =
0! g =
X | Ra . X © o
s | oW 2 QE < o
mr 0] =
N R Z o 2
0 _u_.._o_u.w.mﬂ %HO
= M0 N ° < 99
i o 80 o K 3 Z
Z O
\4 KA
OH Z =z
© < e
1 or 7l
- E| IH

NN.oz 39vd |[NOILYINYO4NI 1nd3sn * 1A



STL

Vil. CONTACT INFORMATION

Neal S.I. Kwon (R =% &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (K| X}= X&)
Deputy General Manager

Tel. 070-7771-6411
Mob.010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

Danny Park (=M 2%
General Manager

Tel. 070-7771-6412

Mob. 010-5299-1126
snp@stlkorea.com
danny@stlkorea.com (Personal)

Patima J.H. Lee (O| X| & X}&)
Deputy General Manager

Tel. 070-7771-6417

Mob. 010-6455-1646
snp@stlkorea.com
patima@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com
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