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Bellwether metals off this year’s highs

Iron ore Copper (rhs)
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US inflation breakeven rates

2yr 10yr (rhs)
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Source: Bloomberg
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(M3 5 HI|E, Million USD, SZ& : MA L CHH|, %)

A M7} 2013 2014 2015 2016 2017
36.33 46.80 32.08 24.06 26.50

Capesize 180K
6% 29% 31% -25% 10%
Panamax 76K 21.54 24.40 17.04 13.67 15.83
2% 13% -30% -20% 16%
Subramax 56K 21.33 24.50 15.67 13.02 15.17
P 4% 15% -36% 17% 16%
. 17.79 19.40 12.96 9.94 13.33
Handysize 32K 2% 9% -33% -23% 34%

Osc@ER M7t - MEs5H 7|8

(M&™ 5 HI|F, Million USD)

50
45 //\\
40 / \
35
5 \
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) 30
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5
2013 2014 2015 2016 2017
e CAPE 36.33 46.80 32.08 24.06 26.50
s PMAX 21.54 24.40 17.04 13.67 15.83
e SMAX 21.33 24.50 15.67 13.02 15.17
e HANDY 17.79 19.40 12.96 9.94 13.33
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TE 18 28 38 4 5 6 g
M7} 24.50 25.00 30.00 26.5
CAPE Mgy 2.1% 2.0% 20.0% -
180K
Hurhy| 6.5% 5.3% 26.3% 10.1%
M7t 14.50 15.50 17.50 15.8
"7""6?‘ My 3.6% 6.9% 12.9% -
Hidrhy| 11.5%  19.2%  34.6% 15.9%
o M7} 14.50 15.00 16.00 15.2
55""6"‘(" Hecyy| 3.6% 3.4% 6.7% -
Hidrhy| 115%  250%  33.3% 16.5%
M7} 13.00 13.50 13.50 13.3
“‘;25" My 8.3% 3.8% 0.0% -
Hidrhy| 36.8%  42.1%  42.1% 34.2%
CAPE 23.00 23.75 23.75 23.75 24.75 24.75 24.1
PMAX 13.00 13.00 13.00 13.00 14.00 14.00 13.7
. SMAX 13.00 12.00 12.00 12.00 13.00 13.00 13.0
HANDY 9.50 9.50 9.50 9.50 9.00 9.00 9.9
O Cape
32
30 /
.g BT / ...................................................................................... 2017
E 26 ‘H ra—— —m— 2016
% o0—0 —
22 coopoe '16‘;333&
20 T T T T T T T T T \

19 29 3¢ 49 59 649 74 8¢ 9¢

102 11¥¢ 12¢¥
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lIl. BULK CARRIER
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT  BLT  YARD M/E GEAR  PRICE REMARKS
BC | PACIFICCAPELLA 180,346 2012 CHINA  B&W s CIEEEEE AR,
leaseback sale
BC BW GRAIN 82,672 2008 JAPAN  B&W 14,75 ~ Norwegian buyers
(Songa)
Chinese buyer,
BC GUAN HAI 228 80,012 2012 CHINA  WART 10 Byl
BC GRANDLEGEND 74,444 2006 CHINA  B&W 8.5 Greek buyers,
ss/dd freshly passed
BC JULIAN 73,613 2003 CHINA B&W 6 European buyers
BC SUN ACAPULCO 55,730 2006 JAPAN  B&W  C4x30t 9.5 Greek buyers
BC ALITIS 53,094 2002 JAPAN B&W C+4gcr3a0k;§t 6.85 Bangladesh buyer
PHILIPPI Indian buyers
BC | TENSHOUMARU 52450 2006 oo BRW  C4x30t 925 (Great Eastorn)
BC CHAVIN QUEEN 51,000 2009 JAPAN  B&W  C4x30t  10.1 Bangladesh
BC SPARROW 48225 2000 JAPAN  MITSU C4x30t 5.2 Chinese buyers
Greek buyer
BC CLIPPER IZUMO 28,338 2010 JAPAN B&W  C4x30t 8.1 » :
(Diligent Holdings)
BC ALICE 28200 1997 JAPAN  B&W  C4x30.5t 3 Chinese buyers

II . BULK CARRIER | PAGE No.14
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Ch

V. TANKER

(»M™ 5 A7|F, Million USD, ZZ& : MAL CHH|,%)

TE 2013 2014 2015 2016 2017

56.17 74.10 80.80 67.75 62.00

VLCC 310K -10% 32% 9% -16% -8.5%

e S A

26.25 26.90 27.70 24.83 22.50

MR 47K 5% 2% 3% -10.3% -9.4%

Chemical Tanker 11.94 13.00 12.60 13.92 12.33

IMO 11 13K 13% 9% -3% 10.4% -11.4%

O TANKER HE# 7} - P 54 7|&E

M3 5 AJ|E, Million USD, SZE : %)

90
80 /\
70 \
§ . - /\
g 50
A /\
T 40 / \
30 > ~
20 —
10
2013 2014 2015 2016 2017
s \/LCC 56.17 74.10 80.80 67.75 62.00
e SUEZ 40.00 50.80 59.60 48.67 40.67
e AFRA 29.00 38.70 45.60 35.92 29.50
s VIR 26.25 26.90 27.70 24.83 22.50

IV . TANKER | PAGENo.15



STL MARKET REPORT No.143

V. TANKER

g 1% 2g 38 ag 5% 6¥ B2
M7t 62.00 62.00 62.00 62.0
‘3’;3; Hehy| 3.3% 0.0% 0.0% -
HECH| -23.5% -18.4% -18.4% -8.5%
M7t 41.00 41.00 40.00 40.7
— MY ryy| 2.5% 0.0% -2.4% -
160K
M| -30.5% -28.1% -25.2% -16.4%
M7} 30.00 30.00 28.50 29.5
2017 ’1‘;_:2 My 3.4% 0.0% -5.0% .
H Ay -33.3% -25.0% -28.8% -17.9%
M7t 22.50 22.50 22.50 22.5
m Heryy| 2.3% 0.0% 0.0% s
Murhy| -25.0% -18.2% -18.2% -9.4%
el M7} 12.25 12.00 12.75 12.3
IMO2 M| -5.8% -2.0% 6.3% -
13K Hiacys| 125%  -15.8%  -10.5% -11.4%
vLCC 81.00 76.00 76.00 75.00 72.00 64.00 67.8
SUEZ 59.00 57.00 53.50 52.50 52.50 50.00 48.7
2016 AFRA 45.00 40.00 40.00 40.00 39.00 37.00 35.9
MR 30.00 27.50 27.50 27.50 26.50 24.00 24.8
CHEM 81.00 76.00 76.00 75.00 72.00 64.00 67.8
O VLCC-310K
85
80 -+
75 \l—l>-\
g 70 s 2017
§ 65 el 2016
60
55 coomen '16\d
50 T T T T T T T T T T T |
14 24¥ 3¢ 49 54 64 74 8Y 99 108 11¥ 12¢¥
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V. TANKER

O SUEZMAX-160K

g 2017

19 29 3¢ 49 5¢ 69 74 8¢d 9¢

108 11¥¢ 12¢¥

O AFRAMAX-105K
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«

2017
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Mill USD

w
(%]

i 2016
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N
(%]

19 29 39 4d 54 64 72 8< 9¢
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cochos '16%] H ot

O MR-47K
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e 2017

Mill USD
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N
N
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o

19 29 39 4 54 62 74 8 9¢

108 11¢¥ 12¢

coohos 164
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IV-1. Tanker Sales Reported

1) TANKER
TYPE VESSEL DWT  BLT YARD M/E IMO  PRICE REMARKS
TANKER KYEEMA SPIRIT 113,000 1999 KOREA B&W 7.6 undisclosed buyer
TANKER |  MARITIME DINAR 45300 1999 CHINA B&W 2 6.4 Middb'i\f:rstem
CHEM CHASSIRON 9,995 2000 NLE/INHER MAK 2 475  undisclosed buyer

2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS
CONT | ANLBARWON 42000 2009 CHINA  B&W 3534 TEU 6.8
CONT PARTICI 42000 2009  CHINA  B&W 3534 TEU 6.8 | Undisclosed buyer
CONT PRAIA 42000 2009 CHINA B&W 3534 TEU 6.8
CONT iﬁiﬁég 64986 2005 KOREA  B&W 4738 TEU 7.4 Greek buyer
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Ch

1) M7}
B N B 2016 ' .
SAHM7H 2015 B# 2016 B 2017 B# - 2017 A3 ¥
=
(US$/LDT)
518 528 528 538 538
(HAch]) (HEchH]) (HAchy]) (M ChH]) (MAchy])
TANKER | 341.04 | -28.2% | 265.63 | -22.1% | 335.83 | 26.4% | 267.50 | 365.00 | 14.1% | 36.4%
BC 336.54 -28.2% | 267.71 @ -20.5% @ 337.50 @ 26.1% @ 262.50 @ 370.00 @ 14.7% | 41.0%
$7|= ; ol s HM A ZHUSD/LDT), SZ& (HAchH|)
380 ——BC ——TANKER
360
340
320
300
- //\/\\ // /\
260 // \//
240 - /4
220
200 : : : : : : : : : : : :
»‘°é’f»‘°,»‘°»‘° \J b@yg&»’\»’\‘»’\
<<Q/ @Ib v.Q @'D\X \\50 \0 0% (OQ;Q o(‘ $0 QQ« \'bo QQ)O @'b
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| |_ e ]
2) S K| M =Kol gt
2016
N 2016 4 20179 £ 20179 3¢
S| M 39
sy
Million No Million FHg No FHg Million No. Million U No sUs
DWT C | Pwr | (Edoy) | (@drjE) | bwr “ | OWT | (EEChH) || (EdrH)
TANKER 2.86 46 0.86 30.1% 11 23.9% 0.23 4 0.24 3.4% 5 25.0%
BC 27.34 | 428 2.82 10.3% 60 14.0% 4,78 67 0.83 -82.6% 19 -71.6%
N 3
3) off H| 4= ZF (Miion DWT)
B BULKER B TANKER
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V -1. Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
BC CHANDI PRASAD 152,065 18812 1989 JAPAN B&W 400 PAKISTAN
BC AQUA FORTUNE 151,450 18646 1993 T?JI\F:\II\]A)N B&W 387 AS IS Philippines
BC SAPAI 28,860 6880 1989 JAPAN MITSU 359 BANGLADESH
BC KANUNI 26,264 7077 1990 TURKEY SuULz 316 BANGLADESH
BC RUI DONG 11,783 3446 1986 JAPAN MITSU 290 INDIA
CONT MSC CLAUDIA 59,283 19441 1989 JAPAN SuULZ 372 INDIA
CONT SANTA FIORENZA 30,007 9005 1998 GERMA B&W 335 BANGLADES.H'
NY green recycling
DENMA . .
CONT BRILLIANT 9,868 4503 1992 RK MAK 376 Full Sub-conti option
BELGIU INDIA,
LPG GAS MAGIC 29,171 0 1989 M SULZ 420 incl ROB 700ts
MPP CLIPPER 8,500 1725 1998 CHINA WART 310 BANGLADES
COMMANDER ’
TANK
ER HAN-EI 259,999 39152 1994 JAPAN SULZ 322 INDIA
TANK .
ER CE-VENTURE 96,106 16623 1991 JAPAN SULZ 390 AS IS Singapore

V. DEMOLITION| PAGE No.2 1
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VI. KEY INDICATORS

1) Baltic Index

2017-03-24 2017-03-17 CHANGE 5 Year High 5 Year Low

BDI

BCI

BPI

BSI

BHSI

[ BDI e BC| e BP| s BS| e BHS|
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VI. KEY INDICATORS

2) Bunker Price (USD/TON, MFCHH|SZ
(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 291.50 -5.50 279.50 0.00 266.50 -13.00
IFO180 310.00 -13.00 317.50 -3.50 333.00 -34.50
MGO 463.00 -8.50 443.00 -11.50 474.50 -6.00
7= 38 244 7|1
3) Exchange Rate
= 2017-03-24 2017-03-17 CHANGE
=& 1120.00 1131.70 -11.70
A = (100) 1008.96 998.02 10.94
(=3} 1207.53 1219.18 -11.65
STt 162.91 164.83 -1.92

VI . KEY INDICATORS| PAGE No.2 3
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VIl. USEFUL INFORMATION
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Vil. CONTACT INFORMATION

Neal S.I. Kwon (R =% &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (K| X}= X&)
Deputy General Manager

Tel. 070-7771-6411
Mob.010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

Danny Park (=M 2%
General Manager

Tel. 070-7771-6412

Mob. 010-5299-1126
snp@stlkorea.com
danny@stlkorea.com (Personal)

Patima J.H. Lee (O| X| & X}&)
Deputy General Manager

Tel. 070-7771-6417

Mob. 010-6455-1646
snp@stlkorea.com
patima@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com
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