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(M&™ 5 HI|F, Million USD)

50
45 //\\
40 / \
35
o N\
)
2 30
",'\_ 25 N
%
20 E—
15
y /
5
2013 2014 2015 2016 2017
e CAPE 36.33 46.80 32.08 24.06 28.13
s PIMIAX 21.54 24.40 17.04 13.67 16.38
e SMAX 21.33 24.50 15.67 13.02 15.38
e HANDY 17.79 19.40 12.96 9.94 13.50
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lIl. BULK CARRIER

T8 1 2 3 | - | 6 g
M7t 24.50 25.00 30.00 33.00 28.1
i::; Mgy 2.1% 2.0% 20.0% 10.0% -
Hurhy| 6.5% 5.3% 263%  38.9% 16.9%
M7t 14.50 15.50 17.50 18.00 16.4
"7""6?‘ My 3.6% 6.9% 12.9% 2.9% -
Hidrhy| 11.5% 192%  346%  38.5% 19.8%
o M7} 14.50 15.00 16.00 16.00 15.4
55""6"‘(" Hecyy| 3.6% 3.4% 6.7% 0.0% -
Hucyy| 115%  25.0%  33.3%  33.3% 18.1%
M7} 13.00 13.50 13.50 14.00 13.5
“‘;25" My 8.3% 3.8% 0.0% 3.7% -
Hucyy| 36.8%  42.1%  42.1%  47.4% 35.8%
CAPE 23.00 23.75 23.75 23.75 24.75 24.75 24.1
PMAX 13.00 13.00 13.00 13.00 14.00 14.00 13.7
. SMAX 13.00 12.00 12.00 12.00 13.00 13.00 13.0
HANDY 9.50 9.50 9.50 9.50 9.00 9.00 9.9
O Cape
34
5 Pad
o 30 ) (017
3
g 2 _‘/( /._.___.\. i 2016
%k o—o0—o0—0o— )
- cochos '16%] H
20 T T T T T T T T "
19 29 3¢ 49 s5¢9  6¥Y 74 8d 9¢¥ 108 11¥ 12¢
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lIl. BULK CARRIER
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
Greek buyers
BC DONG-A ARTEMIS 179,213 2011 KOREA B&W 32.5 Seanergy Maritime
Holdings)
BC CE-ALLIANCE 172,499 2001 JAPAN B&W 9.5
Greek buyers
E
BC CE-DUKE 170,085 2001 JAPAN  SULZ 9.5 (NGM Energy)
BC CCS ANGEL 94,274 1995 JAPAN MITSU C 2x25t 5.5 Middle Eastern Buyer
BC SMOOTH VITALITY 82,000 2014 CHINA B&W 14.5
EGPN
BC SMOOTH VELOCITY 81,682 2014 CHINA B&W 14.5
Greek buyer
BC BSI LENNOX 81,600 2017 CHINA B&W 26.5 .
(Dryships)
BC ROYAL BREEZE 76,679 2002 JAPAN B&W 8.2 Chinese buyer
BC TIANJIN PIONEER 75,744 2005 JAPAN B&W 11 Greek buyer
BC BARILOCHE 75,395 2007 JAPAN B&W 13.8 European buyer
BC SEA QUEEN Il 57,012 2010 CHINA B&W C 4x30t 10.5 .
Singapore
buyer(Wilmar)
BC SEA MOON 57,012 2009 CHINA B&W C4x30t 9.5
BC KMTC CHALLENGE 52,202 2003 KOREA B&W C 4x30t 7 Undisclosed buyer
BC OLGA TOPIC 45,483 1995 JAPAN B&W C 4x25t 4 Ukrainian buyer
BC CLIPPER KASTORIA 32,688 2011 CHINA B&W  C4x30.5t 9.2 Indian buyer
BC ROYAL PESCADORES 18,369 1997 JAPAN B&W C 3x30t 2.2 Chinese buyer

II . BULK CARRIER | PAGE No.13
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Ch

V. TANKER

(»M™ 5 A7|F, Million USD, ZZ& : MAL CHH|,%)

TE 2013 2014 2015 2016 2017

56.17 74.10 80.80 67.75 62.00

VLCC 310K -10% 32% 9% -16% -8.5%

e S A

26.25 26.90 27.70 24.83 22.63

MR 47K 5% 2% 3% -10.3% -8.9%

Chemical Tanker 11.94 13.00 12.60 13.92 12.44

IMO 11 13K 13% 9% -3% 10.4% -10.6%

O TANKER HE# 7} - P 54 J|&E

M3 5 AJ|E, Million USD, SZE : %)

90
80 /\
70 \
§ ) - /\
g 50
T 40 / \
30 - -
20
10
2013 2014 2015 2016 2017
s \/LCC 56.17 74.10 80.80 67.75 62.00
e SUEZ 40.00 50.80 59.60 48.67 41.00
e AFRA 29.00 38.70 45.60 35.92 29.38
e VIR 26.25 26.90 27.70 24.83 22.63

IV . TANKER | PAGE No.14



STL MARKET REPORT No.144

V. TANKER

e 14 29 3 4g 5 % 6 h
M7t 62.00 62.00 62.00 62.00 62.0
‘3’;3; ey 3.3% 0.0% 0.0% 0.0% -
My -23.5%  -18.4%  -18.4%  -17.3% -8.5%
M7t 41.00 41.00 40.00 42.00 41.0
igg; M| 2.5% 0.0% -2.4% 5.0% -
My -30.5%  -28.1%  -252%  -20.0% -15.8%
M7} 30.00 30.00 28.50 29.00 29.4
2017 ’:;:2 ey 3.4% 0.0% -5.0% 1.8% -
My -33.3%  -25.0%  -28.8%  -27.5% -18.2%
M7 22.50 22.50 22.50 23.00 22.6
m Hryy| 2.3% 0.0% 0.0% 2.2% -
My -25.0%  -18.2%  -182%  -16.4% -8.9%
e M7} 12.25 12.00 12.75 12.75 12.4
IMO2 M| -5.8% -2.0% 6.3% 0.0% -
13K Rl 125%  -15.8%  -10.5%  -10.5% -10.6%
vLCC 81.00 76.00 76.00 75.00 72.00 64.00 67.8
SUEZ 59.00 57.00 53.50 52.50 52.50 50.00 48.7
2016 AFRA 45.00 40.00 40.00 40.00 39.00 37.00 35.9
MR 30.00 27.50 27.50 27.50 26.50 24.00 24.8
CHEM 81.00 76.00 76.00 75.00 72.00 64.00 67.8
0 VLCC-310K
85
g0+
75 \l—l>-\
g 70 ) (017
g 65 —#— 2016
60
55 coomen '16\d
50 T T T T T T T
14 2¢ 34 59 69 7¥9 g€ 10€ 12¢
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V. TANKER
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO  PRICE REMARKS
TANKER BUNGA KASTURI 299,999 2003 JAPAN  B&W 31 Indian buyer
TANKER KIOWA SPIRIT 113,269 1999 KOREA B&W 7.8 undisclosed buyer
TANKER GENERS ELEKTRA 106,560 2002 JAPAN  B&W 10.5
undisclosed buyer
TANKER GENERS DAPHNE 106,560 2002 JAPAN  B&W 10.5
TANKER | MORNING GLORY VIl 99,990 2002 JAPAN  B&W 10.2 Far Eastern buyer
Europeon buyer
TANKER | MARE CARIBBEAN 46,718 2004 KOREA B&W 11.4 (Union Maritime)
TANKER MARINE EXPRESS 45,989 2009 JAPAN  B&W 16.2 undisclosed buyer
TANKER MARE ACTION 37,467 2005 KOREA B&W 10 Greek buyer
(Tsakos Group)
CHEM CAPE DAWSON 12,789 2009 KOREA B&W 283  10.5 5°“tbhusgrrea“
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E  CAPA UNIT PRICE REMARKS
HANJIN
CONT UNITED 118888 2011  KOREA  WART 9954 TEU 31
KINGDOM
CONT | HANJIN CHINA 118834 2011 KOREA  WART 9954 TEU 31
CONT | HANJINSPAIN 118814 2011 KOREA  WART 9954 TEU 31 Greek buyer
CONT | HANJIN KOREA 118800 2010 KOREA  WART 9954 TEU 31
CONT HANJIN 118712 2011  KOREA  WART 9954 TEU 31

NETHERLANDS
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0

V. TANKER

CONT KAYA 39360 2007 KOREA  B&W 2824 TEU  7.95 Greek buyer
CONT

CONT IMARA 35325 2008 CHINA WART 2578 TEU 55  Indonesian Buyer
CONT

CONT THEAS 33501 2002 GER\':"AN B&W 2474 TEU 45 '”(‘;;’genii:g;‘c’fr

CONT

CONT | SAINTY VOGUE 13800 2013 CHINA B&W 1070 TEU 10

CONT

Greek buyers
(Contships)

IV . TANKER | PAGE No.18
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Ch

1) M7}
B N B 2016 ' .
SAHM7H 2015 B# 2016 B 2017 B# e 2017 34 E
=
(US$/LDT)
sz8 518 518 528 sz8
(HAch]) (HEchH]) (HAchy]) (M ChH]) (MAchy])
TANKER | 341.04 | -28.2% | 265.63 | -22.1% | 343.13 | 29.2% | 297.50 | 365.00 | 0.0% | 22.7%
BC 336.54 -28.2% | 267.71 @ -20.5% @ 345.63 = 29.1% @ 277.50 @ 370.00 @ 0.0% | 33.3%
$7|= ; ol s HM A ZHUSD/LDT), SZ& (HAchH|)
e BC e TANKER
380
360
340
320
300
) //\/\\ J/ /\
- // \//
240 /4
220
200 : : : : : : : : : : : : \
© © © © © © © © © © © A A A
~ : N NN e N Y °
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V. DEMOLITION

2) KM E E S

=3
2016 'd .
. 2016 4 2017 'd +H 20179 3 ¥
S A 3¢
=
5
Million Million +Hg +Hg Million Million sze =
No. No. No. No.
AT DWT | (ddchl) (el | DwT DWT | (R dciH) d

TANKER | 2.86 46 0.99 34.6% 15 32.6% 0.23 4 0.37 58.1% 9 125.0%

BC 27.34 | 428 | 3.28 12.0% 77 18.0% 478 | 67 | 1.29 -73.0% 36 -46.3%

3) sl M| M & ZF (MiLLion DWT)

B BULKER B TANKER

6.00
5.00
4.00
3.00
2.00

1.00 6
4
9
N e N e e X N Q)

0.00

© o N0
NN N &

< g { X X ; 1 Y 1 $ 1 N
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V. DEMOLITION

V -1. Demolition Sales Report

TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
BC FEDOR VARAKSIN 14,220 5510 1977 POLAND  SULZ 228 TURKEY
BC SORMOVSKIY-54 3,353 1271 1978  RUSSIA 200 TURKEY
CONT IRRAWADDY STAR 20,336 6900 1994 NOI$WA SULZ 332 AS IS Singapore
CONT DAWEI STAR 14,911 5541 1994 GE'5$/IA MAK 332 AS IS Singapore
CONT TAUNG GYI STAR 12,504 5119 1994 POLAND B&W 332 AS IS Singapore
CONT PIRITA 7,946 5387 1995 GE|5$/IA MAK 363 BANGLADESH
LPG CUMBRIA 13,241 7352 1990 JAPAN SULZ 390 INDIA

V. DEMOLITION| PAGE No.2 1
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VI. KEY INDICATORS

1) Baltic Index

2017-03-31 2017-03-24 CHANGE 5 Year Low

5 Year High

BDI

BCI

BPI

BSI

BHSI

 BDI s BC| e BP| e BS| e BHS|
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VI. KEY INDICATORS

2) Bunker Price (USD/TON, MFCijb| 5zt
(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 301.00 9.50 288.50 9.00 278.50 12.00
IFO180 323.50 13.50 329.00 11.50 348.00 15.00
MGO 473.00 10.00 456.00 13.00 487.50 13.00
=Y 38 1 7|E
3) Exchange Rate
= 2017-03-31 2017-03-24 CHANGE
=& 1116.10 1120.00 -3.90
2 =9(100) 998.52 1008.96 -10.44
|z 1192.61 1207.53 -14.92
STt 162.27 162.91 -0.64
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VIl. USEFUL INFORMATION
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Vil. CONTACT INFORMATION

Neal S.I. Kwon (R =% &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (K| X}= X&)
Deputy General Manager

Tel. 070-7771-6411
Mob.010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

Danny Park (=M 2%
General Manager

Tel. 070-7771-6412

Mob. 010-5299-1126
snp@stlkorea.com
danny@stlkorea.com (Personal)

Patima J.H. Lee (O| X| & X}&)
Deputy General Manager

Tel. 070-7771-6417

Mob. 010-6455-1646
snp@stlkorea.com
patima@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com
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