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(M3 5 HI|E, Million USD, SZ& : MA L CHH|, %)

A M7} 2013 2014 2015 2016 2017
36.33 46.80 32.08 24.06 28.25

Capesize 180K
6% 29% -31% -25% 17%
banamax 76K 21.54 24.40 17.04 13.67 16.50
2% 13% -30% -20% 21%
Suoramax 56K 21.33 24.50 15.67 13.02 15.63
P 4% 15% -36% 17% 20%
) 17.79 19.40 12.96 9.94 13.50
Handysize 32K 2% 9% -33% -23% 36%

OscH™d M7t - MA 54 7|

(M&™ 5 HI|F, Million USD)

50
45 //\\
40 / \
35
7}
2 30
"['\_ 25 N
%)
20
15
y /
5
2013 2014 2015 2016 2017
e CAPE 36.33 46.80 32.08 24.06 28.25
s PIMIAX 21.54 24.40 17.04 13.67 16.50
e SMAX 21.33 24.50 15.67 13.02 15.63
e HANDY 17.79 19.40 12.96 9.94 13.50
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TE 18 2 3 4 58 6 k3
Mt 24.50 25.00 30.00 33.50 28.3
i::; Hryy| 2.1% 2.0% 20.0% 11.7% -
Hryy| 6.5% 5.3% 263%  41.1% 17.4%
M7 14.50 15.50 17.50 18.50 16.5
o Herhy| 3.6% 6.9% 12.9% 5.7% :
My y| 11.5%  19.2%  34.6%  42.3% 20.7%
e Mt 14.50 15.00 16.00 17.00 15.6
55""6"‘(" Herhy| 3.6% 3.4% 6.7% 6.3% -
Hryy| 11.5%  25.0%  333%  41.7% 20.0%
M7} 13.00 13.50 13.50 14.00 13.5
“‘;25" Herhy| 8.3% 3.8% 0.0% 3.7% -
My y| 36.8%  42.1%  421%  47.4% 35.8%
CAPE 23.00 23.75 23.75 23.75 24.75 24.75 24.1
PMAX 13.00 13.00 13.00 13.00 14.00 14.00 13.7
= SMAX 13.00 12.00 12.00 12.00 13.00 13.00 13.0
HANDY 9.50 9.50 9.50 9.50 9.00 9.00 9.9
O Cape
36

32
a 2017
I E— / ............................................................................
2 2 7
b ——
S % 2016
24 '_‘./I O o — & & & eomes 164 WA
22
20 ; ; ; ; ; ; ; ; ; .

19 29 3¢ 49 59 649 74 8¢ 9¢g 10¥8 11¥ 12€
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lIl. BULK CARRIER

Ch
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10 . . . . . . . .
1¥ 29 3¢ 49 54 62 79 8 99

109 11¥ 12¢¥

O Supramax

20

19
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17
16
15 4

Mill USD

1:- - ._m:mm_._
M =

12 L

11

10 T T T T T T T T
14 2¢ 39 49 5¢ 6 74 8y  9¢

108 11¥ 12¢

O Handy

18

17

16

15
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13 A

Mill USD

12

11- /._./

131 = 5! —

8
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT  BLT  YARD M/E GEAR  PRICE REMARKS
BC YURITAMOU 180,184 2007 JAPAN  B&W 23.8 Greek Buyer
BC SOYA MAY 87,146 2013 CHINA  B&W 20
Greek Buyer
BC GRAIN MAY 87,146 2013 CHINA  B&W 20
BC SBI CAKEWALK 81,600 2014 CHINA  B&W 22.5
Greek Buyer
BC | SBICHARLESTON 81,600 2014 CHINA  B&W 22.5 (TMS Bulkers)
BC SEATRUST 81,513 2013 KOREA  B&W 22.75 Greek Buyer
Chinese buyer
BC OSHIMA ISLAND 81,364 2012  JAPAN B&W 20.5 (Mingsheng Financial
Leasing)
BC | CORONADYNAMIC 77,283 1998 JAPAN  B&W 6.3  Middle Eastern Buyer
GRAZIA GERMA
BC BOTTIGLIER 75,265 1999 Xy suLZ 5.1 chinese buver
GIOVANNI BATISTA GERMA
BC BOTTIGLIER 75,265 1999 Wy suLZ 4.4
BC | TTMBRILLANCE 75,035 2011 CHINA  B&W 125  Undisclosed buyer
BC GLOBAL F 73,729 1998 JAPAN  SULZ 5 Undisclosed buyer
Greek buyer, Incl 4
BC | PILATUSVENTURE 63,500 2016 CHINA  B&W  C4x30t 233 yrs TC at USD
12.000/day
DOMINIQUE
BC VENTURE 63,500 2015 CHINA  B&W  C4x30t  21.7 Greek buyer
BC | ADELFIACONTRACT 61,000 2017 CHINA  B&W  C4x30t 255 Eastmed buyer
BC FOURKITAKAMI 55,668 2009 JAPAN  B&W  C4x30t 149  Undisclosed buyer
BC ERESSOS LUCK 55429 2009 JAPAN  B&W  C4x31t 145 Turkish buyer
BC OCEAN HAWK 35864 2011 KOREA  B&W  C4x30t  11.65 Greek Buyer
BC LOWLANDS SKY 32,300 2009 JAPAN  MAN  C4x30t 9.5 Bl A0
(Janchart)
BC NONA BULKER 31,922 2009 JAPAN  B&W  C4x30t 85 Chinese buyer

II . BULK CARRIER | PAGENo.11
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Ch

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
T+ 2013 2014 2015 2016 2017
56.17 74.10 80.80 67.75 62.00
VLCC 310K
-10% 32% 9% -16% -8.5%
40.00 50.80 59.60 48.67 41.00
s 160K
uezmax -10% 27% 17% -18% -15.8%
29.00 38.70 45.60 35.92 29.63
Af 105K
ramax -5% 33% 18% -21% 17.5%
26.25 26.90 27.70 24.83 22.88
MR 47K
5% 2% 3% -10.3% -7.9%
Chemical Tanker 11.94 13.00 12.60 13.92 12.38
IMO 11 13K 13% 9% 3% 10.4% -11.1%
O TANKER HdE & M7t - MA5H 7|&E
M 5 3I|F, Million USD, SZE : %)
90
80 /\
70 \
§ - - /\
g 50
N A
XA 40 / \
30 — -
20
10
2013 2014 2015 2016 2017
e \/LCC 56.17 74.10 80.80 67.75 62.00
——SUEZ 40.00 50.80 59.60 48.67 41.00
e AFRA 29.00 38.70 45.60 35.92 29.63
MR 26.25 26.90 27.70 24.83 22.88

IV . TANKER | PAGE No.12
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V. TANKER

19 29 3¢ 49 59 649 7€ 8¢ 9¢ 109

11¥

1294

e 14 2% 3% 4% 5% 6 B2
M7t 62.00 62.00 62.00 62.00 62.0
‘3’;3; Hehy| 3.3% 0.0% 0.0% 0.0% -
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V. TANKER

0

O SUEZMAX-160K

65

60

55

g 2017

50

45

Mill USD

40 A

35

30 : : : ; ; ; ; ;
19 29 3¢ 49 5¢ 69 74 8¢d 9¢

108 11¥¢ 12¢¥

O AFRAMAX-105K

50

IS
«

2017

N
o

Mill USD
w
o

i 2016

|

——a

N
(%]

19 29 39 4d 54 64 72 8< 9¢

108 11¢9 12¢€

cochos '16%] H ot

O MR-47K

32

30 A

28

e 2017

26

Mill USD

24

i 2016
L i

22

20 : : : ; ; ; ; ;
19 29 39 4 54 62 74 8 9¢

108 11¢¥ 12¢

coohos 164

IV . TANKER | PAGE No.14



STL FsiL

IV-1. Tanker Sales Reported

1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
Greek buyer(TMS
TANKER RATNA SHALINI 105,777 2010 KOREA B&W 25 el
TANKER MISENO 51,034 2012 KOREA  B&W 3 24
Navigare
TANKER NISIDA 51,034 2012 KOREA B&W 3 24
TANKER ORIENTAL RUBY 2005 KOREA  B&W 11.25
50,375 Greek buyer
(Benetech)
TANKER | ORIENTAL EMERALD 30971 2005 KOREA B&W 11.25
TANKER PORT LOUIS 37823 2002 CHINA B&W 6.1 Indonesian buyer

2) CONTAINER, REEFER, ETC

TYPE VESSEL DWT BLT YARD M/E  CAPA UNIT PRICE REMARKS

CONT BESX“;I;JETSAN 21420 2000 KOREA B&W 1679 TEU 4.5 Korean buyer



STL MARKET REPORT No.147

Ch

1) M7}
B N B 2016 ' .
SAHM7H 2015 B# 2016 B 2017 B# e 2017 34 E
=
(US$/LDT)
518 528 528 538 538
(HAch]) (HEchH]) (HAchy]) (M ChH]) (MAchy])
TANKER | 341.04 | -28.2% | 265.63 | -22.1% | 344.38 | 29.6% | 297.50 | 370.00 | 1.4% | 24.4%
BC 336.54 -28.2% | 267.71 @ -20.5% @ 345.00 @ 28.9% @ 277.50 @ 367.50 @ -0.7% | 32.4%
$7|= ; ol s HM A ZHUSD/LDT), SZ& (HAchH|)
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Million N Million +Hg N FHg Millon Million sze . s
owr | | owr sl | (meciel) | owTo O | oW muge) | | (i)
TANKER | 2.86 | 46 | 1.40 | 489% | 17 | 370% | 069 | 11 | 041 | -40.7% | 2 | -81.8%
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< v
V -1. Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
BC FRONTIER 151,492 17913 1992 KOREA B&W 398  Full Sub-conti option
BERNARDO
BC QUINTANA A 60,573 15042 1984 JAPAN B&W 393 INDIA
BC THE JUST 47,639 7487 1995 JAPAN  B&W 385 INDIA/PAKISTAN
option
BC HIGHNY 40,016 8097 1986 JAPAN  B&W 310 AS IS Labuan
BC BOSNA 26,530 5670 1985 JAPAN  B&W 380  Full Sub-conti option
CONT AL ENDURANCE 61,441 22425 2003 JAPAN  SULZ 391  Full Sub-conti option
LPG GUAPORE 4,490 3963 1982 JAPAN  B&W 179  ASISRio, Auction sale
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5 Year Low

=

2017-04-21 2017-04-13 CHANGE 5 Year High

VI. KEY INDICATORS

1) Baltic Index

STL MARKET REPORT No.147
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VI. KEY INDICATORS

2) Bunker Price (USD/TON, MFCHH|SZ
(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 315.00 -10.50 295.00 -8.50 283.50 -15.00
IFO180 335.00 -13.50 332.50 -14.50 353.00 -39.50
MGO 486.00 -14.00 463.00 -10.00 489.00 -19.00
7= 48 214 7|
3) Exchange Rate
= 2017-04-21 2017-04-14 CHANGE
=& 1141.40 1131.90 9.50
A = (100) 1043.61 1036.97 6.64
(=3} 1223.07 1201.46 21.61
STt 165.85 164.50 1.35
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VIl. USEFUL INFORMATION
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Vil. CONTACT INFORMATION

Neal S.I. Kwon (R =% &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (K| X}= X&)
Deputy General Manager

Tel. 070-7771-6411
Mob.010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

Danny Park (=M 2%
General Manager

Tel. 070-7771-6412

Mob. 010-5299-1126
snp@stlkorea.com
danny@stlkorea.com (Personal)

Patima J.H. Lee (O| X| & X}&)
Deputy General Manager

Tel. 070-7771-6417

Mob. 010-6455-1646
snp@stlkorea.com
patima@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com
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