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Ch

(M3 5 HI|E, Million USD, SZ& : MA L CHH|, %)

AGTF M7} 2013 2014 2015 2016 2017
36.33 46.80 32.08 24.06 29.30

Capesize 180K
6% 29% -31% -25% 22%
banamax 76K 21.54 24.40 17.04 13.67 16.90
2% 13% -30% -20% 24%
Suoramax 56K 21.33 24.50 15.67 13.02 15.90
P 4% 15% -36% 17% 22%
) 17.79 19.40 12.96 9.94 13.60
Handysize 32K 2% 9% -33% -23% 37%

Osc@ER M7t - MEs5H 7|8

(M&™ 5 HI|F, Million USD)

45

40

35

a
[%2)
2 30
'-ll\_ 25 v
%!
20 E—
15
10 /
5
2013 2014 2015 2016 2017
e CAPE 36.33 46.80 32.08 24.06 29.30
e PMAX 21.54 24.40 17.04 13.67 16.90
e SMAX 21.33 24.50 15.67 13.02 15.90
e HANDY 17.79 19.40 12.96 9.94 13.60
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lIl. BULK CARRIER

i

T8 1 2 3 | - | 6 g
M7 24.50 25.00 30.00 33.50 33.50 29.3
i::; MY rhy| 2.1% 2.0% 20.0% 11.7% 0.0% -
My 6.5% 5.3% 263%  41.1%  35.4% 21.8%
M7t 14.50 15.50 17.50 18.50 18.50 16.9
"mx Herhy| 3.6% 6.9% 12.9% 5.7% 0.0% -
Hryy| 11.5%  19.2%  346%  42.3%  32.1% 23.7%
o M7 14.50 15.00 16.00 17.00 17.00 15.9
55""6"‘(" My 3.6% 3.4% 6.7% 6.3% 0.0% -
Hdryy| 11.5%  25.0%  333%  41.7%  30.8% 22.1%
Mt 13.00 13.50 13.50 14.00 14.00 13.6
“‘;25‘( Herhy| 8.3% 3.8% 0.0% 3.7% 0.0% -
Hdryy| 36.8%  42.1%  42.1%  47.4%  55.6% 36.9%
CAPE 23.00 23.75 23.75 23.75 24.75 24.75 24.1
PMAX 13.00 13.00 13.00 13.00 14.00 14.00 13.7
. SMAX 13.00 12.00 12.00 12.00 13.00 13.00 13.0
HANDY 9.50 9.50 9.50 9.50 9.00 9.00 9.9
O Cape
36
34
32
N S —
2 28
S % / —=— 2016
22
20 T T T T T T T T 1

9¢  10¥

119 12¢¥
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lIl. BULK CARRIER

O Panamax
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O Supramax
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lll. BULK CARRIER
III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT  BLT  YARD M/E GEAR  PRICE REMARKS
BC | TRITONCONDOR 180,274 2009 JAPAN  B&W 28.8 Greek buyers
(Navios)
BC | FIVESTARSBEUING 179,764 2010 JAPAN  B&W 30  Undisclosed buyers
BC C.DISCOVERY 179,185 2010 KOREA  B&W 31 Greek buyers
(Navios)
BC GRETASELMER 175,181 2011 CHINA  B&W 283
BC HUGOSELMER 175,155 2010 CHINA  B&W 26.9
5 en bloc sale,
CHARLOTTE Beligium buyers
BC SELMER 175,155 2010 CHINA  B&W 28 (Hunter Marltime
BC LENE SELMER 175,155 2010 CHINA  B&W 27 Acquisition Corp)
BC TOM SELMER 175,154 2011 CHINA  B&W 29.2
UNITED
BC SPLENDOUR 82,129 2014  JAPAN B&W 23.6 Greek buyers (TMS)
TSUNEISHI .
BC FUKUYAMA 1572 81,600 2018 JAPAN B&W 29 Undisclosed buyers
BC SBI THURLOE 81,600 2017 CHINA B&W 27 Undisclosed buyers
BC SANTA CELIA 77,200 2009 JAPAN  B&W 15 Durch Buyers
(Erasmus)
BC | DOUBLE HAPPINESS 76,602 2005 JAPAN  B&W 10 Undisclosed buyers
Auction sale,
BC | NEWLEADVICTORIA 75,966 2002 JAPAN  B&W 5 Australian buyers,
laid up since Nov '16,
ss/dd due Feb '17
ORSOLINA auction sale,
BC BOTTIGLIERI 75413 2001 JAPAN B&W 6.52 undisclosed buyer
BC SANVI 73,992 2000 JAPAN B&W 6.5 Undisclosed buyers
BC FU MIN 72,437 1997 JAPAN  B&W 5.2 Chinese buyers
BC ULTRAOMEGA 63,118 2015 CHINA  B&W  C4x30t 198 Creekbuyerssubject
to inspection
BC | JMUISOGO5080 60,000 2017 JAPAN  WART C4X30T 255 Greek buyers
MARITIME PHILIPPI .
BC EMERALD 58,717 2009 NES(JAP) B&W C 4x30t 14.5 Undisclosed buyers

II . BULK CARRIER | PAGE No.14
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BC

BC

BC

BC

BC

BC

BC

BC

BC

BC

U LUCKY 57,000 2011 CHINA B&W C4x30 12

Chinese buyers

GUAN HAI 308 48,023 2011  CHINA B&W 12 (Zhong Chang

Marine)
TAKESHIO 38,494 2012 JAPAN B&W C 4x30t 15.1 Japanese buyers
OCEAN HOPE 32,877 2012  JAPAN MITSU C4x30.5t 11.1 Undisclosed buyers
AKASA .

AERO STAR (td) 12,151 2008  JAPAN KA C 2x30t 4.7 Chinese buyers
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Ch

(M3 5 HI|FE, Million USD, 34& : MHL CHH]|, %)
= 2013 2014 2015 2016 2017
56.17 74.10 80.80 67.75 62.00
VLCC 310K

-10% 32% 9% -16% -8.5%
40.00 50.80 59.60 48.67 41.20

s 160K
uezmax -10% 27% 17% -18% -15.3%
29.00 38.70 45.60 35.92 29.70

Af 105K
ramax -5% 33% 18% 21% 17.3%
26.25 26.90 27.70 24.83 23.10

MR 47K

5% 2% 3% -10.3% -7.0%
Chemical Tanker 11.94 13.00 12.60 13.92 12.40
IMO 11 13K 13% 9% -3% 10.4% -10.9%

O TANKER ¥ M71 - MA 543 7|&

90
80 /\
70 \
§ 60 ~ /\
g 50
T/ 40 / \
30 > ~
20
10
2013 2014 2015 2016 2017
s \/LCC 56.17 74.10 80.80 67.75 62.00
e SUEZ 40.00 50.80 59.60 48.67 41.20
e AFRA 29.00 38.70 45.60 35.92 29.70
e VIR 26.25 26.90 27.70 24.83 23.10
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V. TANKER

i

72 189 2 3 4 5% 6 B2
M7t 62.00 62.00 62.00 62.00 62.00 62.0
‘3’;3; ey 3.3% 0.0% 0.0% 0.0% 0.0% -
My -23.5%  -18.4%  -18.4%  -17.3%  -13.9% -8.5%
M7t 41.00 41.00 40.00 42.00 42.00 41.2
igg; M| 2.5% 0.0% -2.4% 5.0% 0.0% -
My -30.5%  -28.1%  -252%  -20.0%  -20.0% -15.3%
M7} 30.00 30.00 28.50 30.00 30.00 29.7
2017 ’1‘;_:2 ey 3.4% 0.0% -5.0% 5.3% 0.0% .
My -33.3%  -25.0%  -28.8%  -25.0%  -23.1% -17.3%
M7t 22.50 22.50 22.50 24.00 24.00 23.1
m Hryy| 2.3% 0.0% 0.0% 6.7% 0.0% -
My -25.0%  -18.2%  -18.2%  -12.7% -9.4% -7.0%
em M7t 12.25 12.00 12.75 12.50 12.50 12.4
IMO2 M| -5.8% -2.0% 6.3% -2.0% 0.0% -
13K Rl 125%  -15.8%  -10.5%  -12.3%  -12.3% -10.9%
vLCC 81.00 76.00 76.00 75.00 72.00 64.00 67.8
SUEZ 59.00 57.00 53.50 52.50 52.50 50.00 48.7
2016 AFRA 45.00 40.00 40.00 40.00 39.00 37.00 35.9
MR 30.00 27.50 27.50 27.50 26.50 24.00 24.8
CHEM 81.00 76.00 76.00 75.00 72.00 64.00 67.8
O VLCC-310K
85
80—
75 \-—g\
[a) e ) (017
2 Zz A \\ .........................................................
s o * o o * '_.\I—l\|>. . —— 2016
55 cockee 16 W
50 T T T T T T T T
19 29 3¢ s9 69 79  8¥ 109 11¢9 12¢
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V. TANKER
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO  PRICE REMARKS
TANKER GENERS ORION 160,289 2002 KOREA B&W 13.3 Undisclosed buyer
TANKER KIRSTIN 50,078 2009 KOREA B&W 3 18.5 Undisclosed buyer
TANKER STI BERYL 49,990 2013 KOREA B&W 3 29
Chinese buyer, Incl
TANKER STI LARVOTTO 49,990 2013 KOREA B&W 3 29 8 years bb back at
USD 8.800/day
TANKER STI LE ROCHER 49,990 2013 KOREA B&W 3 29
TANKER IVER EXPRESS 46,858 2007 KOREA B&W 15.6
UK Buyer(Union
Maritime)
TANKER IVER EXAMPLE 46,575 2007 KOREA B&W 15.6
TANKER MARE BALTIC 38,402 2008 KOREA  B&W 12 Undisclosed buyer
TANKER ST DARE (stst) 15,015 1996 JAPAN B&W 2&3 6.1 Far eastern buyer
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E  CAPA UNIT PRICE REMARKS
CONT | HANJIN SCARLET 60153 2013 KOREA  WART 4662
Undisclosed
CONT | INDIGO 60153 2013 KOREA  WART 4662 20 buyer
CONT | WHITE 59993 2014  KOREA  WART 4662
German buyers
CONT HS HAYDN 41989 2010 CHINA  B&W 3534 TEU 85 (Nordic
Hamburg)
CONT | HSDISCOVERER 35925 2003 POLAND B&W 2750 TEU 58 M":i'se'ia“
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HAMMONIA
CONT | \\roFaGasta 34700 2008  CHINA  MAN 2851 TEU 89  German buyers
CONT | KMTCINCHEON 24542 1998  JAPAN ML'JTS 1675 TEU 45 U"gl'f;;?:ed

CONT

CONT DAE SUN 606 21800 2017 KOREA B&W 1800 TEU 20.4 Japanese buyer

CONT

IV . TANKER | PAGE No.20



STL MARKET REPORT No.148

Ch

1) M7}
B N B 2016 ' .
SAHM7H 2015 B# 2016 B 2017 B# - 2017 A5 E
=
(US$/LDT)
518 528 528 538 538
(HAch]) (HEchH]) (HAchy]) (M ChH]) (MAchy])
TANKER | 341.04 | -28.2% | 265.63 | -22.1% | 348.50 | 31.2% | 262.50 | 365.00 | -1.4% | 39.0%
BC 336.54 -28.2% | 267.71 @ -20.5% @ 348.00 30.0% @ 257.50 @ 360.00 @ -2.0% | 39.8%
$7|= ; ol s HM A ZHUSD/LDT), SZ& (HAchH|)
380 ——BC ——TANKER
360
340
320
300
280 \\ J//\
260 \\//
240 -
220
200 T T T T T T T T T T T T 1
© © © © © © © © © A A A A A
N X N N N T T R R ¢
V’Q @'b\\ \\)Q \\§ VQQO (_)Q/Q Oé $04 QQ/(J N <<Q~/° @'b‘ ?Q& @’b\\
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V. DEMOLITION

Ch

2) KM E E S

o
2016 14 .
N 2016 4 20179 £ 2017d 5 ¢
siH| M 5%
sy
Million No Million FHg No FHg Million No. Million U No sUs
owt | DWT | (EudrhH]) © o (ddlrjyl) | DWT “| owr | (edo) C (™)
TANKER 2.86 46 1.63 56.9% 20 43.5% 0.51 6 0.00 -100.0% 0 -100.0%
BC 27.34 | 428 491 17.9% 115 26.9% 2.58 38 0.29 -88.8% 6 -84.2%
N 3
3) off H| 4= ZF (Miion DWT)
B BULKER B TANKER

4.50

4.00

3.50

3.00

2.50

2.00

1.50

1.00

0.5

o

0.00
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6
4
1869
i (-
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V. DEMOLITION| PAGE No.22



Sy =
STL 7oTL
< ¥

V. DEMOLITION
V -1. Demolition Sales Report

TYPE VESSEL DWT LDT BLT  YARD M/E  PRICE REMARKS

LAIWU STEEL

BC HARMONIOUS 270,857 37993 1989 JAPAN  SULZ 338 BANGLADESH

BC POS CHALLENGER 148,914 17493 1992 KOREA  B&W 375 All sub-conti option

BC AIN TEMOUCHENT 32,131 7534 1982 JAPAN  B&W 300 BANGLADESH

BC NEMEMCHA 26,145 6442 1978 JAPAN  B&W 300 BANGLADESH
CONT MOZAMBIQUE 82,275 22440 1998 JAPAN  B&W 394 INDIA
CONT AL ENCORE 61,441 22400 2003 JAPAN  SULZ 367 AS IS' Philippines
CONT | ARMADAPERSADA 12,400 5237 1993 POLAND B&W 365 BANGLADESH
MPP | FANJA (heavy lifter) 8,874 3257 2000 CHINA  WART 390 AS IS Jebel Ali
TANK

ER VARADA BLESSING 299,993 38767 1993 KOREA  B&W 357 BANGLADESH
TANK )

ER KIOWA SPIRIT 113,269 17491 1999 KOREA  B&W 385 AS IS Singapore
TANK CROATI AS IS Singapore incl.

eR SANTA CRUZ | 101,605 16327 1995 A B&RW 391 o C E S O
TANK'| ORIENTALGREEN 99991 16237 1998 KOREA B&w  3g5  ndia-Bangladeshin

ER Buyers option
TANK AS IS Singapore incl.

ER ASTRO ARCTURUS 98,875 16984 1997 KOREA B&W 396 ROB 900t
TANK

ER IRON LADY 96,733 15327 1991 JAPAN  SULZ 366 BANGLADESH
TAEE'K KRITI AMBER 45,614 12450 1995 UKREA'N B&W 369 BANGLADESH
TAEE'K VRIES VIENA 32,396 10650 1995 UKFEA'N B&W 371 BANGLADESH
TANK

ER ORAPIN 4 3,827 1215 1983 JAPAN HANSH 260 BANGLADESH
TAE'F\:K DANAI 3 1,965 624 1983  JAPAN AKQSA 260 BANGLADESH
TAE'F\:K DANAI 4 1,924 713 1986  JAPAN AK&SA 260 BANGLADESH
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VI. KEY INDICATORS

1) Baltic Index
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VI. KEY INDICATORS

2) Bunker Price (USD/TON, MFCijb| 5zt
(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 304.50 -2.00 277.50 -8.00 274.50 -7.50
IFO180 326.00 -6.50 312.50 -7.00 362.00 -6.00
MGO 460.50 -21.50 427.00 -17.50 467.00 -7.50
7= 58 44 7|2
3) Exchange Rate
= 2017-05-04 2017-04-28 CHANGE
=& 1130.70 1130.10 0.60
2 =9(100) 1003.24 1015.96 -12.72
|z 1231.22 1228.14 3.08
STt 163.90 163.71 0.19
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VIl. USEFUL INFORMATION

S
TE L LA ~x 7|E}
(FZ)
-Ra|Liat o2/ ok LT DbA|
-4 R A G MHE s 24
2017 H& oI¥CHstm P BRSO HE Eas
st 5.19 Fgkt 7|3
S= L S B 1 = L : SR
g | AEARERES A M ME] ol . 2o aE
Che - - N . | -SH -Commerce AEHZE
=Rt | T | @ Reeesss) | L ; -
3 2dat ot
A EE s el oSeet
Returning on June 14th, 2017, the
) TradeWinds Shipowners Forum takes
. Onassis Cultural )
_ Shipowners 6.14 place at the Onassis Cultural Centre
=z N Centre, Athens _ ] -
Forum 2017 ) . against a changing political backdrop
(TradeWinds) ) .
and a challenging commercial
environment.
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Vil. CONTACT INFORMATION

Neal S.I. Kwon (R =% &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (K| X}= X&)
Deputy General Manager

Tel. 070-7771-6411
Mob.010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

Danny Park (=M 2%
General Manager

Tel. 070-7771-6412

Mob. 010-5299-1126
snp@stlkorea.com
danny@stlkorea.com (Personal)

Patima J.H. Lee (O| X| & X}&)
Deputy General Manager

Tel. 070-7771-6417

Mob. 010-6455-1646
snp@stlkorea.com
patima@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com

VIl . CONTACT INFROMATION | PAGE No.27



