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Ch

(M3 5 HI|E, Million USD, SZ& : MA L CHH|, %)

AGTF M7} 2013 2014 2015 2016 2017
36.33 46.80 32.08 24.06 29.30

Capesize 180K
6% 29% -31% -25% 22%
banamax 76K 21.54 24.40 17.04 13.67 16.90
2% 13% -30% -20% 24%
Suoramax 56K 21.33 24.50 15.67 13.02 15.90
P 4% 15% -36% 17% 22%
) 17.79 19.40 12.96 9.94 13.60
Handysize 32K 2% 9% -33% -23% 37%

Osc@ER M7t - MEs5H 7|8

(M&™ 5 HI|F, Million USD)

45
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a
[%2)
2 30
'-ll\_ 25 v
%!
20 E—
15
10 /
5
2013 2014 2015 2016 2017
e CAPE 36.33 46.80 32.08 24.06 29.30
e PMAX 21.54 24.40 17.04 13.67 16.90
e SMAX 21.33 24.50 15.67 13.02 15.90
e HANDY 17.79 19.40 12.96 9.94 13.60
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lIl. BULK CARRIER

i

T8 1 2 3 | - | 6 g
M7 24.50 25.00 30.00 33.50 33.50 29.3
i::; MY rhy| 2.1% 2.0% 20.0% 11.7% 0.0% -
My 6.5% 5.3% 263%  41.1%  35.4% 21.8%
M7t 14.50 15.50 17.50 18.50 18.50 16.9
"mx Herhy| 3.6% 6.9% 12.9% 5.7% 0.0% -
Hryy| 11.5%  19.2%  346%  42.3%  32.1% 23.7%
o M7 14.50 15.00 16.00 17.00 17.00 15.9
55""6"‘(" My 3.6% 3.4% 6.7% 6.3% 0.0% -
Hdryy| 11.5%  25.0%  333%  41.7%  30.8% 22.1%
Mt 13.00 13.50 13.50 14.00 14.00 13.6
“‘;25‘( Herhy| 8.3% 3.8% 0.0% 3.7% 0.0% -
Hdryy| 36.8%  42.1%  42.1%  47.4%  55.6% 36.9%
CAPE 23.00 23.75 23.75 23.75 24.75 24.75 24.1
PMAX 13.00 13.00 13.00 13.00 14.00 14.00 13.7
. SMAX 13.00 12.00 12.00 12.00 13.00 13.00 13.0
HANDY 9.50 9.50 9.50 9.50 9.00 9.00 9.9
O Cape
36
34
32
N S —
2 28
S % / —=— 2016
22
20 T T T T T T T T 1

9¢  10¥

119 12¢¥
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lIl. BULK CARRIER
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT  BLT  YARD  MJE GEAR  PRICE REMARKS
BC ARISTOFANIS 178,926 2011 KOREA  B&W 31.1 (ST IS
(Navios)
BC | FRONTIERHERO 81,000 2014 JAPAN  B&W 24 Greek buyer
BC AMETRIN 56,855 2011 CHINA B&W  C4x30t 10.8  undisclosed buyer
PHILIPPI .
BC CE-GUARDIAN 52,525 2006 B&W  C4x30t 9 Undisclosed buyer
NES(JAP)
BC FUJISUKA 52,454 2008 JAPAN  B&W  C4x30t 105  Undisclosed buyer
BC TAI HARMONY 51,008 2001 JAPAN  B&W  C4x30t 6.8  Bangladeshi buyer
BC HO FONG 46,762 2001 JAPAN  B&W  C4x30t 6.8 Chinese buyer

II . BULK CARRIER | PAGE No.14
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Ch

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
T+ 2013 2014 2015 2016 2017
56.17 74.10 80.80 67.75 62.60
VLCC 310K
-10% 32% 9% -16% -7.6%
40.00 50.80 59.60 48.67 41.30
s 160K
uezmax -10% 27% 17% -18% -15.1%
29.00 38.70 45.60 35.92 29.90
Af 105K
ramax -5% 33% 18% -21% -16.8%
26.25 26.90 27.70 24.83 23.30
MR 47K
5% 2% 3% -10.3% -6.2%
Chemical Tanker 11.94 13.00 12.60 13.92 12.40
IMO Il 13K 13% 9% -3% 10.4% -10.9%
O TANKER HdE & M7t - MA5H 7|&E
M 5 3I|F, Million USD, SZE : %)
90
80 /\
70 \
§ i / /\
g 50
—_
N /\ \
XA 40 / \
30 -
20
10
2013 2014 2015 2016 2017
e \/LCC 56.17 74.10 80.80 67.75 62.60
——SUEZ 40.00 50.80 59.60 48.67 41.30
e AFRA 29.00 38.70 45.60 35.92 29.90
e MR 26.25 26.90 27.70 24.83 23.30
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V. TANKER

T 18 2 ¥ 3¢ 48 5& 6 oy
M7t 62.00 62.00 62.00 62.00 65.00 62.6
‘3’;3; ey 3.3% 0.0% 0.0% 0.0% 4.8% -
Hichy| -23.5%  -18.4% = -18.4%  -17.3% -9.7% -7.6%
M7t 41.00 41.00 40.00 42.00 42.50 413
igg; M| 2.5% 0.0% -2.4% 5.0% 1.2% -
Hichy| -30.5%  -28.1%  -25.2%  -20.0%  -19.0% -15.1%
M7} 30.00 30.00 28.50 30.00 31.00 29.9
2017 ’1‘;_:2 ey 3.4% 0.0% -5.0% 5.3% 3.3% .
My -33.3%  -25.0%  -28.8%  -25.0%  -20.5% -16.8%
M7} 22.50 22.50 22.50 24.00 25.00 233
m Hryy| 2.3% 0.0% 0.0% 6.7% 4.2% -
My -25.0%  -18.2%  -18.2%  -12.7% -5.7% -6.2%
e M7t 12.25 12.00 12.75 12.50 12.50 12.4
IMO2 M| -5.8% -2.0% 6.3% -2.0% 0.0% -
13K Rl 125%  -15.8%  -10.5%  -12.3%  -12.3% -10.9%
vLCC 81.00 76.00 76.00 75.00 72.00 64.00 67.8
SUEZ 59.00 57.00 53.50 52.50 52.50 50.00 48.7
2016 AFRA 45.00 40.00 40.00 40.00 39.00 37.00 35.9
MR 30.00 27.50 27.50 27.50 26.50 24.00 24.8
CHEM 81.00 76.00 76.00 75.00 72.00 64.00 67.8
O VLCC-310K
85
80—
75 \-—g\
2 70 e ) (017
E 65 el 2016
60
55 cockee 16 W
50 T T T T T T T T T T T
19 29 39 49 59 ed 79 8¥d 9¢Y 10¥ 11¥ 12¥
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V. TANKER

0
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT  BLT YARD M/E IMO  PRICE REMARKS
TANKER GENERS NOBLE 298,991 2016 KOREA B&W 81 .
Malaysian Buyer
TANKER | GENER8 THESEUS 298,991 2016 KOREA B&W 81 (AET)
TANKER PRETTY WORLD 51,218 2007 KOREA B&W 3 16.25  Undisclosed buyer
TANKER | BALTICAMBITION 37,300 2006 KOREA B&W 12
TANKER | BALTIC MARSHALL 37,300 2006 KOREA B&W 12
Switzland buyer
TANKER | BALTIC MERCHANT 37,300 2006 KOREA B&W 12 (Advantage
Tankers)
TANKER BALTIC FAITH 37300 2006 KOREA B&W 12
TANKER BALTIC FORCE 37300 2006 KOREA B&W 12
TANKER | MTM PRINCESS (STST) 20,963 1999  JAPAN ML'JTS 106  Undisclosed buyer
CHEM NORDIC THERESA 7842 2008 TURKEY MAK 2 7.1 Turkish buyers
Greek buyers
CHEM CANSU D 5809 2005 TURKEY MAK 6.5 T
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS
PHILIPPIN Turkish buyers
CONT BARBADOS 52325 2000 ‘[ oo B&W 4330 TEU 95 (et
CONT AJA IPSA 24235 2004 CHINA B&W 1850 TEU 5.4 Un‘;’j;:’rse‘j
CONT MARE FRIO 16442 2003 GERyAN B&W 1200 TEU 53  German buyer
CONT MAREN S 13839 2005 CHINA  B&W 1118 TEU 3.8 Greek buyer
CONT | CONTRAILSKY ~ 12550 2009  JAPAN B&W 907 TEU 65 Farbi‘igfm
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V. DEMOLITION

Ch

1) M7}

Sl A M7t
(US$/LDT)

2015 W

2016 2017

2017 ds5 €

(

of

ae
thu

ra

2l
=

)}

TANKER

341.04

265.63

-22.1% | 346.50 | 30.4%

262.50

355.00

-4.1%

BC

336.54

-28.2%

267.71

-20.5% | 346.50 | 29.4%

257.50

352.50

-4.1%

S 7|& : QS| MA|ZHUSD/LDT), SZE (HEChH|)

380

360

340
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V. DEMOLITION

2) KM E E S

=3
2016 'd .
. 2016 4 2017 'd +H 2017958
S A 5 <
=
5
Million Million +Hg FHg Million Million sze
No. No. No. No.
AT DWT | (ddchl) (el | DwT DWT | (R dciH) d

TANKER | 2.86 46 1.93 67.4% 24 52.2% 0.51 6 0.30 -40.6% 4 -33.3%

BC 27.34 | 428 | 5.03 18.4% 116 27.1% 2.58 38 | 0.42 -83.9% 7 -81.6%

3) sl M| M & ZF (MiLLion DWT)

m BULKER B TANKER

4.50
4.00
3.50
3.00
2.50

2.00

15
1.0 6
4
0.5 1809
3
0.00
© o N N N e e e Y N R

®®‘\' \o(\' \&' v\;?o' c,}’/Q' O(’}f éox & \'b(\, <<Q\9/ @Q;v VQQ ®'2>*

o

o

o
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?Q‘

V. DEMOLITION| PAGE No.20



STL FsiL

V. DEMOLITION

V -1. Demolition Sales Report

TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
BC BLACK SEA 21,373 5180 1983 JAPAN SULZ 345 ALL Sub-Cont options
CONT AL ENDEAVOR 61,441 22421 2003 JAPAN SuULz 391 AS IS PHILIPPINES
GERMA
CONT JUIST TRADER 34,041 11531 1998 NY B&W 375 AS IS Colombo

AS IS MUMBAI, plus
extra payment for

CONT RAJIV GANDHI 28,902 8288 1994 KOREA B&W 300
bunkers r.o.b and
V.AT.
MPP SAN FERNANDO REY 12,126 6094 1999  RUSSIA B&W 3.9 BANGLADESH

V. DEMOLITION| PAGE No.2 1
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VI. KEY INDICATORS

1) Baltic Index

2017-05-12 2017-05-05 CHANGE 5 Year High 5 Year Low
BDI
BCI
BPI
BSI
BHSI
e BDI ——BCl e BP| e BS| — BHS|
5000
4500
4000
3500
3000
2500 h F i
2000 ] 4
1500
1000
500
0
o o o o o (90} o < < < < n n n wn [(o] [Co] [(o] [(o] ~ ~
i i i — Ll Lo — — i — \—II — i i i — i Ll i i —
> Qo > o] > oo > Q0 > Qo > Q0 > Qo > Q0 > oo > Q0 >
O S5 [e) (V] © > [e] Q (1] > [e] (7] (T S5 [e) (7] © S5 [e) Q [1°]
S & zZ &£ S I zZ £ S I zZ LS I zZ LS I zZz @+ S
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VI. KEY INDICATORS

2) Bunker Price (USD/TON, MFCHH|SZ

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 306.50 2.00 284.50 7.00 284.00 9.50
IFO180 325.00 -1.00 315.00 2.50 372.50 10.50

MGO 460.50 0.00 433.00 6.00 471.50 4.50

#71Z2 58 2YIIE

3) Exchange Rate

= 2017-05-12 2017-05-04 CHANGE
=& 1130.40 1130.70 -0.30
2 =9(100) 993.63 1003.24 -9.61
o2 1228.12 1231.22 -3.10
STt 163.61 163.90 -0.29

VI . KEY INDICATORS| PAGE No.2 3
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VIl. USEFUL INFORMATION

S
TE g YA = 7|E}
(=)
-Ra|Liat o2/ ok LT DbA|
4 KE AT [HE B2 A
” N S K S| 1E ey
stE L. L 5.19 Fskat 7|3
g | DEURERNE 714 M o517 S oAby
o= -QIEX| S E-Commerce E2{AHZ
sAROIEatE | © | @Rsesss) | o = ©
3 2dat ot
M4 Ph2|RoF TS ot
5.30
s -MA 4T =M B =M TR
(=h -
S NOR SHIPPING Norges Varemesse, | HEHA|3
e 2017 - Oslo -http://messe.no/en/nor-
' shipping/Exhibitors/
()
Returning on June 14th, 2017, the
i TradeWinds Shipowners Forum takes
Onassis Cultural )
_ SHIPOWNERS 6.14 place at the Onassis Cultural Centre
=y Centre, Athens i i .
FORUM 2017 (=) i against a changing political backdrop
(TradeWinds) ; )
and a challenging commercial
environment.

VI . USEFUL INFORMATION | PAGE No.24



STL

Vil. CONTACT INFORMATION

Neal S.I. Kwon (R =% &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (K| X}= X&)
Deputy General Manager

Tel. 070-7771-6411
Mob.010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

Danny Park (=M 2%
General Manager

Tel. 070-7771-6412

Mob. 010-5299-1126
snp@stlkorea.com
danny@stlkorea.com (Personal)

Patima J.H. Lee (O| X| & X}&)
Deputy General Manager

Tel. 070-7771-6417

Mob. 010-6455-1646
snp@stlkorea.com
patima@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com
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