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The STL Market Report covers major issues affecting the world S&P market and - Tanker & Container Sales Report
provides an outlook for the market developments. The report provides a detailed
analysis of key developments impacting S&P market trends.
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lll. BULK CARRIER

(sM& 5 EH7|FE, Million USD, S48 : AL CiH]|,%)

Am 3 M7} 2013 2014 2015 2016 2017

Capesize 180K 36.33 46.80 32.08 24.06 30.89

6.21% 28.81% -31.45% -24.99% 28.37%

R ek 21.54 24.40 17.04 13.67 17.50

anamax -2.45% 13.27% -30.16% -19.80% 28.05%

. sex 21.33 24.50 15.67 13.02 16.06

upramax -4.30% 14.84% -36.04% -16.91% 23.31%

] 17.79 19.40 12.96 9.94 13.78
Handysize 32K 1.91% 9.04% -33.20% -23.32% 38.64%

OBcHET M7t - U5

'

7|

h

(4™ 5 EI|E, Million USD)

50
45 //\\
40 / \
35
a \
3 30 e
pareg
N 25
T ~
20
15
y /
5
2013 2014 2015 2016 2017
e CAPE 36.33 46.80 32.08 24.06 30.89
e PMAX 21.54 24.40 17.04 13.67 17.50
e SMAX 21.33 24.50 15.67 13.02 16.06
e HANDY 17.79 19.40 12.96 9.94 13.78
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TE 18 2 E 389 4¥ 53 6H 78 8 H 98 | &
M7t 2450 25.00 30.00 33.50 33.50 33.50 33.50 33.00 | 33.00 | 30.9

i::; MEoe  21%  2.0% 20.0% 11.7% 0.0% 0.0% 0.0% 3.1% | 0.0% -

M| 6.5% 53% 26.3% 41.1% 35.4% 35.4% 34.0% 37.5% | 37.5% | 28.4%
M7t 1450 1550 1750 1850 1850 18.00 18.00 1850 | 18.50 | 17.5

"7""&" HEH  36% 69% 12.9% 57% 0.0% -27% 0.0% 2.8% | 0.0% -

M| 11.5% 19.2% 34.6% 42.3% 32.1% 28.6% 28.6% 32.1% | 32.1% | 28.0%
2017
M7} 1450 15.00 16.00 17.00 17.00 16.50 16.00 16.25 | 16.25 | 16.1

Sm" HEOH  36% 34% 67% 63% 00% -29% -3.0% 16% | 0.0% ;

HUOH  115% 25.0% 33.3% 417% 30.8% 30.8% 23.1% 22.6% | 20.4% | 23.3%
M7} 13.00 1350 13.50 14.00 1400 14.00 1400 14.00 | 14.00 | 13.8
e BENH 3%  38% 00% 37% 00% 00% 00% 0.0% | 0.0% | -
HUH  36.8% 42.1% 42.1% 47.4% 55.6% 55.6% 51.4% 47.4% | 33.3% | 38.6%

CAPE 23.00 23.75 23.75 2375 2475 2475 25.00 24.00 | 24.00 | 241
PMAX 13.00 13.00 13.00 13.00 14.00 14.00 14.00 14.00 | 14.00 | 13.7
= SMAX 13.00 12.00 12.00 12.00 13.00 13.00 13.00 13.25 | 13.50 | 13.0
HANDY 9.50 9.50 9.50 9.50 9.00 9.00 9.25 9.50 10.50 9.9

O Cape

36

34
. m

2017

@ % /

2 23 7

= il 2016

S 2 7
24 1 ./. = - - . = coohos '16%] H 3t
22
20 T T T T T T T T T Y

19 29 3¢ 49 59 69 74 8¢ 9¢ 10¥8 11¥ 12€
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lIl. BULK CARRIER

O Panamax
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O Supramax

20
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
BC TRUE FRONTIER 179,000 2010 KOREA B&W 29.75 Korean buyer
BC NPS CENTURY 172,036 2000 KOREA B&W 12 USA buyer
German buyer
BC BOAVISTA 93,077 2010 CHINA B&W 14 (Oldendorff Carriers),
bank sale
Greek buyer
BC | UNICORNOCEAN 78,888 2008 JAPAN  B&W 15 (Petrofin Ship),
BBHP for 5 year at
5100 pd
BC HARIS ATHINA 74,786 2001 CHINA B&W 7.5 Chinese buyer
BC STAR JING 63,652 2013 CHINA B&W C4x30t 14.75
Singapore buyer
(Wilmar)
BC STAR VIVIAN 63,652 2013 CHINA B&W C 4x30t 14.75
BC POSEIDON SW 56,000 2008 JAPAN B&W C4x30t 13.1 Undisclosed buyer
BC OCEAN PROSPERITY 51,500 2010 JAPAN MITSU C 4x30t 12.7 Greek buyer
BC LUCKY BEST 45,675 1996 JAPAN B&W C4x30t 3.7 Chinese buyer
BC VYRITSA 35,000 2010 CHINA B&W C 4x30t 7.45
Undisclosed buyer
BC KOVDOR 35,000 2010 CHINA B&W C4x30t 7.45
BC ARISTO RIVER 33,532 2005 JAPAN MITSU C 4x30t 7.7 European buyer
BC GLORY MARUGAME 28,343 2008 JAPAN B&W C4x30.5t 7.9 Undisclosed buyer
BC NICOLINA 24,159 1997 JAPAN B&W C 3x30t 2.8 Middle Eastern buyer
BC KAVAFIS 8,184 2007 CHINA DAIHA X 2 undisclosed buyer

ID . BULK CARRIER | PAGE No.12
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Ch

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
T+ 2013 2014 2015 2016 2017
56.17 74.10 80.80 67.75 63.22
VLCC 310K
-10% 32% 9% -16% -6.7%
40.00 50.80 59.60 48.67 41.50
s 160K
uezmax -10% 27% 17% -18% 14.7%
29.00 38.70 45.60 35.92 30.17
Af 105K
ramax -5% 33% 18% -21% -16.0%
26.25 26.90 27.70 24.83 23.61
MR 47K
5% 2% 3% -10.3% -4.9%
Chemical Tanker 11.94 13.00 12.60 13.92 12.47
IMO Il 13K 13% 9% -3% 10.4% -10.4%
O TANKER HdE & M7t - MA5H 7|&E
M 5 3I|F, Million USD, SZE : %)
90
80 /\
70 \
S 50
fareg
N /\ \
:'EJ 40 \
30 >
20
10
2013 2014 2015 2016 2017
e \/LCC 56.17 74.10 80.80 67.75 63.22
——SUEZ 40.00 50.80 59.60 48.67 41.50
e AFRA 29.00 38.70 45.60 35.92 30.17
e MR 26.25 26.90 27.70 24.83 23.61
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«Q
M7t 62.00 62.00 62.00 62.00 65.00 6500 6500 63.00 63.00 63.2
vice Mgyl 33% 00% 00% 0.0% 48% 00% 0.0% -3.1% | 0.0% =
310K
My ; : : ; -9.79 .69 .69 .69 6% | -6.79
it 23.5% 18.4% 18.4% 17.3% - || S RS B8 B Sae s
M7t 41.00 41.00 40.00 42.00 4250 4400 44.00 40.00 @ 40.00 | 41.5
suez M| 25% 00% -24% 50% 12% 35% 0.0% -7.0% 0.0% -
160K
My ) ) ) ) ) ) -7.49 ) -9.19 .
Hel 30.5% 28.1% 252% 200% 19.0% 12.0% %% 111% | O | 1a7%
M7} 30.00 30.00 2850 30.00 31.00 31.00 31.00 30.00 30.00 | 30.2
2017 BRLAEEEE L 3.4%  00% -50% 53% 33% 00% 0.0% -3.2% | 0.0% =
105K
My y ) ) ) ’ ’ : 9.1%  -7.7% ’
it 333% 25.0% 28.8% 25.0% 20.5% 16.2% 11.4% L | 16.0%
M7t 2250 2250 22.50 24.00 25.00 25.00 25.00 23.50 23.50 | 23.6
MR Moy 23% 00% 0.0% 6.7% 42% 00% 00% -2.1% 0.0% -
47K
My ) ) ) ) -5.79 .29 79 .29 .29 -4.99
fH| i | smeen | ames | e 57% 42% 87% 2.2% | 2.2% | -4.9%
M7} 12.25 12.00 12.75 12,50 12,75 12,50 12,50 12.75 12.25 @ 12.5
CHEM o
moz  JHHHl 58% -2.0% 63% -2.0% 2.0% -20% 00% 20% | -3.9% | -
13K = = = = = = = =
My -9 19 -8 Qo
Al 12.5% 15.8% 10.5% 12.3% 10.5% 10.7% e 12.5% 10.4%
VLCC 81.00 76.00 76.00 75.00 72.00 6400 64.00 62.00 62.00 | 67.8
SUEZ 59.00 57.00 53.50 52.50 52.50 50.00 47.50 45.00 44.00 @ 48.7
2016 AFRA 4500 40.00 40.00 40.00 39.00 37.00 3500 33.00 32.50 | 35.9
MR 30.00 27.50 27.50 27.50 26.50 24.00 23.00 23.00 23.00 24.8
CHEM 81.00 76.00 76.00 75.00 72.00 64.00 13.75 14.00 @ 14.00 | 67.8
85
80 LM

i \l—l>.\

70 e ) 017
65 . . ° /‘ .=§=.\.>. —— 2016
60 i

55 cookee '16\d H

50 . . . . . : : : : : :
19 29 3¢9 49 59 69 72 8¢ 99 108 11¥ 12¢

Mill USD
q
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V. TANKER

0

O SUEZMAX-160K

65

60 -

55

e 2017

50

45

Mill USD

40 A

35

30 . . . . . . . .
19 29 3¢ 49 59 62 74 8¢d 99

108 11¢¥ 12¢¥

O AFRAMAX-105K

50

2017

Mill USD

i 2016

19 2¢ 3¢ 49 s5¢9 69 7¢ 8¢ 9¢¥ 108 11¥

O MR-47K

32

30 1

28

e 2017

26

Mill USD

24

—m— 2016
—

22

20

19 29 39 4d 59 62 7€ 8¢d 99 10¥ 11¥

12¢
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
TANKER NICHINORI 298,414 2002 GREECE B&W 21.5-22 Far Estern buyer
TANKER GENERS8 PERICLES 105,674 2003 JAPAN SuULz 10.3 Greek buyer
TANKER TANJA JACOB 73,004 2003 KOREA B&W 10
Greek buyer
TANKER JILL JACOB 72,908 2003 KOREA B&W 10
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS
CONT | CHINDWINSTAR 20350 1996 CERMAN = MITS 108 1y 238 Singaporean
Y u buyer(OEL)
GERMAN German buyer
CONT | CONMAR ISLAND 10334 2008 v MAK 905 TEU - (Jens & Waller
Reederei)
Greek buyer
CONT | ATLANTIC ALTAIR 66937 2005 KOREA SULZ 5075 TEU 8.7 (Cyprus Sea
Lines)
CELEBRATION NETHERL undisclosed
MPP (TD, heavy lifter) 10325 2002 AND MAK 668 TEU - buyer
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Ch

1) M7}
B N B 2016 ' .
- 2015 Y= 2016 Y 2017 ¥ - 2017 'H9
=
(US$/LDT)
538 518 518 528 sz8
(HEAChH]) (HEChH]) () [Cak=1= l)] T CH])
TANKER | 341.04 | -28.2% | 265.63 | -22.1% | 354.17 | 33.3% | 277.50 | 382.50 | 0.0% | 37.8%
BC 336.54 | -28.2% | 267.71 @ -20.5% @ 359.44 34.3% | 297.50 = 402.50 @ -12% | 35.3%
*71E : A= AIZ(USD/LDT), BZE (H'ACHH])
——BC ———TANKER
450
400 / —
350
300
250
200 T T T T T T T T T T T T T 1
Qé«‘f’ Q,»b é:& NN N O,O S \\,\’,\ Q,\’,\ & %:4\ Q,\’,\
AT AT R S R R O R OO RS
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Ch

| |_ e ]
2) S M| M =X sl =t
2016
. 2016 '4 20179 £% 20174 8¢
siH| M 8y
sy
Million No Million FHg No. FHg Million No. Million U No 3Us
owt © o DWT | (EurhH]) © o (ddrjyl) | DWT | oowr | (Rdo) GEET)
TANKER 2.86 46 6.79 237.3% 67 145.7% 0.13 4 2.60 1,868.2% | 21 425.0%
BC 27.34 | 428 8.13 29.7% 212 49.5% 0.78 17 0.85 9.8% 28 64.7%
N 3
3) off H| 4= ZF (Miion DWT)
B BULKER ® TANKER
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V. DEMOLITION

V -1. Demolition Sales Report

TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
TANK

ER EAGLE BOSTON 99,343 16727 1996 KOREA B&W 389 BANGLADESH
TANK -

ER ALORS 45,999 10766 1991 SPAIN B&W - AS IS Fujairah

V. DEMOLITION| PAGE No.19



STL MARKET REPORT No.165 4S~Ti.$

VI. KEY INDICATORS

1) Baltic Index

2017-09-01 2017-08-25 CHANGE 5 Year High 5 Year Low
BDI
BCI V-142.00
BPI
BSI
BHSI
[ BDI e BCI e BP| e BS| e BHSI
5000
4500
4000
3500
3000

S |
o \

N N ™M ®n M M T S ST ST WNDOWNNOWNON NN O LWL LV VO ONNDNNN
YT Y YT YT YTTYTTISYYTTYTISTYTTYTYST YT Y
Q > C & > 5 Q 2 C 5 > 35 O 2 C© & > 35 Q0 2 € 5 > 35 9 2 € 5 > 35 Q
U O 8 & ® 2 ¢ 0 8 &8 ® 2 ¢ O &8 &8 ® 2 ¢ O &8 & ™ 2 ¢ O °8 & ®m 2 o
w oz - = S w oz - = S w oz - = S w oz - 3 S n oz - 3 s n
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VI. KEY INDICATORS

2) Bunker Price (USD/TON, MFLiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 317.50 A 150 304.50 A 4.00 313.50 A 16.00
IFO180 342.00 A 1.00 336.00 A 4.00 396.50 A12.00
MGO 488.50 A38.50 476.50 A9.50 530.50 A 44,50
$7|EY 98 1L 7|1F
3) Exchange Rate
T= 2017-09-01 2017-08-25 CHANGE
o= 1113.84 1127.30 V-13.46
U =21(100) 1012.43 1028.98 V¥-16.55
eg 1327.12 1330.33 v-3.21
ST e 170.51 169.33 A1.18
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Vil. CONTACT INFORMATION

Neal S.I. Kwon (A= &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (K| X}= X&)
Deputy General Manager

Tel. 070-7771-6411
Mob.010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

Danny Park (=M 2%
General Manager

Tel. 070-7771-6412

Mob. 010-5299-1126
snp@stlkorea.com
danny@stlkorea.com (Personal)

Patima J.H. Lee (O| X| & X}&h)
Deputy General Manager

Tel. 070-7771-6417

Mob. 010-6455-1646
snp@stlkorea.com
patima@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com
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