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The STL Market Report covers major issues affecting the world S&P market and - Tanker & Container Sales Report
provides an outlook for the market developments. The report provides a detailed
analysis of key developments impacting S&P market trends.
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&
(M3 5 HI|E, Million USD, SZ& : MA L CHH|, %)
AR M7} 2013 2014 2015 2016 2017
36.33 46.80 32.08 24.06 30.94
Capesize 180K
6.21% 28.81% -31.45% -24.99% 28.60%
Panamax 76K 21.54 24.40 17.04 13.67 17.50
-2.45% 13.27% -30.16% -19.80% 28.05%
Supramax 56K 21.33 24.50 15.67 13.02 16.06
P -4.30% 14.84% -36.04% -16.91% 23.31%
. 17.79 19.40 12.96 9.94 13.78
Handysize 32K 1.91% 9.04% -33.20% -23.32% 38.64%
OscHER M7t - @54 7|&E

(4™ 5 EI|E, Million USD)

50
45 //\\
40 / \
35
a \
3 30 P
—_
~ 25
T ~
20
15
. v/
5
2013 2014 2015 2016 2017
e CAPE 36.33 46.80 32.08 24.06 30.94
e PMAX 21.54 24.40 17.04 13.67 17.50
e SIVIAX 21.33 24.50 15.67 13.02 16.06
e HANDY 17.79 19.40 12.96 9.94 13.78
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i::; Heoel  21%  20%  200% 117%  0.0%  0.0%  00%  3.1% | 1.5% -
HECH| 6.5% 53%  263% 41.1%  354%  35.4% 34.0% 37.5% | 39.6% | 28.6%
M7t 1450 1550 1750 1850 1850  18.00 1800 1850 | 1850 | 175
me Moy 3.6% 6.9%  12.9% = 5.7% 00%  -27%  0.0% 2.8% 0.0% -
Hyoyy| 11.5%  19.2%  34.6%  423%  321%  28.6%  286% 32.1% | 32.1% | 28.0%
e M7} 1450 1500 1600 1700 17.00 1650 1600 1625 | 1625 | 16.1
Sm’( oyl 3.6% 3.4% 6.7% 6.3% 0.0%  -29%  -3.0%  1.6% 0.0% 2
Hyy| 115%  25.0% 333% 41.7% 30.8%  30.8% 23.1%  22.6% | 20.4% | 23.3%
M7} 13.00 1350 1350 1400 14.00 1400 1400 1400 | 1400 | 13.8
HQZEY oyl 8.3% 3.8%  00%  37%  00%  00%  00%  0.0% 0.0% -
Huoyy| 36.8%  42.1%  42.1%  47.4%  55.6%  55.6% 51.4%  47.4% | 33.3% | 38.6%
CAPE 2300 2375 2375 2375 2475 2475 2500 2400 | 2400 | 241
PMAX 13.00 1300 13.00 13.00 1400 1400 1400 1400 | 14.00 | 13.7
= SMAX 13.00 1200 12.00 12.00 13.00 13.00 13.00 1325 | 1350 | 13.0
HANDY 9.50 9.50 9.50 9.50 9.00 9.00 9.25 950 | 10.50 9.9

O Cape

36

34
32 ~ =

2017

@ % /

2 28 7

b ——

Z % 2016
24 -4./1 3 i AL = - enee g A
22
20 . . . . . . . : : .

19 29 3¢ 49 59 69 74 8¢ 9¢ 10¥8 11¥ 12€
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lIl. BULK CARRIER

O Panamax

20
19

/—‘\‘
5
16 /
15 r~

W R B e B e e B e a0
13 +—=& L L

12 cochos 16\ H 3t
11
10

Mill UsD

O Supramax

20
19
18
17
16
15 +
14
13 A
12
11
10

Mill USD

14 2¢ 3¢ 49 59 6% 74 8¢ 9¢9 10¥8 11¥ 12¥

O Handy

18
17
16
15

9) 14 <> 2 & & &> e 2017
213 -
§ 12 /./._ el 2016
11
10 '—t N ) coches 16\
9 i i .\.

1¥ 29 3¢ 44 59 692 79 8¢ 9¢g 108 11¥ 12¢¥
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT  BLT  YARD M/E GEAR  PRICE REMARKS
BC CARTIGNY 182,651 2016 JAPAN  B&W 44.75
UK buyer
BC CHEVRIER 182,651 2016 JAPAN  B&W 44.75
BC KING SAIL 177,643 2002 JAPAN  B&W 14
undisclosed buyer
BC LIN JIE 177,359 2003 JAPAN  MITSU 14
BC BULK PEACE 175,858 2010 CHINA  B&W 22.75  undisclosed buyer
BC NAVIOS ALTAIR 83,001 2006 JAPAN  B&W 14.5 Greek buyer
BC OCEAN SAKURA 76,596 2007 JAPAN  B&W 13.75 Greek buyer
BC NORD GLORY 55,657 2010 JAPAN  B&W  C4x30t  14.3 Greek buyer
BC CMB CORALIE 53,463 2009 CHINA B&W C 4x36t 9.3 undisclosed buyer
BC AVOCET 53389 2010 CHINA  B&W  C4x35t 10 S°“thb535:rAs'a“
BC WORLDERA-2 48,907 2001 JAPAN  SULZ C4x30t 7.7 Chinese buyer
BC VOGE MIA 37,000 2011 KOREA  B&W C4x30.5t 10.7
undisclosed buyer
BC VOGE EMMA 36,830 2011 KOREA  B&W C4x30.5t 10.7
BC | TRADING FABRIZIA 34,500 2011 KOREA  B&W  C4x35t 9 undisclosed buyer,
laid up since 2016.12
BC SEA MELODY 34,468 2010 KOREA  B&W  C4x35t  10.5  undisclosed buyer
BC JUPITER CHARM 32,500 2010 CHINA  B&W  C4x30t 8.1 Greek buyer
BC ZARECHENSK 32,808 2009 CHINA  B&W C4x30.5t 6.6
European buyer,
BC BRASSCHAAT 31,800 2009 CHINA  B&W C4x30.5t 6.6 auction sale
BC | TEAMWORTHNO.1 22,733 2011 CHINA  B&W  C3x31t  4.85 Chinese buyer,
auction sale,
BC | TEAMWORTHNO.2 22,631 2011 CHINA  B&W C3x30.5t 4.91 laid up
Chinese buyer
BC ATLANTIC ZEUS 12,900 2012 JAPAN  B&W C2x30.7t 5.7 (Dalian Ningyan),
SS/DD passed
HANS .
GC | MEGAHDELAPAN 12,161 2009  JAPAN ¥ C2x30.7t 4.6 undisclosed buyer

II . BULK CARRIER | PAGE No.13
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(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
= 2013 2014 2015 2016 2017
56.17 74.10 80.80 67.75 63.11
VLCC 310K

-10% 32% 9% -16% -6.8%
40.00 50.80 59.60 48.67 41.50

s 160K
uezmax -10% 27% 17% -18% 14.7%
29.00 38.70 45.60 35.92 30.17

Af 105K
ramax -5% 33% 18% -21% -16.0%
26.25 26.90 27.70 24.83 23.61

MR 47K

5% 2% 3% -10.3% -4.9%
Chemical Tanker 11.94 13.00 12.60 13.92 12.44
IMO 11 13K 13% 9% -3% 10.4% -10.6%

O TANKER ¥ M71 - MA 543 7|&

M 5 3I|F, Million USD, SZE : %)

90
80 /\
"’ / \
g 50
T 40 / \
30 >
20
10
2013 2014 2015 2016 2017
e \/LCC 56.17 74.10 80.80 67.75 63.11
e SUEZ 40.00 50.80 59.60 48.67 41.50
e AFRA 29.00 38.70 45.60 35.92 30.17
s VIR 26.25 26.90 27.70 24.83 23.61
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M7t 6200 6200 6200 62.00 6500 6500 6500 63.00 6200 63.1
vicc  HEMH  33%  00% 0.0% 00% 48% 00% 00% -3.1% | -16% | -
310Kk

Hidojy | ) ) ) -9.79 69 69 69 0% | -6.89
VI 235w 184% 18a% 173% 7% 1O% 16%  16%  0.0%  -68%

M7t 4100 41.00 40.00 4200 42.50 44.00 4400 40.00 | 40.00 | 415
suez  HECNH  25% 00% -24% 50% 12% 35% 00% -7.0% 0.0% -
160K

Hidojy | ) ) ) ) ) -7.49 ) -9.19 )
I sos% 281% 252% 200% 190% 120% 7% 111% | 2% | 1a7%
M7t 3000 3000 2850 30.00 31.00 31.00 31.00 3000 30.00 302
PIOval AFRA - HEOHl  34%  00% -50% 53% 33% 0.0% 0.0% -32% 0.0% -
105K
Hidojy ) ) ) ) | ) o 1% -7.79 )
W 333w 250w 28s% 2s0% 205% 162% 114% O T7F 160%

A7t 2250 2250 2250 2400 2500 25.00 25.00 23.50 2350 | 236
MR HEOH  23% 00% 00% 67% 42% 0.0% 00% -21% 0.0% -
47K

oy ) ) ) ) -5.79 29 79 29 2% | -4.99
M 0% 180% 180% 1279 7% A% 8T%  22% | 22% | -4.9%

M7t 1225 1200 1275 1250 1275 1250 1250 1275 1200 124
CHEM 2
moz  JEMHHl 58% -20% 63% -20% 20% -20% 0.0% 20% | -59% | -
13K = = = = = = = =

My -9 19 -8 Qo
A osw 1ss% 105% 123% 105% 107% O % 1430 106%
vLCC 81.00 76.00 76.00 7500 72.00 64.00 64.00 62.00 62.00 | 67.8
SUEZ 59.00 57.00 5350 5250 5250 50.00 47.50 45.00 44.00 487
2016 AFRA 4500 40.00 40.00 40.00 39.00 37.00 3500 33.00 | 32.50 | 359
MR 3000 2750 27.50 27.50 2650 24.00 23.00 23.00 23.00 248
CHEM 81.00 7600 76.00 7500 72.00 6400 1375 14.00 14.00 | 67.8
85
g0 M

i \l—l>.\

70 e 2017
65 R . . /0 M. —=— 2016
60 -

55 cookee '16\d H

50 . . . . . : : : : : :
19 29 3¢9 49 59 69 72 8¢ 99 108 11¥ 12¢
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V. TANKER

0
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30 . . . . . . . .
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O AFRAMAX-105K

50

2017
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i 2016

19 2¢ 3¢ 49 s5¢9 69 7¢ 8¢ 9¢¥ 108 11¥
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e 2017
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT  BLT YARD M/E IMO  PRICE REMARKS
Undisclosed buyer,
TANKER | NEPTUNE VOYAGER 104,875 2003 KOREA B&W 10 55 bue
TANKER VEGA 46,168 1999 KOREA B&W 6.5 Undisclosed buyer
TANKER | KING EMERALD (cpp) 38,875 2004 CHINA B&W 3 7.1 Undisclosed buyer
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS
CONT | KOTA FAIAR 27600 1999  JAPAN  B&W 2150 TEU 4.2  Chinese buyer
CONT URSULA 23064 1997 POLAND SULZ 1728 TEU 35 '“d'?gé’:’)yers
German buyers
CONT GEESKE 13728 2005  CHINA  B&W 1118 TEU 483  (Jens& Waller
Reederei)
CONT | HSDISCOVERER 35925 2003 POLAND B&W 2750 TEU  6.25 ”“ﬂj?'::e‘j
CONT | PINLON STAR 54282 2010 KOREA  B&W 4380 TEU 13 Chinese buyer
CONT | CPOSAVANNAH 51701 2009  KOREA  WART 4255 TEU 10 ”“‘i)’j?'::ed
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1) M7}
B N B 2016 ' .
- 2015 Y= 2016 Y 2017 ¥ - 2017 'H9
=
(US$/LDT)
sdE sde séE sSéE SéE
(T ACHH]) (TACHH]) (ACHH]) (A ECH]) (HACH])
TANKER | 341.04 | -28.2% | 265.63 | -22.1% | 354.17 | 33.3% | 277.50 | 38250 | 0.0% | 37.8%
BC | 33654 -282% 267.71 -20.5% & 359.44 34.3% | 297.50 | 402.50 @ -1.2% | 35.3%

S 7|& : QS| MA|ZHUSD/LDT), SZE (HEChH|)

e BC =—==TANKER
450
400 [~
350
300
250
200 T T T T T T T T T T T T T 1
I SN NS
P FFE @ T YK

V. DEMOLITION| PAGE No.18



STL MARKET REPORT No.166

2) S M| M == szt
2016 4
. 2016 4 2017 9 +H 201799 ¥
s A 9g
Y
Million No Million FHE No. FHE Million No. Million sde No sée
DWT : DWT (M) : (M) DWT : DWT (MEChH]) ’ (M EChH])
TANKER | 2.86 46 6.84 238.9% 68 147.8% 0.07 2 0.05 -31.8% 1 -50.0%
BC 27.34 | 428 @ 8.27 30.3% 214 50.0% 1.20 28 0.14 -88.3% 2 -92.9%
xpg
3) off H| 4= ZF (Miion DWT)
B BULKER ® TANKER
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V -1. Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
BC | VINALINESTRADER 69,614 9706 1997 JAPAN  B&W 390 AS IS Vietnam
CONT APL CORAL 64,145 22965 1998 KOREA SuULz 420 INDIA
CONT SEVEN SEAS 58,289 21437 2005 POLAND SULZ 415 AS IS Pt Said
(ex-MSC Florida)
GC JENWIN Il 8,844 2474 1981 JAPAN  MITSU 345 BANGLADESH
TANK
ER Q.T. ONE 39,672 9616 1987 KOREA B&W 371 BANGLADESH
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VI. KEY INDICATORS

1) Baltic Index

2017-09-08 2017-09-01 CHANGE 5 Year High 5 Year Low
BDI
BCI A 503.00
BPI
BSI
BHSI
[ BDI e BC| e BP| e BS| e BHSI
5000
4500
4000
3500
3000

W
o |

N N O o0 on 60 60 5 9§ 9 9 89 S nDononon n o on 0w OwWw VW W LW O NNNDNN
R R R A B T T S T N T S B R B B R B B B B B
o > C© = > 5 Q9 2 C© = > 35 9O 2 C £ > 35 Q9 > < = > 35 9 > < = > 35 Q
o 0 8 & ™ 2 ¢ 0 8 & ® 2 ¢ O 8 8 ® 2 ¢ 0 8 & ® 2 o O &8 8 © 2 9
w oz - = S w oz - = S w oz - 3 S w oz - =S w oz - 3 s n
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VI. KEY INDICATORS

2) Bunker Price (USD/TON, MFLiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 336.50 A 19.00 314.50 A 10.00 324.50 A11.00
IFO180 356.00 A 14.00 354.00 A 18.00 384.50 V¥-12.00
MGO 510.00 A21.50 496.00 A 19.50 595.50 A65.00
$7|EY 98 8L 7|IE
3) Exchange Rate
T= 2017-09-08 2017-09-01 CHANGE
o= 1129.60 1113.84 A 15.76
U =21(100) 1042.64 1012.43 A30.21
eg 1358.29 1327.12 A31.17
ST e 172.84 170.51 A233
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VIl. USEFUL INFORMATION

PIES
= SH AL ol E
TE AL 2AA| =) 7| et
16TH ANNUAL 9 &) ST. REGIS
HoH ~ ' -OLA|OtO|A] 7}E & MEtE &
MARINE MONEY SINGAPORE 3
A 9.20 (=) AmEA
WEEK ASIA (MARINE MONEY)
JW MARRIOTT N N
SHIPOWNERS HOTEL -S| S 2A" MY
=3 FORUM 9.25 (&) 22 ZNdB N =Y
SINGAPORE
SINGAPORE 2017 -ELE 2X50| mE M0
(TRADEWINDS)
-217] 352 I M7|s, HH,
KORMARINE 2017 | 10.25 (%) o Ak BEXCO R&D S Zt20of 2| nXMEIIE R
U3 | (I =M/ ~ ,:M:m Al @l TEE AmEHA G 73X 3]
AFQIH) 1027 (B) TSR A4 7mel ZM /S OF
H| =LA A|3]
. £AF oratcol A
X 10 3 .
_ N . 11.1 SH BUILDING FOR THE FUTURE
ZY | sh=adda8xd N
HoRIo L) (= (MARINE MONEY
ASIA)
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Vil. CONTACT INFORMATION

Neal S.I. Kwon (A= &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (K| X}= X&)
Deputy General Manager

Tel. 070-7771-6411
Mob.010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

Danny Park (=M 2%
General Manager

Tel. 070-7771-6412

Mob. 010-5299-1126
snp@stlkorea.com
danny@stlkorea.com (Personal)

Patima J.H. Lee (O| X| & X}&h)
Deputy General Manager

Tel. 070-7771-6417

Mob. 010-6455-1646
snp@stlkorea.com
patima@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com

VIl . CONTACT INFROMATION | PAGE No.24



