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The STL Market Report covers major issues affecting the world S&P market and - Tanker & Container Sales Report
provides an outlook for the market developments. The report provides a detailed
analysis of key developments impacting S&P market trends.
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StH, 1Y £=ZZt2tA “DORIC PRIDE” (52,000DWT BLT 2001 TSUNEISHI)= 800 Bt &2 =02
M| =A 0fZEE[ A2, "RAK ANA” (50,800DWT BLT 2000 OSHIMA)= 600 2t =F2{0f| Of2t=l Ao =2
N Ct
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Zof 2l Hoz LR om £ "GLORY MARUGAME” (28,000DWT BLT 2008 IMABARI)Z} 790 2t
Sefof OfZt = RUCHE A0 FASH FME E0{F0QICEH AVIC WEIHAI Z=4 49| RESALE 41 "HULL
SN396" (37,877 DWT, BLT 2017 AVIC WEIHAIO| S M3=0f 1,690 Bt Ef2{0f THOHE|RACH 2M2 &
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F|aoto] ZASHUCE

r>—

mjo
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HZ=0f 0]0f “NEPTUNE VOYAGER"2| X}OH4M “STELLAR VOYAGER"(104,000DWT BLT 2003
SAMSUNG)7t Z2 M0 A 1,000 Bt &0 OfZH=|UCH

4. || M A ESSE
ED §Y O|F A|FE2 =3Y 2|SstHM HefH e 50 JUCE HIAM SMAEQ| 2[=A2F BALLAST
WATER TREATMENT SYSTEM = AV[=2 QI8 St S50 M2 H|sH 2ZsHMM AlEQ
2d3ot2 =271 S7ISHHM KM 7H= CHA| AXT A|MSES EOo|1
X MIt=F0| RXIECHH MeEF S M oj2fE2 n2{st= MFS0| =

A% EX F5 Lot

C},

N 30

O=2 O ¢t B, A2
AMIZF EH 2 siM = S0 2

mjo

BT 7Y FRY U gof2 mt7| ALl LDT 415 E21/423 E2{0f OjZHEl “STELLAR COSMO"(LDT
40,000, 261,310 dwt, blt 1992 )2t “STELLAR UNICORN"(LDT 33,581, 279,022 DWT, BLT 1993) O C.
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lll. BULK CARRIER

(sM& 5 EH7|FE, Million USD, S48 : AL CiH]|,%)

A3 M7} 2013 2014 2015 2016 2017

Capesize 180K 36.33 46.80 32.08 24.06 31.00

6.21% 28.81% -31.45% -24.99% 28.83%

R ek 21.54 24.40 17.04 13.67 17.50

anamax -2.45% 13.27% -30.16% -19.80% 28.05%

. sex 21.33 24.50 15.67 13.02 16.06

upramax -4.30% 14.84% -36.04% -16.91% 23.31%

] 17.79 19.40 12.96 9.94 13.78
Handysize 32K 1.91% 9.04% -33.20% -23.32% 38.64%

OscHEa M7t - dF 549 7]

h

(4™ 5 EI|E, Million USD)

50
45 //\\
40 / \
35
a \
- 30 7z
g
N 25
20
15
o /
5
2013 2014 2015 2016 2017
e CAPE 36.33 46.80 32.08 24.06 31.00
e PIMAX 21.54 24.40 17.04 13.67 17.50
e SMAX 21.33 24.50 15.67 13.02 16.06
e HANDY 17.79 19.40 12.96 9.94 13.78
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lIl. BULK CARRIER

T 18 2 ¥ 3 4 5 6 78 s ¥ 9 g
M7} 2450 2500 3000 3350 3350 3350 33.50 33.00 | 3400 | 31.0
i::; MYCHl  21%  20%  200% 11.7%  0.0%  0.0%  00%  3.1% | 3.0% -
HECH| 6.5% 53%  263% 41.1%  354%  354% 34.0% 37.5% | 41.7% | 28.8%
M7t 1450 1550 1750 1850 1850  18.00  18.00 1850 | 1850 | 17.5
me Moy 3.6% 6.9%  12.9%  57% 00%  -27%  0.0% 2.8% 0.0% -
Hyoyy| 11.5%  19.2%  34.6%  423%  321%  286%  286%  32.1% | 32.1% | 28.0%
e M7} 1450 1500 1600 1700 17.00 1650 1600 1625 | 1625 | 16.1
Sm’( oyl 3.6% 3.4% 6.7% 6.3% 0.0%  -29%  -3.0%  1.6% 0.0% 2
Hyy| 11.5%  25.0% 333% 41.7% 30.8%  30.8% 23.1%  22.6% | 20.4% | 23.3%
M7} 13.00 1350 1350 1400 1400 14.00 1400 14.00 | 1400 | 13.8
HQZEY oyl 8.3% 3.8% 0.0% 3.7%  0.0% 0.0% 0.0% 0.0% 0.0% -
Huoyy| 36.8%  42.1%  42.1%  47.4%  55.6%  55.6% 51.4%  47.4% | 333% | 38.6%
CAPE 2300 2375 2375 2375 2475 2475 2500 2400 | 2400 | 241
PMAX 13.00 1300 1300 13.00 1400 1400 1400 1400 | 1400 | 137
= SMAX 13.00 1200 12,00 12.00 13.00 13.00 13.00 1325 | 13.50 | 13.0
HANDY 9.50 9.50 9.50 9.50 9.00 9.00 9.25 950 | 1050 9.9

O Cape

36

" /_._\‘/‘
32

2017

@ % /

2 23 7

b ——

S 2 2016
24 1 ./. = - - . = coohos '16%] H 3t
22
20 T T T T T T T T T |

19 29 3¢ 49 59 69 74 8¢ 9¢ 10¥8 11¥ 12€
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lIl. BULK CARRIER

O Panamax

20
19

/—‘\‘
5
16 /
15 r~

W R B e B e e B e a0
13 +—=& L L

12 cochos 16\ H 3t
11
10

Mill UsD

O Supramax

20
19
18
17
16
15 +
14
13 A
12
11
10

Mill USD

14 2¢ 3¢ 49 59 6% 74 8¢ 9¢9 10¥8 11¥ 12¥

O Handy

18
17
16
15

9) 14 <> 2 & & &> e 2017
213 -
§ 12 /./._ el 2016
11
10 '—t N ) coches 16\
9 i i .\.

1¥ 29 3¢ 44 59 692 79 8¢ 9¢g 108 11¥ 12¢¥
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
HUANGPU .
BC WENCHONG 64,000 2017 CHINA B&W C 4x30t 22 Undisclosed buyer
BC CS SORAYA 57,000 2010 CHINA B&W C 4x36t 10.8 Undisclosed buyer
BC CS SONOMA 56,704 2010 CHINA B&W C 4x36t 10.8 Undisclosed buyer
PHILIPPI Chinese buyers, laid
BC LORD 52,504 2004 NES B&W C 4x30t 5.1 up in China since
November 2016
BC DORIC PRIDE 52,428 2001 JAPAN B&W C 4x30t 8 Bangladesh buyers
BC RAK ANA 50,786 2000 JAPAN SuULz C 4x30t 6.5 Undisclosed buyer
BC DOKOS 45600 1997 JAPAN  B&W  Cax3ot 4 arEasternbuyer,
ss/dd due
BC AVIC WEIHAI 396 37,877 2016 CHINA B&W C 4x30t 16.9 German buyer
BC ZENITH EXPLORER 28,050 2008 JAPAN B&W C 4x30.5t 8 Undisclosed buyer

ID . BULK CARRIER | PAGE No.12
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(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
= 2013 2014 2015 2016 2017
56.17 74.10 80.80 67.75 63.11
VLCC 310K

-10% 32% 9% -16% -6.8%
40.00 50.80 59.60 48.67 41.50

s 160K
uezmax -10% 27% 17% -18% 14.7%
29.00 38.70 45.60 35.92 30.17

Af 105K
ramax -5% 33% 18% -21% -16.0%
26.25 26.90 27.70 24.83 23.61

MR 47K

5% 2% 3% -10.3% -4.9%
Chemical Tanker 11.94 13.00 12.60 13.92 12.44
IMO 11 13K 13% 9% -3% 10.4% -10.6%

O TANKER ¥ M71 - MA 543 7|&

M 5 3I|F, Million USD, SZE : %)

90
80 /\
"’ / \
g 50
T 40 / \
30 >
20
10
2013 2014 2015 2016 2017
e \/LCC 56.17 74.10 80.80 67.75 63.11
e SUEZ 40.00 50.80 59.60 48.67 41.50
e AFRA 29.00 38.70 45.60 35.92 30.17
s VIR 26.25 26.90 27.70 24.83 23.61

IV . TANKER | PAGE No.13
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M7t 6200 6200 6200 62.00 6500 6500 6500 63.00 6200 63.1
vicc  HEMH  33%  00% 0.0% 00% 48% 00% 00% -3.1% | -16% | -
310Kk

Hidojy | ) ) ) -9.79 69 69 69 0% | -6.89
VI 235w 184% 18a% 173% 7% 1O% 16%  16%  0.0%  -68%

M7t 4100 41.00 40.00 4200 42.50 44.00 4400 40.00 | 40.00 | 415
suez  HECNH  25% 00% -24% 50% 12% 35% 00% -7.0% 0.0% -
160K

Hidojy | ) ) ) ) ) -7.49 ) -9.19 )
I sos% 281% 252% 200% 190% 120% 7% 111% | 2% | 1a7%
M7t 3000 3000 2850 30.00 31.00 31.00 31.00 3000 30.00 302
ool AFRA - HEOHl  34%  00% -50% 53% 33% 0.0% 0.0% -3.2% 0.0% -
105K
Hidojy ) ) ) ) | ) o 1% -7.79 )
W 333w 250w 28s% 2s0% 205% 162% 114% O T7F 160%

A7t 2250 2250 2250 2400 2500 25.00 25.00 23.50 2350 | 236
MR HEOH  23% 00% 00% 67% 42% 0.0% 00% -21% 0.0% -
47K

oy ) ) ) ) -5.79 29 79 29 2% | -4.99
M 0% 180% 180% 1279 7% A% 8T%  22% | 22% | -4.9%

M7t 1225 1200 1275 1250 1275 1250 1250 1275 1200 124
CHEM 2
moz  JEMHHl 58% -20% 63% -20% 20% -20% 0.0% 20% | -59% | -
13K = = = = = = = =

My -9 19 -8 Qo
A osw 1ss% 105% 123% 105% 107% O % 1430 106%
vLCC 81.00 76.00 76.00 7500 72.00 64.00 64.00 62.00 62.00 | 67.8
SUEZ 59.00 57.00 5350 5250 5250 50.00 47.50 45.00 44.00 487
2016 AFRA 4500 40.00 40.00 40.00 39.00 37.00 3500 33.00 | 32.50 | 359
MR 3000 2750 27.50 27.50 2650 24.00 23.00 23.00 23.00 248
CHEM 81.00 7600 76.00 7500 72.00 6400 1375 14.00 14.00 | 67.8
85
g0 M
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V. TANKER
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IV-1. Tanker Sales Reported

1) TANKER
TYPE VESSEL DWT  BLT YARD M/E IMO  PRICE REMARKS
TANKER ISUZUGAWA 299,984 2004 JAPAN  SULZ 258 Chinese buyer
TANKER RS TARA 158,000 2016 CHINA B&W 51 Greek buyer
TANKER | STELLARVOYAGER 104,801 2003 KOREA B&W 10 e
(Spring Marine)
CHEMI
AL MARE PACIFIC 68,467 2001 JAPAN B&W 28&3 5 Greek buyers
TANKER FD SEA WISH 40,083 2002 KOREA B&W 3 6.5 e e,
$S/ DD Due
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS

Far Eastern

CONT QINGDAO 33648 2007 JAPAN B&W 2483 TEU 11 B
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1) 7}
B N B 2016 ' .
- 2015 Y= 2016 Y 2017 ¥ - 2017 'H9
(US$/LDT) -
%8 528 528 538 538
(HEAChH]) (HEChH]) (HEChH]) [Cak=1= l)] ()
TANKER | 341.04 | -28.2% | 265.63 | -22.1% | 354.72 | 33.5% | 277.50 | 387.50 | 13% | 39.6%
BC 336.54 -282% 267.71 -20.5% | 359.44 = 34.3%  297.50 | 402.50 -1.2% | 35.3%
*71E : A= AIZ(USD/LDT), BZE (H'ACHH])
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| |_ e ]l
2) o M| M =X ezt
2016 '4 .

. 2016 4 2017 'd +H 201799 ¥

S A 9%

=¥
Million No Million +Hg No. +Hg Million No. Million e No Y
i | DWT | (Eudris]) | (™urju) | DWT C| oW | (mdch)) | Ed

TANKER | 2.86 46 7.52 262.9% 71 154.3% 0.07 2 0.73 | 1,010.6% | 4 100.0%

BC 27.34 | 428 | 8.56 31.3% 220 51.4% 1.20 28 | 0.44 -63.8% 8 -71.4%

3) sl H| M & ZF (MiLLion DWT)

W BULKER  ® TANKER
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2.00
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< v
V -1. Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
BC STELLARUNICORN 279,022 33581 1993 JAPAN  B&W 414 BANGLADESH
BC STELLAR COSMO 261,310 40000 1992 JAPAN B&W 423 INDIQQ:;QI::TAN
BC FAIR 173,020 20763 1997 JAPAN  B&W 370 INDIA
BC NATALY 143,386 24512 1993  SPAIN  B&W 409 BANGLADESH
BC FOUR SPRINGS 109,009 19398 1992  ITALY  SULZ 380 BANGLADESH
INDONE .
BC THOR HORIZON 47111 13025 2002 B&W 428  Full sub-conti option
NIIGAT :
BC PAUS ONE 10,153 3754 1972  JAPAN A 340  BANGLADESH, laid-up
CONT MSC MYKONOS 60,639 23451 1988 DE:Q/'A B&RW 425 INDIA
CONT MSC GIORGIA 33,823 8616 1985 KOREA B&W 404 BANGLADESH
RE:F WILSON EXPRESS 5482 3657 1983 N°'$WA ETC 280 TURKEY
Ef& OHAMANA 3,435 5992 1989  JAPAN  PIELS 315  ASISKANDA (JAPAN)
TANK
ER M SPIRIT 95371 16529 1995 KOREA B&W 385 BANGLADESH
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VI. KEY INDICATORS

1) Baltic Index

2017-09-15 2017-09-08 CHANGE 5 Year High 5 Year Low

BDI

BCI

BPI

BSI

BHSI

[ BDI e BC| e BP| e BS| e BHS|
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2500 ~M ﬁ
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__?..:

N N O »n on n 00 00 9 < 5 S 8 S NN N N non 0w wOWw WO O O NDNDNNDNDN
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Q > c = > S Qo 2 € = >S5 Q0 2 € = >35S 0 > € = > 35 9 2 € = > 35 a
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VI. KEY INDICATORS

2) Bunker Price (USD/TON, MFLiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 336.00 V¥-0.50 320.00 A5.50 322.00 V-2.50
IFO180 363.00 A7.00 358.50 A 4.50 391.50 A 7.00
MGO 510.50 A0.50 495.00 V-1.00 565.50 V¥ -30.00
*7|1FY :9& 15 7|E
3) Exchange Rate
TE 2017-09-08 2017-09-01 CHANGE
oj=2=3 1132.50 1129.60 A2.90
=< (100) 1028.94 1042.64 Vv-13.70
a2 1349.77 1358.29 Vv-8.52
ey by 172.88 172.84 A0.04
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=3 FORUM 9.25 (&) | HOTEL SINGAPORE | -=2Y AN MZEn} sjAE =2k Hat
SINGAPORE 2017 (TRADEWINDS) el EE0| M2 =M 27|
-AlZ}:10:30~17:30
-Dry bulk Market Outlook (SSY
HARE s Research / John Kearsey)
TH2=MZE -Container Market (IHS Markit)
MjojLt Ol 10.20(2) A AEEE Tanker Market (BRS
Bl ey | e Market (5R5)
-FFA(Baltic Exchange / Duncan Dunn)
-Ship financing (& 28 ZCHEIEFAL
-Smart Ship(KR O] ZMIEH %)
217 52 YT AT, A,
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. £ AFBEXCO L
gats| | (A =4/ 2 S ALZIOIA 9 TEE AmEA 8 FX 2]
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. S AF of2tCo| A
H 10 2] e
_ N _ 11.1 S Hl
ZH | otxdEEsEH BUILDING FOR THE FUTURE
R =) (MARINE MONEY
(eH= 0t L)
ASIA)
Aol mA 12.5(=h Shanghai New -AEHO R ARl B X|Cio A
off &>
CTET < = ~ i XA Ol Q7|4 HEtS
A 2te| sjot7|2 urats International Expo | =A| =M % 87 |& g2t
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Vil. CONTACT INFORMATION

Neal S.I. Kwon (A= &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (K| X}= X&)
Deputy General Manager

Tel. 070-7771-6411
Mob.010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

Danny Park (=M 2%
General Manager

Tel. 070-7771-6412

Mob. 010-5299-1126
snp@stlkorea.com
danny@stlkorea.com (Personal)

Patima J.H. Lee (O| X| & X}&h)
Deputy General Manager

Tel. 070-7771-6417

Mob. 010-6455-1646
snp@stlkorea.com
patima@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com
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