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The STL Market Report covers major issues affecting the world S&P market and - Tanker & Container Sales Report
provides an outlook for the market developments. The report provides a detailed
analysis of key developments impacting S&P market trends.
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(M3 5 HI|E, Million USD, SZ& : MA L CHH|, %)
A M7} 2013 2014 2015 2016 2017
36.33 46.80 32.08 24.06 31.30

Capesize 180K
6.21% 28.81% -31.45% -24.99% 30.08%
Panamax 76K 21.54 24.40 17.04 13.67 17.60
-2.45% 13.27% -30.16% -19.80% 28.78%
Supramax 56K 21.33 24.50 15.67 13.02 16.10
P -4.30% 14.84% -36.04% -16.91% 23.65%
. 17.79 19.40 12.96 9.94 13.80
Handysize 32K 1.91% 9.04% -33.20% -23.32% 38.87%

OscHEa M7t - dF 549 7]

h

(4™ 5 EI|E, Million USD)

45 //\\
40 / \
35
o \
g 30 P
_
"‘l},.] 25 N
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5
2013 2014 2015 2016 2017
e CAPE 36.33 46.80 32.08 24.06 31.30
e PMAX 21.54 24.40 17.04 13.67 17.60
e— SMAX 21.33 24.50 15.67 13.02 16.10
e HANDY 17.79 19.40 12.96 9.94 13.80

II . BULK CARRIER | PAGENo.11




STL JSiL
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T8 1¢ 28 38 48 58 6% 78 s¥ 9% |1w0¥ (n¥ nd¥ | H
M7t 2450 2500 3000 3350 3350 3350 3350 33.00 3400 | 34.00 313

‘13::; HEOY  21%  2.0% 200% 117% 00% 00% 00% 31%  30% | 00%

HAOH  65%  53%  263% 411% 354% 354% 34.0% 375% 417% | 41.7% 30.1%

M7k 1450 1550 1750 1850 1850 1800 1800 1850 1850 | 18.50 176

AL BEOE 36%  69% 129% S57% 0%  27% 00%  28%  00% | 00%
HUOH  115% 192% 34.6% 423% 32.1% 28.6% 28.6% 32.1% 32.1% | 32.1% 28.8%

M7h 1450 1500 1600 1700 1700 1650 1600 1625 1625 | 1650 161

SSMGtX MU 36%  34% 67%  63% 00% -29% -30% 16% 00% | 15%

HEOEl  115% 250% 333% 417% 308% 308% 231% 22.6% 204% | 22.2% 23.6%
M7t 1300 1350 1350 1400 1400 1400 1400 1400 1400 | 14.00 138
HAYND HEMH 83%  38% 00% 37% 00% 00% 00% 00% 00% | 0.0%
o HUHl  368% 421% 421% 474% 55.6% 55.6% 51.4% 47.4% 333% | 333% 38.9%
CAPE 2300 2375 2375 2375 2475 2475 2500 2400 2400 | 2400 | 2400 2400 | 241
PMAX 1300 1300 1300 13.00 1400 1400 1400 1400 1400 | 1400 | 1400 1400 | 137
SMAX 1300 1200 1200 1200 1300 1300 1300 1325 1350 | 1350 | 14.00 1400 | 13.0
HANDY 950 950 950 950 900 900 925 950 1050 | 1050 [ 11.50 12.00 [ 9.9
O Cape
36
i /—6—\/‘ ¢
32
’gzz / 2017
§26 / —m— 2016
24 —f.;.‘( T f/._.___.\I crrnennensns L ied
22
20 T T T T T T T T T T T )

14 24¢ 3¢ 49 54 6¢ 74 8¢ 9¢ 10¢ 11¥ 12¢
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lIl. BULK CARRIER
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
BC CAROUGE 177,253 2003 JAPAN B&W .
Danish buyers
30 (BW Dry Cargo)
BC CHAMBESY 171,995 2004 KOREA B&W ¥ &
AUSTYN
BC 83,617 2008 JAPAN B&W 16.5
OLDENDORFF Greek buyers
LUCAS (Unisea Shipping)
BC OLDENDORFF 81,200 2009 JAPAN B&W 17.5
BC ORIENT FORTUNE 82,000 2013 CHINA B&W 16.4
undisclosed buyer
BC ORIENT HOPE 82,000 2013 CHINA B&W 17.1
BC | OCEANANTWERP 76,596 2007 JAPAN  B&W 14 Greek buyers
(Balthellas)
Greek buyers (Safety
BC ADS KRISTIANSAND 76,565 2008 JAPAN B&W 14.9 Management) incl.
t/c until March 2018
BC MARTO 74,470 2001 KOREA B&W 8.4 Chinese buyer
BC HEPHAESTUS 74,297 2002 KOREA B&W 8.4 undisclosed buyer
Danish buyer
BC ULTRAMER 63,166 2014 CHINA B&W C 4x36t 18.6 . .
(Navigare Capital)
BC OCEAN MORNING 57,814 2015 JAPAN B&W C 4x30t 21 Greek buyer
BC MS JUPITER 56,788 2008 CHINA B&W C 4x36t 9.4 undisclosed buyer
BC NORD ANGEL 55,696 2010 JAPAN B&W C 4x30t 15 Taiwanese buyer
BC OCEAN FRIEND 51,758 2009 JAPAN MITSU C 4x30t 13 U.S. buyer
BC TAI HARVEST 51,008 2002 JAPAN B&W C 4x30t 8.25 undisclosed buyer
BC KSL HUAYANG 50,244 2000 JAPAN B&W C 4x30.5t 7.6 Far Eastern buyer
BC ELECTRA 48,893 2001 JAPAN SULZ C 4x30t 7 Undisclosed buyer
BC OLUJA 41,712 1996 CROATIA B&W C 4x25t 4.1 Chinese buyers
11.8-
BC OCEAN PLATINUM 37,194 2012 KOREA B&W C 4x30t 125 Greek buyer
BC PARISIANA 34,604 2012 CHINA  B&W  C4x30t 7.8 I L

undisclosed buyers
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BC ASTER K 32,588 2006 JAPAN MITSU  C4x30.5t 8.4 Greek buyer
BC KING BEANS 28,462 2010 JAPAN B&W  C4x30.5t 8.75 undisclosed buyer
BC SHUNWA 28,351 2010 JAPAN B&W C 4x30.7t 8.2 Greek buyer
BC MINAS 27,865 1997  JAPAN MITSU C 4x30t 3.3 Chinese buyer

C 2x30t, .

BC DONG THO 9,956 1998 JAPAN MAK D 1x25t 1.4 Middle Eastern buyer
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Ch

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
= 2013 2014 2015 2016 2017
56.17 74.10 80.80 67.75 62.80
VLCC 310K

-10% 32% 9% -16% -7.3%
40.00 50.80 59.60 48.67 41.15

s 160K
uezmax -10% 27% 17% -18% -15.4%
29.00 38.70 45.60 35.92 30.15

Af 105K
ramax -5% 33% 18% 221% -16.1%
26.25 26.90 27.70 24.83 23.65

MR 47K

5% 2% 3% -10.3% -4.8%
Chemical Tanker 11.94 13.00 12.60 13.92 12.43
IMO 11 13K 13% 9% -3% 10.4% -10.7%

7 TANKER ¥ H

o Mot - d@s54E J|E

M 5 3I|F, Million USD, SZE : %)

90
80 / \
70 \
§ 60 - /\
g 50
A /\
% 40 / \
30 >
20
10
2013 2014 2015 2016 2017
s \/LCC 56.17 74.10 80.80 67.75 62.80
e SUEZ 40.00 50.80 59.60 48.67 41.15
e AFRA 29.00 38.70 45.60 35.92 30.15
e VIR 26.25 26.90 27.70 24.83 23.65
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®
M7} 6200 6200 6200 6200 6500 6500 6500 6300 6200 61.00 61.00 62.8
VICC  HHCHH]  33%  00% 00% 00% 48% 00% 00% -31% -16% | 00% | 0.0%
310K
HUECHH ° ° - . 979 o o o 0 0 0 729
M A O 25%  184% 1sau 17 0T 16%  L6%  16%  00% | 00% | 00% 7.3%
M7} 4100 4100 4000 4200 4250 4400 4400 4000 40.00 | 39.00 | 39.00 412
SUEZ  MEC{H] 25%  00% -24% 50% 12%  35%  00% -7.0% 0.0%  00% | 0.0%
160K
MUCHH : : : : : : 719 : 919 Q20 Q20 -
HrhHl 305% 281% 252% 200% 190% 120% % g1y 9% | 93% | 53% 15.4%
M7} 3000 3000 2850 3000 3100 31.00 31.00 3000 3000 3000  30.00 30.2
AFRA  MECRH|  34%  00% 50% 53% 33% 00% 00% -32% 00% | 00% | 00%
105K
MUCHH : : : : . . . 919, 779 1 90 1 90 .
H e 333%  250% 288% 250% 205% 162% 114% b TTh | A8% | -48% 16.1%
M7} 250 2250 2250 2400 2500 2500 2500 2350 2350 | 23.50 | 24.00 2.7
MR MECOH  23% 00% 00% 67% 42% 00% 00% -21% 00% | 00% @ 2.1%
47K
HMUELH - : : : £ 70, 0 0 0 0 0 0 490
M| w0%  182% 182% 1agy TR A% 8T%  22%  22% | 68% | 9% 4.8%
CHE M7} 1225 1200 1275 1250 1275 1250 1250 1275 1200 | 1200 & 12.25 124
M (-]
mo  JEONH 5% 20%  63%  -20%  20%  -20%  00%  20%  -59% | 00% | 21%
HMUELHH 919 -89
BK " el 125% 158% 105% 123% 105% 107% P 8% yase 1434 125% 10.7%
vLce 8100 7600 7600 7500 7200 6400 6400 6200 62.00 | 61.00 | 60.00 6000 | 67.8
SUEZ 5000 5700 53.50 5250 5250 5000 4750 4500 4400 @ 4300 @ 4000 4000 @ 487
AFRA 4500 4000 4000 4000 3900 3700 3500 33.00 3250 | 31.50 | 29.00 29.00 | 359
MR 3000 2750 2750 2750 2650 2400 2300 2300 23.00 @ 2200 2200 2200 248
CHEM 8100 7600 7600 7500 7200 6400 1375 1400 1400 | 1400 | 1325 13.00 | 6738
85
80 1M
i \l—l>-\
[a) ) (017
v 70
2 o Arrrerere \ .........................................................
s /‘ N. —m— 2016
o | ———e .
55 coooe '16‘5-‘73&
50 T T T T T T T T T T T 1
1¢ 24¢ 3¢ 49 54 6% 74 8¢ 99 108 11¥ 12¢
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V. TANKER
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT  BLT YARD M/E IMO  PRICE REMARKS
TANKER | TRIKWONG VENTURE 296,722 2012 CHINA  B&W 53 U.K. buyer (Zodiac)
TANKER | GENERS ARGUS 159,901 2000 KOREA B&W 11 European buyer
TANKER BLS ADVANCE 84,999 2002 JAPAN  B&W 7.8 Grexv?:;/ers
oIL
2012 EA B 2 27.
JCHEM STI ONYX 50,000 20 KOREA B&W 283 7.5
OlL Chinese
JCHE STI AMBER 50,000 2012 KOREA B&W 283  27.5 buyer(Bank of
OIL Communications)
JCHEM STI TOPAZ 50,000 2012 KOREA B&W 283  27.5 il 241e1eL yre
oIL BBC back at USD
JCHEM STI RUBY 50,000 2012 KOREA B&W 283  27.5 59,025 day
oIL
JCHEM STI GARNET 50,000 2012 KOREA B&W 283  27.5
TANKER | HIGHPROSPERITY 48,711 2006 JAPAN  B&W 13 Norwegian buyer
(Sole Shipping_
TANKER | CHALLENGE PEARL 47,451 2008 JAPAN  B&W 16.5 Bermuda buyers
(Ardmore Shipping)
OlL ATLANTIC BLUE 47,128 2007 KOREA B&W 16
JCHEM .
oIL undisclosed buyer
JcHEm | ATHANTIC DIANA 47,128 2007 KOREA  B&W 16
MITS Greek buyers
TANKER [ ORIENTSUNSHINE 45994 2008 JAPAN 152 (Product Shipping
& Trading)
CROATI o
TANKER MAERSK ELLEN 36,962 2002 A suLz 283 9.5 Nigerian buyer
TANKER | SPRUCE GALAXY (stst) 19,995 2006 JAPAN ™MT° 283 15 Danish buyers
u (Celsius Shipping)
WAR .
TANKER RITA (stst) 13,843 1996  ITALY o3 52 Chinese buyer
MITS
CHEM SOFIA 7744 1991 JAaPAN 283 21 Far Eastern buyer
ASPTHAL NEW GLORY 4,147 1996  JAPAN ':If(AAS 2.4 undisclosed buyer
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2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS
CONT HS ROME 84155 2012  CHINA  WART 6552 TEU 135 U“‘:)'j;':rsed
CONT HS PARIS 84155 2012  CHINA  WART 6552 TEU 135 “"‘Eji/';’:e‘j
CONT | QUEENSQUAY 50900 2003 KOREA B&W 4253 TEU 85 el I
(Shreyas)
CONT HS ONORE 38250 2006 KOREA B&W 2846 TEU 8.75 Gem(’:/lnpkc’;‘yers
CONT OLYMPIA 38012 2007 GERMAN B&W 2702 TEU 11  'mdonesian buyer
(Meratus Line)
CONT | WEHR HAVEL 33748 2002 GERMAN B&W 2524 TEU  4.95 Greek buyer
CONT |  THORSRIVER 21900 2017  CHINA  WART 1700 TEU 20  ‘apanesebuyers
(Kotoku Kaiun)
CONT | HANSA KIRKENES ~ 20463 2002  CHINA  B&W 1550 TEU 33  Chinese buyer
HANSA undisclosed
CONT | nceianD 20152 2003 CHINA B&W 1541 TEU 35 —
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Ch

1) M7}
B N B 2016 ' .
- 2015 Y= 2016 Y 2017 ¥ - 2017'd10 E
=
(US$/LDT)
sz8 78 78 sze 28
(HEAChH]) (HEChH]) (HEChH]) [Cak=1= l)] T CH])
TANKER | 341.04 | -28.2% | 265.63 | -22.1% | 356.00 | 34.0% | 290.00 | 367.50 | -52% | 26.7%
BC 336.54 | -282% @ 267.71 -20.5% | 361.75 @ 35.1% = 29250 | 38250 -5.0% | 30.8%
*7|& : A M A1 Z(USD/LDT), ZEE (HECHH])
———BC ———TANKER
450
400 /\\
350
300
250
200 T T T T T T T T T T T T T
T B S Y Y T I R
¥ F Y @R KIS w SO
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bl |_ N
2) o M| M =X ezt
2016 '4
. 2016 'd 20179 £X 20179 10 ¥
sl x| ol
10 &
5%
Million No Million +Hg No. +Hg Million No. Million 3Us No sUs
i | DWT | (Eudris]) | (™urju) | DWT C| oW | (mdch)) IGE=LE L)

TANKER | 2.86 46 8.26 288.6% 76 165.2% 0.44 4 0.00 | -100.0% 0 | -100.0%

BC 27.34 | 428 | 9.80 35.9% 246 57.5% 1.57 | 28 | 0.12 -92.3% 9 -67.9%

3) sl H| M & ZF (MiLLion DWT)

m BULKER  m TANKER

4.00
3.50
3.00
2.50

2.00

1.5
ofii4
0.5 19
0le43
0.00 640
TN TN N N S N N N T

4 ’ 7/ 4 ’ ’ 7’ 7/ \l 7’ 7’ ’
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V -1. Demolition Sales Report
TYPE VESSEL DWT LDT BLT  YARD M/E  PRICE REMARKS
BC TRANS BAY 69,286 10010 1994 JAPAN  B&W 384 BANGLADESH
(self discharger)
GERMA
BC PANORMITIS AV 38,250 12250 1998 Ny B&W 398 BANGLADESH
GC CRYSTAL SUN 30,291 10443 1997 POLAND SULZ 365 PAKISTAN
CONT WOOLAMAI 10,368 4282 1986 GEm/'A MAN 427 PAKISTAN
CONT CONCORD 3,435 5992 1989 JAPAN  PIELS 360 AS IS Kaosiung,
green recycling
T‘;E‘K DS CROWN 299,700 40970 1995 DEEQAA MITSU 402 AS IS BANGLADESH
TANK
cr | EDUARDOVIRASORO ~ 95371 16529 1995 KOREA ~ B&W 370 BANGLADESH
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VI. KEY INDICATORS

1) Baltic Index

2017-10-06 2017-09-26 CHANGE 5 Year High 5 Year Low

BDI

BCI A 191.00
BPI

BSI

BHSI

[ BDI e BC| === BP| === BS§| === BHSI
5000

4500

4000

3500

3000
2500 M “ n

2000 g

1500 4\’ ,

N N ™M NN N N n S S ST ST ST DN N NN LV VW VW LV OV ONNNDNN
ol B - T B B B T B B B B B B B B e R
400 O L c oW+ 9 O L c oW+ 9 O & c w4 9 0 & c o wHE 9 a9 = c w8
g 9 9 2 5 3 8 9 9 &2 5 3 8 9 9 2 5 3 8B 9 9 2 5 3 8 9 9 2 5 3 8
O Q0 u <« 5 &g 0ol <5 g 00 w5 g 040w <S5 g0 o0 uwug s g O

VI . KEY INDICATORS| PAGE No.24




STL

VI. KEY INDICATORS

2) Bunker Price (USD/TON, MFLiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 341.00 V¥-5.50 315.00 ¥-9.00 312.00 ¥-6.50
IFO180 365.00 ¥-9.50 348.50 ¥-2.50 378.00 ¥-6.50
MGO 514.50 V¥-12.00 500.50 ¥-12.50 552.00 V¥ -5.00
7= 108 6 7|F
3) Exchange Rate
= 2017-10-10 2017-09-22 CHANGE
o|=2eHy 1145.70 1132.80 A12.90
= 2(100) 1016.86 1007.25 A9.61
o2 1345.22 1352.62 V-7.40
o b 171.98 171.86 A0.12
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VIl. USEFUL INFORMATION
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-Container Market (IHS Markit)
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Vil. CONTACT INFORMATION

Neal S.I. Kwon (A= &%) Patima J.H. Lee (O| X| & X}&h)
Senior Director Deputy General Manager

Tel. 070-7771-6410 Tel. 070-7771-6417

Mob. 010-9496-0523 Mob. 010-6455-1646
snp@stlkorea.com snp@stlkorea.com
neal@stlkorea.com (Personal) patima@stlkorea.com (Personal)

Claire C.W. Ji (K| X}= X&)
Deputy General Manager

Tel. 070-7771-6411
Mob.010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com

www.stlkorea.com
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