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The STL Market Report covers major issues affecting the world S&P market and - Tanker & Container Sales Report
provides an outlook for the market developments. The report provides a detailed
analysis of key developments impacting S&P market trends.
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Ch

(M3 5 HI|E, Million USD, SZ& : MA L CHH|, %)
AR M7} 2013 2014 2015 2016 2017
36.33 46.80 32.08 24.06 31.30

Capesize 180K
6.21% 28.81% -31.45% -24.99% 30.08%
Panamax 76K 21.54 24.40 17.04 13.67 17.60
-2.45% 13.27% -30.16% -19.80% 28.78%
Supramax 56K 21.33 24.50 15.67 13.02 16.15
P -4.30% 14.84% -36.04% -16.91% 24.03%
. 17.79 19.40 12.96 9.94 13.80
Handysize 32K 1.91% 9.04% -33.20% -23.32% 38.87%

Osc@E M7t - MEs5H 7|8

(4™ 5 EI|E, Million USD)

45

40

35

AN

/

N\

N\

o
= 30 7
—_
"'IEJ 25 N
,<
20
15
. /
5
2013 2014 2015 2016 2017
e CAPE 36.33 46.80 32.08 24.06 31.30
e PIMIAX 21.54 24.40 17.04 13.67 17.60
e SMAX 21.33 24.50 15.67 13.02 16.15
e HANDY 17.79 19.40 12.96 9.94 13.80
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lIl. BULK CARRIER

S

L

£ 18 28 38 48 58 ¥ 78 8¥ 9% |wE ([u¥ ng | ¥
M7t 2450 2500 3000 3350 3350 3350 3350 33.00 3400 | 3400 313
‘13::; HEOH  21%  20% 200% 117% 00% 00% 00% 31%  30% | 0.0%
HAMH  65%  53% 263% 411% 354% 354% 340% 37.5% 41.7% | 417% 30.1%
M7t 1450 1550 1750 1850 1850 1800 18.00 1850 1850 | 1850 176
A HEOM 36w 69%  129% ST%  00% 27%  00%  28%  00% | 00%
HEOH 115%  192% 346% 423% 32.1% 286% 28.6% 321% 32.1% | 321% 28.8%
M7t 1450 1500 1600 1700 1700 1650 1600 1625 1625 | 17.00 162
S';"G‘I‘(X HEOH  36%  34%  67%  63%  00% 29% 30% L16%  00% | 46%
HUCH  115% 250% 333% 41.7% 30.8% 30.8% 23.1% 22.6%  20.4% | 259% 20.0%
M7t 1300 1350 1350 1400 1400 1400 1400 1400 1400 | 14.00 138
HAYND MEOH  83% 38% 00% 37% 00% 00% 00% 00% 00% | 0.0%
- HUDH|  368% 421% 42.1% 47.4% 556% 55.6% 51.4% 47.4% 333% | 333% 38.9%
CAPE 2300 2375 2375 2375 2475 2475 2500 2400 2400 | 2400 | 2400 2400 | 24.1
PMAX 1300 1300 1300 1300 1400 1400 1400 1400 1400 | 1400 | 1400 1400 | 137
SMAX 1300 1200 1200 1200 1300 1300 13.00 1325 1350 | 1350 | 1400 1400 | 13.0
HANDY 950 950 950 950 900 900 925 950 1050 | 1050 | 1150 1200 | 9.9
O Cape
36
34 o
Y /—6—\‘/‘
9, 30 / 2017
2 28
E 26 / —— 2016
24 —f.;.‘( ™ f/._.___.\I crneeeannns - B e ed
22
20 T T T T T T 1
19 29 3¢ 49 s5¢¥9  6¥Y 74 8d  9¥ 108 11¥ 12¢
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lIl. BULK CARRIER

O Panamax

20

19

18 //—‘\‘ ‘/‘—‘—‘

17
16 /

15 5=

Mill UsD

14 . prr— S A pp—
13 | A /.

12

11

10

O Supramax

20

19

18

17

16

15 +

Mill USD

14
13 A

12

11

10

O Handy

18

17

16

15

14_‘/,_,,000000
13 4

Mill USD

12

11 -

13 = O — e

1¥ 29 3¢ 44 59 692 79 8¢ 9¢

1028 11¥ 129
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
Hong Kong buyer
BC CHOULLY 182,000 2016 JAPAN B&W 44.8 (Tai Chong Cheang
Steamship)
BC CAPE TRIUMPH 176,343 2004 JAPAN B&W 14.25 Greek buyer
YANGZE Italian buyer
B 2 2011 B 1
¢ NAVIGATION 93,273 20 CHINA &W 6 (Augustea)
BC PUGNANI 76,602 2004 JAPAN B&W 11.5 undisclosed buyer
BC DARYA UMA 76,520 2005 JAPAN B&W 12 undisclosed buyer
CHENGYANG Greek buyer
B 201 B 1
¢ EMINENCE 76,000 013 CHINA &w 6 (Technomar)
BC DREAM SEAS 75,151 2009 CHINA B&W 14.15 Chinese buyer
Greek buyers
BC BENCHMARK 70,529 1998 JAPAN SuULZ 5.7 ..
(Dianik)
Chinese buyers
BC OCEAN LEOPARD 63,652 2013 CHINA B&W C 4x30t 15.5 (Orient International
Enterprise)
BC DAXIA 56,854 2011 CHINA B&W C 4x36t 12 undisclosed buyer
BC NANDINI 56,071 2007 JAPAN B&W C 4x30t 12 undisclosed buyer
BC TOMINI AMITY 45,642 1995 JAPAN B&W C4 X 25T 4.2 Ukrainian buyer
BC SMART FLORA 38,852 1992 JAPAN SULZ C 4x25t - Middle Eastern buyer
BC IVS KITE (logs) 32,537 2002 JAPAN MITSU  C 4x30.5t 6.6 undisclosed buyer
BC | CLIPPERKASASHIO 32,221 2008 JAPAN  MITSU C4x30.5t 9.4 5°”thb5?/frAs'a"
BC KlMBERl.'Y 25,331 1998 JAPAN B&W  C2x12.5t - Taiwanese buyer
(woodchip)
OCEAN FELICITY C 2x30t, .
GC (D) 10,068 2009 JAPAN MITSU D 1x30t 3.1 Vietnamese buyer
GC | HONGTAIHUAG67 5000 2005 CHINA  CMines 1.3 Chinese buyer,

Auction sale

II . BULK CARRIER | PAGE No.14
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Ch

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
= 2013 2014 2015 2016 2017
56.17 74.10 80.80 67.75 63.00
VLCC 310K

-10% 32% 9% -16% -7.0%
40.00 50.80 59.60 48.67 41.25

s 160K
uezmax -10% 27% 17% -18% -15.2%
29.00 38.70 45.60 35.92 30.15

Af 105K
ramax -5% 33% 18% -21% -16.1%
26.25 26.90 27.70 24.83 23.65

MR 47K

5% 2% 3% -10.3% -4.8%
Chemical Tanker 11.94 13.00 12.60 13.92 12.40
IMO 11 13K 13% 9% -3% 10.4% -10.9%

7 TANKER ¥ H

o Mot - d@s54E J|E

2
**

M& 5 EI|FE, Million USD, SZE : %)

90
- /\
70 \
a ) / /\
2
S 50
=
N / /\ \
T 40 / \
30 >
20
10
2013 2014 2015 2016 2017
e \/LCC 56.17 74.10 80.80 67.75 63.00
e SUEZ 40.00 50.80 59.60 48.67 41.25
e AFRA 29.00 38.70 45.60 35.92 30.15
e VIR 26.25 26.90 27.70 24.83 23.65
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V. TANKER

i

T= 18 28 38 4% 58 6¥ 78 8% 9% |10¥ | ME¥E 12¥ | 2
M7} 6200 6200 6200 6200 6500 6500 6500 6300 61.00 | 63.00 63.0
VICC  HHCHH]  33%  00% 00% 00% 48% 00%  00% -31% -32% | 3.3%
310K
HUECHH ° ° - . 979 o o o 169 o 709
M A O 235%  184% 184% 173m 7% 16%  16%  16%  -L6% | 33% 7.0%
M7} 4100 4100 4000 4200 4250 4400 4400 4000 39.00 | 40.00 413
SUEZ  MECfH|  25%  00% -24% 50% 12%  35%  00% -7.0% -25% @ 2.6% .
160K
belE[w [T - - - - - - 749 - - 709 -
HrhHl 305% 281% 252% 200% 190% 120% Y 1119 1145 | 0% 15.2%
M7} 3000 3000 2850 3000 3100 31.00 31.00 3000 3000 30.00 30.2
AFR o
A JEOH  34%  00% 50%  53%  33% 00% 00% -32% 00% | 0.0%
105k HMUELCHH . . . . : . : 0 0 0 .
H e 133%  250% 288% 250% 205% 162% 114% P 1Tk -48% 16.1%
M7} 250 2250 2250 2400 2500 2500 2500 2350 2350 | 24.00 2.7
MR MECOH  23% 00% 00% 67% 42% 00% 00% -21% 00% = 2.1% .
47K
MLy - - - - _C 70, 0, 0 0 0 0 4 90
M| w0%  182% 182% 1279 7% A6 BT% 2% 22% | 9% 4.8%
CHE M7} 1225 1200 1275 1250 1275 1250 1250 1275 1200 @ 12.00 124
M (-]
mo  TEOH ss%  20%  63%  -20%  20%  -20%  00%  20%  -59% | 0.0%
HUECHH 919 -89
BK " el 125% 158% 105% 123% 105% 107% P % a3%  143% 10.9%
vLce 8100 7600 7600 7500 7200 6400 6400 6200 6200 | 61.00 | 60.00 6000 | 67.8
SUEZ 59.00 5700 53.50 5250 5250 5000 4750 4500 4400 | 4300 @ 4000 4000 @ 487
AFRA 4500 4000 4000 4000 39.00 3700 3500 3300 3250 | 31.50 | 29.00 29.00 | 359
MR 3000 2750 2750 2750 2650 2400 2300 2300 23.00 & 2200 @ 2200 22.00 @ 2438
CHEM 1400 1425 1425 1425 1425 1400 1375 1400 1400 | 1400 | 1325 1300 | 139
85
80 1M
i \—$\
[a) ) (017
v 70
g Arrrerere \ .........................................................
R R — /‘ N. —8— 2016
60 a—
55 coooe '16‘5-‘733
50 T T T T T T T T T T T 1
14 24¢ 3¢ 49 54 6% 74 8¢ 99 108 11¥ 12¢
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V. TANKER
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IV-1. Tanker Sales Reported

1) TANKER

TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
Greek buyer

TANKER GENERS8 ZEUS 289,150 2010 KOREA B&W 53 (International
Seaways)

TANKER | TORM MARGIT 109,672 2007 CHINA  WART 15.8 Greek buyer
(NGM Energy)

TANKER COASTAL NO. 3 6,020 2011 CHINA B&W 5.5 Singaporean buyer

2) CONTAINER, REEFER, ETC

TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS
CONT SCT OMAN 63271 2010 TOMANIA - pew 4963 TEU 11 .

(KOR) undisclosed
CONT SCT QATAR 63381 2010 RO(I'EAOAR'\)“A B&W 4963 TEU 11 D

German buyers

(MPC)
CONT SANTA 30029 1998 GERMANY B&W 2169 TEU 43 Italian buyer
FRANCESCA ' ¥

CONT SINAR BUTON 14741 2008 JAPAN B&W 1060 TEU 7.5 Norwegian buyer

CONT | WUHAN TRADER 34221 2008 CHINA WART 2564 TEU 10

CONT TG POSEIDON 33700 1999 GERMANY B&W 2474 TEU - UK buyer




STL MARKET REPORT No.171 fSTLg
-
1) M7}
B N B 2016 ' .
- 2015 Y= 2016 Y 2017 ¥ - 2017'd10 E
=
(US$/LDT)
538 518 518 528 sz8
(HAcyH]) (HAcyH]) (T EchH]) (T chHl) T EchH])
TANKER | 341.04 | -28.2% | 265.63 | -22.1% | 356.50 | 34.2% | 290.00 | 372.50 | -3.9% | 28.4%
BC 336.54  -28.2% 267.71 -20.5% | 361.75 @ 35.1% = 29250 | 382.50  -5.0% | 30.8%
% 7|& : Q=S| H M A= USD/LDT), SZ& (H'ArHH|)
—BC = TANKER
450
400 ’\\
350
300
250
200 T T T T T T T T T T T T T
S S S S S S
(,)QQ O(’ $0 QQ/ N (<Q/ @'b ?Q @'b \\) \0 v\» (,)?/Q O('
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Ch

2) Sl M| M X izt
2016 14 .
. 2016 4 2017 49 +H 20179 10 &
SHi | M 10
=¥
Million No Million +Hg No. +Hg Million No. Million e No sae
28 | DWT | (Eudris]) | (™urju) | DWT S| oowT | (mdrgu) GA=LE L)
TANKER | 2.86 46 8.90 311.2% 87 189.1% 0.44 4 0.65 45.7% 11 175.0%
BC 27.34 | 428 @ 10.37 37.9% 259 60.5% 1.57 28 0.69 -56.1% 22 -21.4%

3) Sl M| 2ZF (MiLion DWT)

4.00

3.50

3.00

2.50

o

o

o

(%)

O° Y .

QQ/

Q, N
AR

@’b

VQ

* 0’
@’b \\}
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V. DEMOLITION

V -1. Demolition Sales Report

TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS

BC SILVER EXPRESS 161,010 20039 1994 KOREA B&W 428 PAKISTAN
AS IS Khor Fakkan,

BC THEOFANO STAR 72,651 9971 1998 JAPAN B&W  367.5 U.ALE., incl ROB 450t

BC MILKO 45,234 10210 1987 JAPAN B&W 392 PAKISTAN

CHE

M ALABRA 41,354 10049 1992 JAPAN B&W - BANGLADESH
TANK .

ER ALFA GERMANIA 99,193 16567 1998 KOREA B&W 397 AS IS Port Said, Egypt
TANK

ER RISE FORTUNE 96,226 14658 1995 KOREA B&W - INDIA
TéEK CHAMPION PIONEER 39,460 8931 1990 CRiATI B&W 398 Full Sub-Conti option
TéEK STOLT VINLAND 31,434 8983 1992 NO$WA B&W 398 INDIA

V. DEMOLITION| PAGE No.2 1
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VI. KEY INDICATORS

1) Baltic Index

2017-10-27 2017-10-20 CHANGE 5 Year High 5 Year Low

BDI

BCI

BPI

BSI

BHSI

[ BDI e BC| === BP| === BS§| === BHSI
5000

4500

4000

3500

3000

2500 ;

2000 ~ i

1500

_?....:’

1000 -

500

Dec-12
Feb-13
Apr-13
Jun-13
Aug-13
Oct-13
Dec-13
Feb-14
Apr-14
Jun-14
Aug-14
Oct-14
Dec-14
Feb-15
Apr-15
Jun-15
Aug-15
Oct-15
Dec-15
Feb-16
Apr-16
Jun-16
Aug-16
Oct-16
Dec-16
Feb-17
Apr-17
Jun-17
Aug-17
Oct-17
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VI. KEY INDICATORS

2) Bunker Price (USD/TON, MFLiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 351.50 A 10.00 330.50 A 14.00 322.50 A 17.50
IFO180 375.50 V-7.00 358.00 A 11.50 393.50 A 7.00
MGO 523.00 A 4.50 508.00 A6.50 550.50 A 15.50
*71FY 108 27 7|E
3) Exchange Rate
TE 2017-10-27 2017-10-20 CHANGE
oj=2=3 1124.70 1132.30 V-7.60
=< (100) 985.58 1005.73 ¥-20.15
a2 1308.64 1341.49 V¥ -32.85
ey by 169.58 170.87 V-1.29
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VIl. USEFUL INFORMATION
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Vil. CONTACT INFORMATION

Neal S.I. Kwon (A= &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (K| X}= X&)
Deputy General Manager

Tel. 070-7771-6411
Mob.010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

Patima J.H. Lee (O| X| & X}&h)
Deputy General Manager

Tel. 070-7771-6417

Mob. 010-6455-1646
snp@stlkorea.com
patima@stlkorea.com (Personal)

Yoonsoo Kim (Z-23 CH2])
Assistant Manager
Tel.070-7771-6409
Mob.010-3053-0958s
snp@stlkorea.com
yoonsoo@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com

VIl . CONTACT INFROMATION | PAGE No.2D



