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g7t SFO|2t0|E= STAR BULK CARRIERS 9| Cfit&2 Q5= A4 O|RALE STAR BULK = SONGA
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"SONGA CLAUDINE" (181,258 dwt, built 2011, STX SB (Jinhae)),

"SONGA OPUS" (180,716 dwt, built 2010, STX SB(Jinhae)),

"SONGA MOUNTAIN" (179,147 dwt, built 2009, Hyundai HI (Ulsan)),

"SONGA HIROSE" (83,494 dwt, built 2011, Sanoyas),

"SONGA MARU" (82,687 dwt, built 2008, Tsuneishi Zhoushan),

"SONGA GRAIN" (82,672 dwt, built 2008, Tsuneishi Zosen),

"SONGA MOON" (82,188 dwt, built 2012, Tsuneishi Zosen),

“"SONGA HADONG" (82,158 dwt, built 2012, Tsuneishi Zosen),

"SONGA DEVI" (81,918 dwt, built 2014, Tsuneishi Zosen),
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“"SONGA DELMAR" (81,502 dwt, built 2011, Hyundai Samho HI),

"SONGA SKY” (81,466 dwt, built 2010, Universal SB Maizuru),

"SONGA GENESIS" (80,705 dwt, built 2010, STX SB (Jinhae)),

"SONGA FLAMA" (80,448 dwt, built 2011, STX SB (Jinhae)),

“"SONGA WAVE" (61,491 dwt, build 2017, Dalian COSCO KHI, C4x30.5T)
"SONGA GLORY” (58,680 dwt, built 2012, Nantong COSCO KHI, C4x30.5T).
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lll. BULK CARRIER

(»M™E 5 AI|E, Million USD, ZZ& : HEE CiH[,%)
HAm A3 M7} 2014 2015 2016 2017 2018
. 46.80 32.08 24.06 31.63 34.00

Capesize 180K
28.81% -31.45% -24.99% 31.43% 7.51%
Panamax 76K 24.40 17.04 13.67 17.71 18.80
13.27% -30.16% -19.80% 29.57% 6.16%
Subramax 56K 24.50 15.67 13.02 16.33 17.80
P 14.84% -36.04% -16.91% 25.44% 8.98%
19.40 12.96 9.94 13.79 14.80

ize 32

Handysize 32K 9.04% -33.20% -23.32% 38.78% 7.31%

Opcg™ M71 - d™d 54 7]

M

(4™ 5 HI|E, Million USD)
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2014 2015 2016 2017 2018
e CAPE 46.80 32.08 24.06 31.63 34.00
s PMAX 24.40 17.04 13.67 17.71 18.80
e SMAX 24.50 15.67 13.02 16.33 17.80
e HANDY 19.40 12.96 9.94 13.79 14.80

II . BULK CARRIER | PAGE No.8




STL

lll. BULK CARRIER
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TE 13 2 8 33 48 53 6 & g4
A7t 3300 3400 3400 3400  35.00 34.00
i:g: Heohy| 0.0% 3.0% 0.0% 0.0% 2.9% -
FACHH| 34.7%  36.0%  133%  15%  4.5% 7.5%
M7 1850 1850  19.00  19.00  19.00 18.80
P e 0.0%  00%  27%  00%  0.0% -
HACyy| 27.6%  19.4%  8.6% 2.7% 2.7% 6.2%
A7} 1750 1750  18.00  18.00  18.00 17.80
e HMryy| 00%  00%  29%  00%  0.0% -
FACHH| 207%  16.7%  12.5%  59%  5.9% 9.0%
A7} 1400 1400 1500 1550  15.50 14.80
o e 0.0%  00%  7.1% 33%  0.0% -
MUy 7.7% 37%  111%  107%  10.7% 7.3%
CAPE 2450 2500  30.00 3350 3350  33.50 | 31.63
PMAX 1450 1550 1750 1850 1850  18.00 | 17.71
SMAX 1450 1500 1600  17.00  17.00 1650 | 16.33
HANDY 13.00 1350 1350  14.00  14.00  14.00 | 13.79
§ 2: I / ........................................... -
E 26 / —m— 2017
24 _./( coches 171 T
22
20 T T T T T T T
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lll. BULK CARRIER
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IlI-1. Bulk Carrier Sales Report
TYP
E VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
BC TRADE SPITIT 82,045 2016 CHINA B&W 24.5 Greek buyer
BC ANNA 52,466 2002 JAPAN B&W C 4x30t 8.8 Chinese buyer
BC ALITHINI 50,296 2001 JAPAN B&W C 4x30t 8.5 Chinese buyer

BC CIELO DI TOKYO 37,296 2008 JAPAN MITSU  C4x30.5t 12

UBC BATON
BC ROUGE 24,034 1998 JAPAN MITSU  C4x30t 4.5

Middle Eastern
buyer

Egypt buyer
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(M3 5 EH7|ZE, Million USD, S8 : ML C§H|,%)
= 2014 2015 2016 2017 2018
74.10 80.80 67.75 63.08 63.80
VLCC 310K
32% 9% -16% 7% 1.1%
50.80 59.60 48.67 41.29 42.70
S 160K
uezmax 27% 17% -18% -15% 3.4%
38.70 45.60 35.92 30.29 31.40
Af 105K
ramax 33% 18% 21% -16% 3.7%
26.90 27.70 24.83 23.79 25.90
MR 47K
2% 3% -10% -4.2% 8.9%
Chemical Tanker 13.00 12.60 13.92 12.42 12.40
IMO 11 13K 9% -3% 10% -10.8% -0.1%

O TANKER HE & M7} - MA 5 7|&

» M8 5 HI|E, Million USD, SZE : %)

90
» /\
70 \
[a] 60
(%]
> /\
)
* 40 - \ —
30
20
10
2014 2015 2016 2017 2018
e \/LCC 74.10 80.80 67.75 63.08 63.80
e SUEZ 50.80 59.60 48.67 41.29 42.70
e AFRA 38.70 45.60 35.92 30.29 31.40
e VIR 26.90 27.70 24.83 23.79 25.90
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V. TANKER

T& 18 P 38 4 53 68 o
M7t 64.00 63.00 6400 64.00  64.00 63.80

;’;SE HYryH| 0.0%  -1.6%  1.6%  00%  0.0% -
HMAchy| 3.2% 1.6% 3.2% 3.2% -1.5% 1.1%
M7t 42.00 4200 4250 4350  43.50 42.70

igg; Hechy| 23%  00%  12%  24%  0.0% -
HEchy| 2.4% 2.4% 6.3% 3.6% 2.4% 3.4%
Mt 32.00 30.00 31.00 32.00 32.00 31.40

’:;';I‘(‘ Moy 00%  -63%  33%  32%  0.0% -
HEchy| 6.7% 0.0% 8.8% 6.7% 3.2% 3.7%
M7} 25.00 2500 26.00 2650  26.75 25.90

2’;‘:( My 0.0%  00%  40%  19%  0.0% -
HEchy| 11.1%  11.1%  156%  10.4% 7.0% 8.9%
CHEM M7t 13.00 1250 1250 1225  11.75 12.40

IMO2 M| 0.0% -3.8% 0.0% 2.0%  -4.1% -
13K HiAchy| 6.1% 4.2% 2.0% -2.0%  -7.8% -0.1%
vLce 62.00 6200 62.00 62.00 6500  65.00 63.08
SUEZ 4100 41.00 40.00 42.00 4250  44.00 41.29
AFRA 30.00 3000 2850  30.00 31.00  31.00 30.29
MR 2250 2250 2250  24.00 2500  25.00 23.79
CHEM 1225 1200 1275 1250 1275  12.50 12.42

O VLCC-310K

65 : L
63 4 { s 2018

el 2017

Mill USD
N
=N

57 cockoos 170 BT

55 . . . . . . . . . . . )
14 24 3¢ 49 5¢ 6% 74 8¢ 9¢ 10¥8 119 12¢
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IV. TANKER
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w
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19 29 39 4¥ 59 64 79 8¢
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IV-1. Tanker Sales Reported

1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO  PRICE REMARKS
20-
TANKER UNITED GRACE 112,795 2010 CHINA  B&W I
Greek buyer
TANKER UNITED HONOR 112,795 2010 CHINA  B&W 12'5'
TANKER | BRITISH COURTESY 47,210 2005 KOREA B&W 10.7
TANKER | BRITISH TRANQUILITY 47,210 2005 KOREA  B&W 10.7 Undisclosed buyer
TANKER BRITISH SERENITY 47,210 2005 KOREA B&W 10.7
oI/
CHEM ASKVIKEN 12,400 2005 KOREA B&W 2&3 7 Bangladesh buyer
Vietnamese buyer
LPG GAS EVOLUZIONE 2,981 1996 JAPAN B&W LPG 3.6 (FGAS PETROL)
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E  CAPA UNIT PRICE REMARKS
cont | VICTORIA : 2008 CHINA MAN 1296 TEU 84 Greek buyer

TRADER (Costamare)
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V.DEMOLITION
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—— 2016 B 2017 @ 2018 2 s 2018 ¥ 5 E
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(US$/LDT)
sz sz zzg SH SH
(HAchH]) (HAchd]) (T A CHH]) (T ChH]) (T A ChH])
TANKER | 265.63 | -22.1% | 365.21 | 37.5% | 434.00 @ 18.8% 350.00 | 427.50 | 3.0% 22.1%
BC 267.71  -20.5% @ 370.83 @ 385% | 452.50 @ 22.0% 347.50 @ 437.50 4.2% 25.9%
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Ch

| |— e ]l
2) SN+ Hpig
2017 4 .
. 20174 20184 &4 2018 5 &
SH A4 5 -?-E.I
&3
Milon |\ Million = No = Miion | Million sUE No sUE
owT | DWT | (mury)) | (Hdjey | DwT S| owT | (EdchH) | (HEChH)
TANKER | 11.47 | 113 | 10.80 | 94.2% | 93 | 823% | 037 | 6 | 161 | 3416% | 13 | 116.7%
BC 11.74 | 292 2.06 | 17.5% 50 = 17.1% 091 23 | 036 @ -60.7% @ 12 @ -47.8%
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V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT  YARD  MJE REMARKS
(usd/Idt)
BC BORYEONG 149,475 18488 1993 TA',\‘INA B&W - PAKISTAN
BC HEKMEH 13,790 4846 1992 POEAN B&W 450 Undisclosed
TAN RIDGEBURY
CER PIONEER 306,397 42420 1999 KOREA  B&W 408 AS IS Khor Fakkan
TAN OIL RUNNER
KER (Shuttle Tanker) 126,360 27381 1997 KOREA B&W 470 AS IS Khor Fakkan
L’é'; DIVINE MERCY 45998 9767 1991  SPAIN  B&W - PAKISTAN
TAN SINGAP AS IS Batam,
(g | ASTASAMUDRA 18625 5168 1994 ~ " B&W 250 delivery under fow
LPG BARUC 4,380 2716 1991 SPAIN WART 455 INDIA
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VI. KEY INDICATORS

1) Baltic Index

2018-05-18 2018-05-11 CHANGE 5 Year High 5 Year Low
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VI. KEY INDICATORS

2) Bunker Price (USD/TON, HFECHH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 459.00 A 15.00 438.00 A 19.50 448.00 A 26.50
IFO180 486.00 A 8.50 470.00 A23.00 514.50 A 32.00
MGO 693.50 A 11.50 659.50 A23.00 698.00 A 26.50
+7|1EY 58 187IF
3) Exchange Rate
TE 2018-05-18 2018-05-11 CHANGE
o223 1079.30 1075.30 A4.00
U =2(100) 974.27 983.04 v-8.77
=4} 1273.20 1281.60 Vv -8.40
ety bl 169.90 169.22 A0.68
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VIl. USEFUL INFORMATION
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Vill. CONTACT INFORMATION

Neal S.I. Kwon (2 =Y A&2)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (K| XI= X}
Deputy General Manager

Tel. 070-7771-6411
Mob.010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

Leo J.M. Jung (B & £
General Manager

Tel. 070-7771-6409
Mob.010-3273-4008
snp@stlkorea.com
leo@stlkorea.com (Personal)

Jiwon Song (5 X| & ALgl)

Tel. 070-7771-6417
Mob.010-4042-9803
snp@stlkorea.com
jiwon@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com
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