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The STL Market Report covers major issues affecting the world S&P market and - Tanker & Container Sales Report
provides an outlook for the market developments. The report provides a detailed
analysis of key developments impacting S&P market trends.
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(M3 5 HI|E, Million USD, SZ& : MA L CHH|, %)
AR M7} 2013 2014 2015 2016 2017
36.33 46.80 32.08 24.06 31.55

Capesize 180K
6.21% 28.81% -31.45% -24.99% 31.10%
Panamax 76K 21.54 24.40 17.04 13.67 17.68
-2.45% 13.27% -30.16% -19.80% 29.38%
Supramax 56K 21.33 24.50 15.67 13.02 16.23
P -4.30% 14.84% -36.04% -16.91% 24.63%
. 17.79 19.40 12.96 9.94 13.77
Handysize 32K 1.91% 9.04% -33.20% -23.32% 38.50%

Osc@E M7t - MEs5H 7|8

(4™ 5 EI|E, Million USD)

) //\\
40 / \
35
o \
g 30 /
—_
’_'l} 25 N
%
20
15
y v/
5
2013 2014 2015 2016 2017
e CAPE 36.33 46.80 32.08 24.06 31.55
s PMAX 21.54 24.40 17.04 13.67 17.68
s SMAX 21.33 24.50 15.67 13.02 16.23
e HANDY 17.79 19.40 12.96 9.94 13.77
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i

T 18 28 38 48 58 ¥ 78 8% 9% 108 |n¥ |n¥|
M7k 2450 2500 3000 3350 3350 3350 3350 3300 3400 3400 | 3400 315
‘13::; HEOH  21%  20% 200% 11.7% 00% 00%  00% 3.1%  30%  0.0% | 0.0%
HAOE  65%  53% 263% 411% 354% 354% 340% 375% 417% 417% | 41.7% 31.1%
M7h 1450 1550 1750 1850 1850 1800 1800 1850 1850 1850 | 18.50 17.7
PR BEOM 36%  69%  129% S7%  00% 27% 00% 28% 00% 00% | 00%
MUOH  115% 192% 346% 423% 32.1% 28.6% 286% 321% 321% 32.1% | 32.1% 29.4%
M7h 1450 1500 1600 1700 1700 1650 1600 1625 1625 17.00 | 17.00 162
o HEOM 3% 34%  67%  63%  00%  29% 30% 16%  00% 4% | 0.0%
HUOH  115% 250% 333% 417% 30.8% 308% 23.1% 226% 204% 259% | 21.4% 24.6%
M7h 1300 1350 1350 1400 1400 1400 1400 1400 1400 14.00 | 1350 138
" DEOE 83% 8% 00%  37%  00% 00% 00% 00% 00% 00% | 36%
MU 368% 42.1% 421% 47.4% 55.6% 55.6% 514% 474% 333% 333% | 17.4% 38.6%
cAPE 800 2375 2375 2375 2475 2475 2500 2400 2400 2400 | 24.00 | 2400 | 241
PMAX 1300 1300 1300 1300 1400 1400 1400 1400 1400 14.00 | 1400 | 1400 | 137
SMAX 1300 1200 1200 1200 1300 1300 1300 1325 1350 1350 | 1400 | 14.00 | 130
HANDY 950 950 950 950 900 900 925 950 1050 1050 | 1150 | 1200 | 99
O Cape
36
34 /_‘_\/0 O ¢
32
gz: / 2017
§26 / = 2016
22
20 T T T T T T ]
19 29 3¢ 4¢ s¢€ e¥ 7¥9 8¢ 9¢ 10¥8 11¢¥9 12¢
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lIl. BULK CARRIER

O Panamax

20
19
15 )_.\‘
; -
16
15

(l

I
13 +—=& L L

12
11
10

Mill USD

1¢ 2¢ 3¢ 49 54 64 74 8¢ 9¢ 10¥ 11¥ 12¢

O Supramax

20
19
18

17 O

2 16 ‘\,.405/‘

215 -

E 14 —
13 = I—mu'ﬁ:uuw—
12 _.\- = l/'

11
10

1€ 29 3¢9 49 59 69 7€ 8¢ 99

108 11¥ 12¢

O Handy

18
17
16
15

14 _‘/‘_‘/0 & ¢ ¢ ¢ ¢
13 -

10 '—‘ -
9 i i .\.

1¥ 29 3¢ 49 59 69 79 8¢ 9¢

Mill USD

108 11¥ 129
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lll. BULK CARRIER

III-1. Bulk Carrier Sales Report

TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS

Japanese buyer,
incl BBB for 9.5yrs

BC SBI RUMBA 84,867 2015 JAPAN B&W 19.6 T 5 Gl e B
year
BC NORD VENTURE 82,221 2009 JAPAN B&W 18.5 undisclosed buyer
JIANGSU 5018 Italian buyer
BC NEWYANGZI 81,800 .- CHINA  B&W 25 (Scorpio),
YZJ2015- 2215 ¥ BWTS fitted
BC BONAVENTO 73,207 1998 JAPAN SULZ - Middle Eastern buyer
BC ERMIS 52,808 2004 JAPAN B&W 10.5 Chinese buyer
Chinese buyer,
BC HAI KUO 49,420 2004 CHINA B&W C 4x30t 8.4 .
Auction sale
BC AEOLOS 45,736 1997  JAPAN B&W C 4x30t 5 undisclosed buyer
BC XO LION 42,717 1997 JAPAN SULZ C 4x30t 4.5 undisclosed buyer
BC KITTIWAKE 32,555 2007 JAPAN MITSU  C4x30.5t 9 undisclosed buyer
BC KING YUKON 32,258 2009 JAPAN MITSU C4x31t 10.5 European buyer
BC OLYMPIA IV 32,029 2008 JAPAN MITSU C 4x30t 9.1 undisclosed buyer
BC ALKAR TRUST 30,835 1997 JAPAN MITSU C 4x30t 4 undisclosed buyer
BC DUBAI CASTLE Il 29,409 2000 CHINA SULZ C4x30t 4 undisclosed buyer
BC CUPPE(TolgC)HlBAN 28,319 2009 JAPAN B&W  C4x30.5t 8.5 undisclosed buyer
C 1x30t .
BC SEIYO 18 (td) 8,629 1994  JAPAN MAK C 2520t 1.35 undisclosed buyer

II . BULK CARRIER | PAGE No.14
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Ch

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
= 2013 2014 2015 2016 2017
56.17 74.10 80.80 67.75 63.00
VLCC 310K

-10% 32% 9% -16% -7.0%
40.00 50.80 59.60 48.67 41.14

s 160K
uezmax -10% 27% 17% -18% -15.5%
29.00 38.70 45.60 35.92 30.14

Af 105K
ramax -5% 33% 18% 21% -16.1%
26.25 26.90 27.70 24.83 23.68

MR 47K

5% 2% 3% -10.3% -4.6%
Chemical Tanker 11.94 13.00 12.60 13.92 12.36
IMO 11 13K 13% 9% -3% 10.4% 11.2%

7 TANKER ¥ H

o Mot - d@s54E J|E

7|&, Million USD, SZ4& : %)

90
80 /\
0 \
§ - / /\
g 50
T 40 / \
30 >
20
10
2013 2014 2015 2016 2017
e \/LCC 56.17 74.10 80.80 67.75 63.00
e SUEZ 40.00 50.80 59.60 48.67 41.14
= AFRA 29.00 38.70 45.60 35.92 30.14
e VR 26.25 26.90 27.70 24.83 23.68

IV . TANKER | PAGENo.15
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V. TANKER

;I.

14 28 38 48 58 68 7¥ 8E 9¥ 108 | n¥ | 128 | &

Ho

M7t 6200 6200 6200 6200 6500 6500 6500 6300 6100 6300  63.00 63.0

:i'g: HEYfHl  33%  00%  00%  00%  48%  00%  00%  -31%  -3.2%  33% | 0.0%
HUAH  235%  -184%  -184%  -173%  97%  16%  16%  16%  -L6%  33% | 50% 7.0%

M7} 4100 4100 4000 4200 4250 4400 4400 4000 3900 4000 | 40.00 411

igg; M| 2.5% 0.0% -2.4% 5.0% 1.2% 3.5% 0.0% -1.0% -2.5% 2.6% 0.0%

MUECHH]  305%  -281%  -252%  -200%  -19.0%  -12.0%  -7.4%  -111%  -114%  -7.0% 0.0% -15.5%
e M7} 30.00 30.00 28.50 30.00 31.00 31.00 31.00 30.00 30.00 30.00 30.00 30.1
A MYy 3.4% 0.0% -5.0% 5.3% 3.3% 0.0% 0.0% -3.2% 0.0% 0.0% 0.0%
105 MYiH]  333%  -250%  -288%  -250%  -205%  -162%  -114%  -9.1% -1.7% -4.8% 3.4% -16.1%
M7} 22.50 22.50 22.50 24.00 25.00 25.00 25.00 23.50 23.50 24.00 24.00 237

2"7& MEchH| 2.3% 0.0% 0.0% 6.7% 4.2% 0.0% 0.0% -2.1% 0.0% 2.1% 0.0%

EOE 250 182%  -182%  127%  S7% 4% 87%  22% 2% 91% | 91% 4.6%

CHE M7t 1225 1200 1275 1250 1275 1250 1250 1275 1200 1200 = 12.00 124

M

o JEOMHl  ssw  20%  63%  20%  20%  20%  00%  20%  59%  00% | 00%

I:K MU a25%  158%  105%  -123%  -105%  -107%  91%  -89%  -143%  -143% | -9.4% 11.2%
vLcC 8100 76.00 7600 7500 7200 6400 6400 6200 6200 61.00 | 60.00 @ 60.00 | 6738
SUEZ 59.00 5700 5350 5250 5250 50.00 4750 4500 4400 43.00 4000 40.00 @ 487
AFRA 4500 40.00 4000 40.00 3900 37.00 3500 33.00 3250 3150 | 29.00 = 29.00 | 359
MR 3000 2750 2750 2750 2650 2400 2300 23.00 2300 2200 2200 2200 248
CHEM 1400 1425 1425 1425 1425 1400 1375 1400 1400 1400 | 1325 1325 | 139

85

80 |

i \l—l>\

- e 2017
65 R s . /‘ M —=— 2016
60 -

55 cochos '16%] H 3t
50 T T T T T T T T T T T |

Mill USD
q
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=

V. TANKER

O SUEZMAX-160K

65
60 -
55
50
45
40 4
35
30 . : . . . . . . . . . . eeekee '16\] H

g 2017

Mill USD

O AFRAMAX-105K

50

IS
«

2017

IS
s}

Mill USD
w
o

== 2016

w
o
'

N
%]

T T T T T T T T T T T 1 eeohes '16%] H
14 29 39 ad 54 69 7¥ 8¢ 9¢ 108 11¢¥ 12¢¥

O MR-47K

32
30 -—\
28 = = —
26

24

g 2017

Mill USD

{2016

22

20 T T T T T T T T T T T 1 eeechee '16'd H ot
19 29 3¢ 4¥€ s5¢€ e¢d 79 8¢ 9¢¥ 108 1¢¥ 12¢
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT  BLT YARD M/E IMO  PRICE REMARKS
Greek buyer
RS KAYSTROS
TANKER | e ull 1304) 158,000 2017 CHINA  B&W 49.8 (Polembros
Shipping)
TANKER SINAR JOGYA 18,050 2001 CHINA  B&W 7.9 undisclosed buyer
TANKER SARA THERESA 2,954 2003 KOREA B&W 45 undisclosed buyer
CHEM BENGAL ORCHID 19,980 2008 JAPAN B&W 2 13.3  Far Eastern buyer
CHEM OANA 6,474 2008 CHINA MAK 2&3 3.2 Greek buyer,
Auction sale
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E  CAPA U;\“ PRICE REMARKS
Chinese buyer
cont | ZHONGGUZHE  01c0 2004 KOREA B&W 5060 TEU 9.5 (Shanghai
JIANG
Zhonggu)
CONT |  FSL SANTOS 16421 2003 GERMAN B&W 1200 TEU 6.5  German buyer
CONT | SAIGONBRIDGE 21980 2008  JAPAN  B&W 1708 TEU 9.5 ”"?Z;'g:ed
MPP | SIGRUNBOLTEN 29517 1997 CHINA  B&W 1130 TEU 3.5  Chinese buyer
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Ch

1) M7}
B N B 2016 ' .
- 2015 Y= 2016 Y 2017 ¥ e 2007911 E
=
(US$/LDT)
538 518 518 528 sz8
(HAch]) (HEch]) (HAchy]) (M Chd]) (MAchy])
TANKER | 341.04 | -28.2% | 265.63 | -22.1% | 357.95 | 34.8% | 280.00 | 372.50 | 0.0% | 33.0%
BC 336.54 -28.2% | 267.71 @ -20.5% | 363.64 @ 35.8% | 282.50 | 38250 @ 0.0% @ 35.4%
$7|= ; ol s HM A ZHUSD/LDT), SZ& (HAchH|)
e BC e TANKER
450
400 /
350
300
250
200 T T T T T T T T T T T T T 1
§x‘° x“’b N (\:\’,\ N «,’\ N «\'”/\ Q:\',\ \,\’,\ Qéé Q,\’,\ &:\',\ f'\
QO $0 QQ NS (<Q/ @'b ?’Q @’b \\) \0 ?}) (_)Q/ o(’ $0
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Ch

| |_ N
2) S K| M =Kol gt
2016 14 .
N 2016 '4 20179 £% 20173 10 &
] b al 10
sy
Million No Million FHg No. FHg Million No. Million U No 3Us
pwT ©| DWT | (M) © o (ddrjy)) | DWT | owr | (mugy) C O (edo)
TANKER | 2.86 | 46 | 890 | 3112% | 87 | 189.1% | 044 | 4 | 065 | 457% | 11 | 175.0%
BC 27.34 | 428 1039 38.0% @ 261 61.0% @ 157 28| 071  -546% @24 -14.3%

3) sl H| M & ZF (MiLLion DWT)
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3.50

3.00

2.50

2.00

1.5

o

1.0

o

0.5

o

QQ/

C

\®°

; It ; ;
X \§
@'b ?Q @’b* \QQ
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Ofil4
1§89
0jd3
0.00
N N N

&
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V .DEMOLITION
V -1. Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
BC BLACK SEA 21,373 5180 1983  JAPAN suLz 353 BANGLADESH
GC SELATAN DATANG 3,956 1667 1997 Mﬁl‘g;?m YAN 335 BANGLADESH
GC CHIN SHWE HAW 3,309 2108 1996  CHINA B&W 355 BANGLADESH
GC MONG LA 3,280 2047 1997  CHINA B&W 355 BANGLADESH
MPP SAI SUNRISE 14,170 6635 1989 GERMANY  SULZ 366  INDIA/PAKISTAN
MPP | VICTORCHERTKOV 7,148 4174 1998  MALTA  B&W 374 BANGLADESH
CONT [ TANTO SAYANG 7,027 2543 1990  KOREA  B&W 365 BANGLADESH
REEF WIN UNI 3,597 2054 1973  JAPAN  MITSU 335 BANGLADESH
REEF NOVOYELNYA 2,117 3061 1979 GERMANY 300 BANGLADESH
REEF SILVER SEA 3 1,835 1026 1970 HOLLAND Deutz 320 BANGLADESH

V. DEMOLITION| PAGE No.2 1
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VI. KEY INDICATORS

1) Baltic Index

2017-11-03 2017-10-27 CHANGE 5 Year High 5 Year Low

BDI

BCI V-184.00
BPI

BSI

BHSI

[ BDI e BC === BP| e BS| === BHSI
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4500
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2500 F

2000 -+ i
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1000
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Oct-16
Dec-16
Feb-17
Apr-17
Jun-17
Aug-17
Oct-17
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VI. KEY INDICATORS

2) Bunker Price (USD/TON, MELiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 372.00 A 20.50 351.50 A21.00 351.00 A 28.50
IFO180 393.00 A17.50 381.00 A 23.00 407.50 A 14.00
MGO 534.00 A11.00 524.50 A 16.50 566.50 A 16.00
7= 11 E 03¢ 7|E
3) Exchange Rate
= 2017-11-03 2017-10-27 CHANGE
oj=&g 1113.30 1124.70 v-11.40
2 =22 (100) 976.11 985.58 v-9.47
o= 1297.61 1308.64 ¥-11.03
STt 168.68 169.58 ¥-0.90

VI . KEY INDICATORS| PAGE No.2 3
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Vil. CONTACT INFORMATION

Neal S.I. Kwon (A= &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (K| X}= X&)
Deputy General Manager

Tel. 070-7771-6411
Mob.010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

Patima J.H. Lee (O| X| & X}&h)
Deputy General Manager

Tel. 070-7771-6417

Mob. 010-6455-1646
snp@stlkorea.com
patima@stlkorea.com (Personal)

Yoonsoo Kim (Z-23 CH2])
Assistant Manager
Tel.070-7771-6409
Mob.010-3053-0958s
snp@stlkorea.com
yoonsoo@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com
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