November 2017 | STL GLOBAL CO., LTD | TEL. +82-2-776-0840 | WWW.STLKOREA.COM [Volume No.176]

i
STL MARKET REPORT e

Market Overview

Weekly Focus No.176 |

Bulk Carrier

- BC Sales Report

Updated November 28, 2017

The STL Market Report covers major issues affecting the world S&P market and - Tanker & Container Sales Report
provides an outlook for the market developments. The report provides a detailed
analysis of key developments impacting S&P market trends.
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Ch

(438 5 A7|F, Million USD, SZE : AL CHH],%)
AR M7} 2013 2014 2015 2016 2017
36.33 46.80 32.08 24.06 31.50

Capesize 180K
6.21% 28.81% -31.45% -24.99% 30.91%
Panamax 76K 21.54 24.40 17.04 13.67 17.64
-2.45% 13.27% -30.16% -19.80% 29.05%
Subramax S6K 21.33 24.50 15.67 13.02 16.23
P -4.30% 14.84% -36.04% -16.91% 24.63%
. 17.79 19.40 12.96 9.94 13.77
Handysize 32K 1.91% 9.04% -33.20% -23.32% 38.59%

Osc@E M7t - MEs5H 7|8

(4™ 5 EI|E, Million USD)
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2013 2014 2015 2016 2017
e CAPE 36.33 46.80 32.08 24.06 31.50
e PIMIAX 21.54 24.40 17.04 13.67 17.64
e SMAX 21.33 24.50 15.67 13.02 16.23
e HANDY 17.79 19.40 12.96 9.94 13.77
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lIl. BULK CARRIER

S

L

T 18 28 38 48 58 6% 7E 8¥ 9 1w0¥ |u¥ |n¥| 2
M7h 2450 2500 3000 3350 3350 3350 3350 3300 3400 3400 | 3350 315
‘13::; HEOH  21%  20% 200% 117% 00% 00% 00% 31% 3.0% 00% | -15%
HAOH  65%  53% 263% 411% 354% 354% 34.0% 375% 417% 417% | 39.6% 309%
M7h 1450 1550 1750 1850 1850 1800 1800 1850 1850 1850 | 18.00 176
AL BEOM 36%  69%  129% ST%  00% 27% 00%  28%  00% 00% | 27%
MUOH  115% 192% 346% 423% 32.1% 286% 286% 321% 32.1% 32.1% | 28.6% 29.0%
M7h 1450 1500 1600 1700 1700 1650 1600 1625 1625 17.00 | 17.00 162
o BEGM 36%  34%  67%  63%  00%  29% 0% L16% 00% 4% | 00%
MUOH  115% 250% 333% 417% 30.8% 308% 23.1% 226% 204% 259% | 214% 24.6%
M7h 1300 1350 1350 1400 1400 1400 1400 1400 1400 1400 | 1350 138
" DEOE 83%  38%  00%  37%  00% 00% 00% 00% 00% 00% | 36%
MU 368% 42.1% 421% 47.4% 55.6% 55.6% 514% 474% 333% 333% | 17.4% 38.6%
CAPE 800 2375 2375 375 2475 2475 2500 2400 2400 2400 | 2400 | 2400 | 24.00
PMAX 1300 1300 1300 1300 1400 1400 1400 1400 1400 1400 | 1400 | 1400 | 14.00
SMAX 1300 1200 1200 1200 1300 1300 1300 1325 1350 1350 | 14.00 | 1400 | 14.00
HANDY 950 950 950 950 900 900 925 950 1050 1050 | 1150 | 1150 | 12.00
O Cape
36
34 ‘f
Y /—‘—\‘/‘
9, 30 / 2017
2 2
S % / —m— 2016
22
20 T T T T T 1

9¢

10¥

11¥

12¢
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lIl. BULK CARRIER

O Panamax

20

19

18 /—‘\‘ ‘/0—0—0\‘
)y -

17
16 /

15 5=

Mill UsD

14 . prr— S A pp—
13 | A /.

12

11

10

O Supramax

20

19

18

17

16

15 +

Mill USD

14
13 A

12

11

10

O Handy

18

17

16

15

14_‘/,_,,00000
13 4

Mill USD

12

11 >

13 = O — e

1028 11¥ 129
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
BC ALEXANDRIA VII 178,005 2010 CHINA B&W 24.5
U.K. buyer (Zodiac)
BC RHODES VI 178,005 2009 CHINA B&W 23.5
BC HAMPTON BAY 81,508 2009 JAPAN B&W 18 undisclosed buyer
BC | GOLDENHEIWWA 76596 2007 JAPAN  B&W 13,25 undisclosed buyer, S5
passed in early 2017
BC AUDAX 75,220 2001 KOREA B&W 88]; Chinese buyer
BC ZED 73,301 1996 KOREA B&W 6 Undisclosed buyer
Greek buyer,
BC SANTA ANNA 56,019 2006 JAPAN B&W  C4x30.5t 11 -
poor condition
BC LEVAN 53,688 2006 CHINA B&W C 4x30t Xs8 Undisclosed buyer
BC KARAAGAC 53,351 2007 CHINA B&W C 4x36t 9.6 Chinese Buyer
GLOBAL 11.2-
BC VANGUARD 52,224 2008  JAPAN MITSU C4x30t 11.4 European buyer
BC DZ QINGDAO 49,052 1996 JAPAN B&W C 4x35t 4.7 undisclosed buyer
C 2x31t, .
GC NEW LUCKY V 6,959 2002 JAPAN B&W D 1x30t 2.5 Taiwanese buyer
CENTURY SHINE HANS C 2x30t, 1.8- .
GC (td) 5,500 2001  JAPAN H D 1x30t 19 Chinese buyer

ID . BULK CARRIER | PAGE No.12
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Ch

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
= 2013 2014 2015 2016 2017
56.17 74.10 80.80 67.75 63.00
VLCC 310K

-10% 32% 9% -16% -7.0%
40.00 50.80 59.60 48.67 41.14

s 160K
uezmax -10% 27% 17% -18% -15.5%
29.00 38.70 45.60 35.92 30.14

Af 105K
ramax -5% 33% 18% 21% -16.1%
26.25 26.90 27.70 24.83 23.68

MR 47K

5% 2% 3% -10.3% -4.6%
Chemical Tanker 11.94 13.00 12.60 13.92 12.36
IMO 11 13K 13% 9% -3% 10.4% 11.2%

7 TANKER ¥ H

o Mot - d@s54E J|E

7|&, Million USD, SZ4& : %)

90
80 /\
0 \
§ - / /\
g 50
T 40 / \
30 >
20
10
2013 2014 2015 2016 2017
e \/LCC 56.17 74.10 80.80 67.75 63.00
e SUEZ 40.00 50.80 59.60 48.67 41.14
= AFRA 29.00 38.70 45.60 35.92 30.14
e VR 26.25 26.90 27.70 24.83 23.68
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V. TANKER

;I.

14 28 38 48 58 68 7¥ 8E 9¥ 108 | n¥ | 128 | &

Ho

M7t 6200 6200 6200 6200 6500 6500 6500 6300 6100 6300  63.00 63.0

:i'g: HEYfHl  33%  00%  00%  00%  48%  00%  00%  -31%  -3.2%  33% | 0.0%
HUAH  35%  -184%  -184%  -173%  97%  16%  16%  16%  -L6%  33% | 5.0% 7.0%

M7} 4100 4100 4000 4200 4250 4400 4400 4000 3900 4000 | 40.00 411

igg; M| 2.5% 0.0% -2.4% 5.0% 1.2% 3.5% 0.0% -1.0% -2.5% 2.6% 0.0%

MUECHH]  305%  -281%  -252%  -200%  -19.0%  -12.0%  -7.4%  -111%  -114%  -7.0% 0.0% -15.5%
e M7} 30.00 30.00 28.50 30.00 31.00 31.00 31.00 30.00 30.00 30.00 30.00 30.1
A MYy 3.4% 0.0% -5.0% 5.3% 3.3% 0.0% 0.0% -3.2% 0.0% 0.0% 0.0%
105 MYiH]  333%  -250%  -288%  -250%  -205%  -162%  -114%  -9.1% -1.7% -4.8% 3.4% -16.1%
M7} 22.50 22.50 22.50 24.00 25.00 25.00 25.00 23.50 23.50 24.00 24.00 237

2"7& MEchH| 2.3% 0.0% 0.0% 6.7% 4.2% 0.0% 0.0% -2.1% 0.0% 2.1% 0.0%

EOE 250 182%  -182%  127%  S7% 4% 87%  22% 2% 91% | 91% 4.6%

CHE M7t 1225 1200 1275 1250 1275 1250 1250 1275 1200 1200 = 12.00 124

M

o  JEOMHl  ssw  20%  63%  20%  20%  20%  00%  20%  59%  00% | 00%

I:K MU a25%  158%  105%  -123%  -105%  -107%  91%  -89%  -143%  -143% | -9.4% 11.2%
vLcC 8100 76.00 7600 7500 7200 6400 6400 6200 6200 61.00 | 60.00 @ 60.00 | 6738
SUEZ 59.00 5700 5350 5250 5250 50.00 4750 4500 4400 43.00 4000 40.00 @ 487
AFRA 4500 40.00 4000 40.00 3900 37.00 3500 33.00 3250 3150 | 29.00 = 29.00 | 359
MR 3000 2750 2750 2750 2650 2400 2300 23.00 2300 2200 2200 2200 248
CHEM 1400 1425 1425 1425 1425 1400 1375 1400 1400 1400 | 1325 1325 | 139

85

80 |

i \l—l>\

- e 2017
65 R s . /‘ M —=— 2016
60 -

55 cochos '16%] H 3t
50 T T T T T T T T T T T |

Mill USD
q

IV . TANKER | PAGE No.14



STL MARKET REPORT No.176

=

V. TANKER

O SUEZMAX-160K

65
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O AFRAMAX-105K
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Mill USD
w
o

== 2016

w
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19 29 39 ad 54 64 72 8g 9¢ 108 11¢¥ 12¢¥

O MR-47K

32
30 -—\
28 = = —
26

24

g 2017

Mill USD

{2016

22

20 T T T T T T T T T T T 1 eeechee '16'd H ot
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT  BLT YARD M/E IMO  PRICE REMARKS
TANKER DHT EAGLE 309,064 2002 KOREA B&W 24.3
U.S.A. buyer
TANKER DHT UTAH 299,498 2001 KOREA B&W 21.1 (Ridgebury
Tankers)
TANKER DHT UTAH 299,498 2001 KOREA B&W 21.1
U.S.A. buyer
TANKER ARTOIS 298330 2001 JAPAN  B&W 22 (Ridgebury
Tankers)
TANKER TEIDE SPIRIT 159,426 2004 KOREA B&W 18.8 Greek buyer
(Eurotankers)
OIL Indian buyer
JCHEM CALETTA 51,745 2011 KOREA B&W 3 21.8 (Pallonji)
Norwagian buyer
oIL OVERSEAS .
JCHEM ANDROMAR 46,795 2004 KOREA B&W 3 11.2 (Champion
Tankers)
/cc:||EL|v| EDITH KIRK 37255 2004 KOREA B&W 3 9.7 Monaco buyer,
ol "EDITH KIRK": DD
JCHEM MARIE KIRK 37,255 2004 KOREA B&W 3 9.7 passing in Turkey
oIL .
JCHEM JI XIANG 16,636 2011 CHINA B&W 2 11.2 Indonesian buyer
2) CONTAINER, REEFER, ETC
UNI
TYPE VESSEL DWT BLT YARD M/E  CAPA PRICE REMARKS
CONT | AS MARIELLA 53510 2010 KOREA  B&W 4380 TEU 148
CONT | ASMAGNOLIA 53510 2009 KOREA  B&W 4380 TEU 14.8  Chinese buyer
CONT | AS MARIANA 53510 2010 KOREA  B&W 4380 TEU 1438
CONT WIDUKIND 42200 2006 POLAND B&W 3091 TEU 9.25 ““‘:)'Z?':rse‘j
CONT |  ASTURIANO 13760 2002 CHINA  MAN 1118 TEU 3.95  French buyer
CONT MTT PORT 15315 2001 KOREA  SULZ 1216 TEU 47 undisclosed
KLANG buyer
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1) M7}
_ _ _ 2016 'd .
SHRIM 7 2015 B 2016 B2 2017 B e 2017 W11 ¥
=
(US$/LDT)
528 528 528 g
(H o)) (HE ] (T ThH]) (I LHH])
TANKER | 341.04 | -28.2% | 265.63 | -22.1% | 359.77 | 35.4% | 280.00 | 392.50 @ 5.4%
BC 336.54 | -282% | 267.71 @ -20.5% @ 365.45 @ 36.5% | 282.50 | 402.50  5.2%

S 7|& : QS| MA|ZHUSD/LDT), SZE (HEChH|)

s B C e TANKER
450
400 I\\/’
350
300
250
200 T T T T T T T T T T T T T 1
$ 0 ® e D DD DD DD DD S
O(a %0 QQ, N @ @'b ?Q @'b\\ \\50 \\) V‘O (OQ/Q O(’ %o
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V .DEMOLITION
2) M| =X ol
_ 2016 .
SHM 2016 A 2017 9 +H o 20179 11 €
=
Y
Million No. Million +Hg No. +Hg Million No. Million sde No. ¢
e DWT | (M idChH]) (ddcye)) | DWT DWT | (M drh]) (A

TANKER | 2.86 46 9.68 338.3% 94 204.3% 0.04 1 0.78 | 2,052.8% | 7 600.0%

BC 27.34 | 428 | 11.20 41.0% 279 65.2% 093 | 28 | 0.81 -12.6% 18 | -35.7%

3) Sl M| 2ZF (MiLion DWT)

m BULKER  m TANKER

4.00
3.50
3.00

2.50

Tanthilll

&
&S

o

o

N N N N
& &P R &
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V -1. Demolition Sales Report
TYPE VESSEL DWT  LDT  BLT YARD M/E  PRICE REMARKS
BC NAVIOSGEMINIS 68,636 9744 1994  JAPAN B&RW 443 PAKISTAN
CONT BONAVIA 30,743 10383 1995 POLAND  SULZ 440 INDIA
442-
CONT AGGELIKI P. 30360 10581 1998 POLAND  suLz ¢ INDIA
CONT CONCORD 20,150 5822 1994 GERMANY  SULZ 406 BANGLADESH
REEF WEI LI 12,570 6971 1979 DENMARK B&W 425 ol il
ER aluminum 200t
TANK
R CONCERTINA 96,835 15225 1992  JAPAN sULZ 362 BANGLADESH
TANK
R AL MUKHTARAH 96,314 15746 1992  JAPAN suLZ 390 BANGLADESH
TANK
R ORITSELA 46,878 8966 1993  KOREA  B&W 394 BANGLADESH
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VI. KEY INDICATORS

1) Baltic Index

2017-11-24 2017-11-17 CHANGE 5 Year High 5 Year Low
BDI
BCI A300.00
BPI
BSI
BHSI
o BD ——BCl ——BPI —BS| ——BHS|
5000
4500
4000
3500
3000
2500 ﬁ n
2000 - 4 ,
1500 - 4\3
1000
500
0
T T T o T R s I R R NN
2835583835852 88328:55288835288¢8357%28
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VI. KEY INDICATORS

2) Bunker Price (USD/TON, MELiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 380.00 A5.50 352.50 A 150 358.00 A5.00
IFO180 404.50 A4.00 381.50 V¥-3.00 411.50 A11.50
MGO 554.00 A9.50 541.50 A3.50 579.50 A 10.50
*JE2 1E 242 7=
3) Exchange Rate
TE 2017-11-24 2017-11-17 CHANGE
o|=2eHy 1088.20 1104.00 V¥-15.80
U =21(100) 978.29 976.00 A2.29
LX) 1289.35 1299.00 V¥-9.65
ST e 165.08 166.53 V-1.45
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VIl. USEFUL INFORMATION

A
T= HALE YA ~x 7|E}
(FZ))
. 12.5(3h Shanghai New | -ZUHC 2 Ji%|z|= B2 ({2
N oo =4 N
ubEs| | | N ~ International Expo | = Al =M 3 L 7|= EEt]
sHL7|= EEs|
12.8(3) Centre(SNIEC) - http://www.marintecchina.com
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Vil. CONTACT INFORMATION

Neal S.I. Kwon (A= &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (K| X}= X&)
Deputy General Manager

Tel. 070-7771-6411
Mob.010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

Patima J.H. Lee (O| X| & X}&h)
Deputy General Manager

Tel. 070-7771-6417

Mob. 010-6455-1646
snp@stlkorea.com
patima@stlkorea.com (Personal)

Yoonsoo Kim (Z-23 CH2])
Assistant Manager
Tel.070-7771-6409
Mob.010-3053-0958
snp@stlkorea.com
yoonsoo@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com
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