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The STL Market Report covers major issues affecting the world S&P market and - Tanker & Container Sales Report
provides an outlook for the market developments. The report provides a detailed
analysis of key developments impacting S&P market trends.
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(M3 5 HI|E, Million USD, SZ& : MA L CHH|, %)
AR M7} 2013 2014 2015 2016 2017
36.33 46.80 32.08 24.06 31.63

Capesize 180K
6.21% 28.81% -31.45% -24.99% 31.43%
Panamax 76K 21.54 24.40 17.04 13.67 17.67
-2.45% 13.27% -30.16% -19.80% 29.27%
Supramax 56K 21.33 24.50 15.67 13.02 16.29
P -4.30% 14.84% -36.04% -16.91% 25.12%
. 17.79 19.40 12.96 9.94 13.75
Handysize 32K 1.91% 9.04% -33.20% -23.32% 38.36%

OscHEa M7t - dF 549 7]

h

(4™ 5 EI|E, Million USD)

I . BULK CARRIER | PAGE No.9
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2013 2014 2015 2016 2017
e CAPE 36.33 46.80 32.08 24.06 31.63
s PMAX 21.54 24.40 17.04 13.67 17.67
e SIMAX 21.33 24.50 15.67 13.02 16.29
e HANDY 17.79 19.40 12.96 9.94 13.75
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lIl. BULK CARRIER

T2 18 28 38 48 s5¥ ¥ 7E s¥ 9¥ 10 |u¥ | n¥| "
M}t 2450 25.00 30.00 33.50 33.50 33.50 32.00 33.00 34.00 34.00 33.50 33.00 31.6

CAPE " M®ONH  21%  20%  200% 117%  00%  00%  -45%  31%  30%  00% | -15% | -15% 2
MEDH  65%  53%  263%  411%  354%  354%  280%  375%  417%  417% | 396% | 375% | 31.4%
M7t 1450 1550 1750 1850 1850 1800 1800 1850 1850 1850 | 18.00 | 1800 | 17.7
P7M6':X HEUChH 36%  69%  129%  57%  00%  -27%  00%  28%  00%  00% | -27% | 0.0% -
MUCH  115%  192%  34.6%  423%  321%  28.6%  28.6%  32.1%  321%  321% | 28.6% | 286% | 29.3%
M7} 1450 1500 1600 1700 1700 1650 1600 1625 1625 1700 | 17.00 | 17.00 | 163
smx MEODH  36%  34%  67%  63%  00%  -29%  -30%  16%  0.0%  46% | 00% | 00% -
HEOH 115%  250%  333%  417%  308%  269%  23.1%  226%  204%  259% | 214% | 214% | 25.1%
M7} 1300 1350 1350 1400 1400 1400 1400 1400 1400 1400 | 1350 | 1350 | 138
H;[I’(Y MYOH  83%  38%  00%  37%  00%  0.0%  00%  00%  00%  00% | -36% | 00% -
HUCHH]  368%  421%  42.1%  474%  556%  55.6%  514%  474%  333%  333% | 174% | 125% | 38.4%

CAPE 23.00 23.00 23.75 23.75 23.75 24.75 24.75 25.00 24.00 24.00 24.00 2400 | 24.00
PMAX 13.00  13.00 13.00 13.00 13.00 14.00 14.00 14.00 14.00 14.00 14.00 1400 | 14.00
SMAX 13.00  13.00 12.00 12.00 12.00 13.00 13.00 13.00 13.25 13.50 13.50 14.00 | 14.00
HANDY 9.50 9.50 9.50 9.50 9.50 9.00 9.00 9.25 9.50 10.50 10.50 11.50 | 12.00

O Cape

36

8 30 / 2017

2 28

S % / —m— 2016
24 —t.:'( gy I ook 16 W
22
20 : : : . . . . . . . .

19 29 3¢ 49 54 6% 74 8¥ 99  10¥¢ 11¥ 12¢
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O Panamax
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
USA buyer
BC CHANCY 182,571 2015 JAPAN  B&W 435 1P Morgan)
incl 7 yrs TC at
16,500pd
BC KING ROBERT 170,500 2008 KOREA B&W 18 Undisclosed buyer
BC EVANTHIA 74,297 2001 KOREA B&W 8.5 Undisclosed buyer
BC ZAGORA 73,435 2001 JAPAN SULz 8.8 Chinese buyer
EQUINOX MELIDA 25-
B
C (bwts fitted) 61,300 2016 CHINA B&W 5.5 Greek buyer
PHILIPPI .
BC CAROLINE VICTORY 58,713 2008 NES B&W C4x30t 14 Undisclosed buyer
BC ORIENT JASMINE 56,124 2012 JAPAN B&W C 4x30t 17.6
Monaco buyer
(DryLog)
BC ORIENT ORCHID 55,598 2012 JAPAN B&W C4x30t 17.4
BC ORION EXPRESS 47,280 1998 JAPAN MITSU C 4x30t 5.3 U.A.E buyer
BC LONG LUCKY 37,406 2012 CHINA WART C4x30t
20 Cypriot buyer
BC LONG CHEER 37,406 2012 CHINA WART C 4x30t
JIANGSU NEW 18.5
BC YANGZI Resale x 3 36,000 2017 CHINA B&W C 4x30t ea(.:h Canadian buyer
(Laker)
BC LAZEEZ 31,651 2000 JAPAN MITSU C 4x30t 5.8 Lebanese buyer
BC DIMITRIOS K 24,834 2001 CHINA B&W C4x30t 4.6 European buyer
BC MD STAR (log) 23,725 1995 JAPAN MITSU  C4x25t - Undisclosed buyer
BC SUNROAD MITOYA 23,200 2011 JAPAN B&W C 3x30t 8.5 European buyer

ID . BULK CARRIER | PAGE No.12
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Ch

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
= 2013 2014 2015 2016 2017
56.17 74.10 80.80 67.75 63.00
VLCC 310K

-10% 32% 9% -16% -7.0%
40.00 50.80 59.60 48.67 4113

s 160K
uezmax -10% 27% 17% -18% -15.5%
29.00 38.70 45.60 35.92 30.13

Af 105K
ramax -5% 33% 18% 21% -16.1%
26.25 26.90 27.70 24.83 23.71

MR 47K

5% 2% 3% -10.3% -4.5%
Chemical Tanker 11.94 13.00 12.60 13.92 12.33
IMO 11 13K 13% 9% -3% 10.4% 11.4%

7 TANKER ¥ H

o Mot - d@s54E J|E

M 5 3I|F, Million USD, SZE : %)

90
70 \
60
a e /\
2
S 5o
=
2 / /\ \
40
20 '/ \
20
10
2013 2014 2015 2016 2017
e \/LCC 56.17 74.10 80.80 67.75 63.00
e SUEZ 40.00 50.80 59.60 48.67 41.13
e AFRA 29.00 38.70 45.60 35.92 30.13
e VIR 26.25 26.90 27.70 24.83 23.71
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V. TANKER

;I.

18 28 38 48 58 6% 78 8¥ 9¥ 10¥8 | nM¥ |12 | ¥2

Ho

M7t 62.00 62.00 62.00 62.00 65.00 65.00 65.00 63.00 61.00 63.00 63.00 63.00 63.0

:i'g: MEiE  33%  00%  00%  00%  48%  0.0%  00%  -31%  -32%  33% | 00%  0.0%

HUAH]  35%  -184%  -184%  -73%  97%  16%  16%  16%  -16%  33% | 50%  50% | -7.0%

M7} 4100 4100 4000 4200 4250 4400 4400 4000 3900 4000 | 4000 4100 | 411

ig;; MEOH 25 00%  -24%  50%  12%  35%  00%  -7.0%  -25%  26% | 0.0%  2.5% -
MACH]  305%  281%  -252%  -200%  -190%  -120%  74%  -110%  -114%  7.0% | 0.0% = 2.5% | -15.5%

M7t 3000 3000 2850 3000 3100 3100 3100 3000 3000 3000 3000 3000 301

OORl AFRA - mEITIH]  3a% 00w so%  s3%  33%  00%  00% 3% 00%  00% | 00%  0.0%

105K
MYCHH]  333%  -250%  -288%  -250% -205%  -162%  -11.4%  -9.1% -1.7% -4.8% 3.4% 3.4% -16.1%

M7} 2250 2250 2250 2400 2500 2500 2500 2350 2350 2400 | 2400 2400 | 237
2;& MMl 3% 00%  00%  67%  42%  00%  00%  -21%  00%  21% | 00%  0.0% -
HAH  aso%  asa%  182%  27%  S7%  42%  87%  22%  22%  91% | 91% | 91% | -45%
CHE M7} 125 1200 1275 1250 1275 1250 1250 1275 1200 1200 1200 1200 123
M
o SEOHl  sex 0% 63%  20%  20%  -20%  00%  20%  59%  00% | 00% = 00%
2
gk U0 sx ass%  05% 3% 105% 07% 9% BS% 3% U3 94% 7% | -114%
VLCC 8100 7600 7600 7500 7200 6400 6400 6200 6200 61.00 | 60.00 60.00 67.8
SUEZ 5900 5700 5350 5250 5250 50.00 4750 4500 4400 43.00 | 40.00 40.00 48.7
2016 AFRA 4500 4000 4000 40.00 39.00 37.00 3500 3300 3250 3150 | 29.00 29.00 359
MR 3000 2750 2750 2750 2650 2400 23.00 2300 2300 22.00 | 2200 22.00 248
CHEM 1400 1425 1425 1425 1425 1400 1375 1400 1400 1400 | 1325 13.25 13.9
85
80 | M.

i \l—lb-\(

70 e ) (017
65 ° . . /‘ M—Q —m— 2016
60 i

55 cochos '16%] H 3t
50 T T T T T T T T T T T |

Mill USD
q
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V. TANKER

=

O SUEZMAX-160K
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT  BLT YARD M/E IMO  PRICE REMARKS
TANKER MEANDROS 309,498 2000 KOREA  B&W 19.5 Greek buyer
OlL/CH HIGH PRESENCE 48700 2005 JAPAN  B&W 14.4  Yndisclosed Buyer,
EM incl 6 yr TCB
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E  CAPA U;\“ PRICE  REMARKS
CONT | APL OAKLAND 54734 2008 CHINA  B&W 4250 TEU 25
CONT APL DENVER 54734 2008 CHINA  B&W 4250 TEU 25
Greek buyer
CONT | APLLOS ANGELES 54734 2008  CHINA  B&W 4250 TEU 25 (Navios)
CONT | APL ATLANTA 54734 2008  CHINA  B&W 4250 TEU 25
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Ch

1) M7}
_ N B 2016 A .
SHH M 2015 @ 2016 B2 2017 Y . 2017 9 125 ¥
=
(US$/LDT)
sz8 78 78 sze 28
(HE o)) (HE ] (T ThH]) (I LHH]) TALHH])
TANKER | 341.04 | -28.2% | 265.63 | -22.1% | 363.75 | 36.9% | 290.00 | 407.50 | 3.8% | 40.5%
BC 336.54 | -28.2% | 267.71 -20.5% | 369.17 @ 37.9% = 292.50 @ 410.00 @ 1.9% | 40.2%
$7|FE : QM| MA|ZHUSD/LDT), SZ& (M'AChH|)
e BC e TANKER
450
400 \/ —~
350
300
250
200 T T T T T T T T T T T T T
B S S S S S S NP
N N @ @’b N V@* \o° N4 K (_)Q,Q o° N
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V .DEMOLITION
2) M| =X ol
_ 2016 .
sy | 20169 2017 9 +5 o 20179 11 €
=
Y
Million No. Million +Hg No. +Hg Million No. Million sde No. sae
el DWT | (M chH]) (ddcye)) | DWT DWT | (i cyH]) (A ryH])

TANKER | 2.86 46 | 10.15 | 354.7% | 100 | 217.4% 0.04 1 1.25 | 3,358.3% | 13 | 1,200.0%

BC 27.34 | 428 | 11.65 42.6% 285 66.6% 093 | 28 | 1.26 35.9% 24 -14.3%

3) Sl M| 2ZF (MiLion DWT)

W BULKER  ® TANKER

4.00

3.50

Tttt

N N N N
\\ (\' \ 5 y o Y
@'b ?9 @'b \0 \0 v\)qo (_)Q/Q O(' éo

o

o

Oé' $O\\ QQ/(' \'b(\ <<Q\zo
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V -1. Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
BC WO0O 73,081 10607 1995 KOREA B&W - PAKISTAN
BC GEM OF PARADIP 41,090 7626 1984 JAPAN SULz 396 BANGLADESH,
Incl. ROB 220t
Eg); OLYMPUS 18,541 14013 1980 SWEDEN SULZ - INDIA
156,1
-:—é': GREEN TRADER 565' 0 24846 1993 JAPAN SULz 417 AS IS Singapore
AS IS Fujairah,
T(AEJF\: NEW VISION 142’91 22444 1996 KOREA B&W 421 partial gas free
condition only
TAN NEW NAXOS 106,50
KER (Shuttle Tanker) 6 17260 1997 JAPAN B&W 430 AS IS UAE
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VI. KEY INDICATORS

1) Baltic Index

2017-12-01 2017-11-24 CHANGE 5 Year High 5 Year Low

BDI
BCI A 572.00
BPI
BSI
BHSI
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VI. KEY INDICATORS

2) Bunker Price (USD/TON, MELiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 376.00 V¥ -4.00 349.00 ¥-3.50 357.00 ¥-1.00
IFO180 401.50 V¥ -3.00 385.00 A3.50 413.50 A2.00
MGO 557.50 A3.50 541.50 A0.00 576.00 ¥-3.50
S22 128 1 7|1
3) Exchange Rate
= 2017-12-01 2017-11-24 CHANGE
o|=2eHy 1085.10 1088.20 v-3.10
= 2(100) 963.16 978.29 v-15.13
o2 1291.00 1289.35 A1.65
STt 163.99 165.08 v-1.09
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VIl. USEFUL INFORMATION

EA
T8 YA A . 7|et
(FZ))
A8y A 12.5(2}) Shanghai New o2 ARl = B2 Ao MY
off &=l o
L= < N ~ International Expo | = Al =M 3 L 7|= EEt]
SHY7|= dEtsl
12.8(3) Centre(SNIEC) - http://www.marintecchina.com
; _ S| olE AMHIZS 1
g Murag Imperial Hotel, M2zl g2 Mutgs Z=H
= ma 12.7(=) Tokyo https://www.marinemoney.com/forum
- (Marine Money) | s/JAP17/index
HECEEE | IS s B e
waEs| | 7 1283) | ololz MEu _ T EeeTEe
St H LHI|
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Vil. CONTACT INFORMATION

Neal S.I. Kwon (A= &%) Claire C.W. Ji (X X}-2 X&)
Senior Director Deputy General Manager

Tel. 070-7771-6410 Tel. 070-7771-6411

Mob. 010-9496-0523 Mob.010-6625-9785
snp@stlkorea.com snp@stlkorea.com
neal@stlkorea.com (Personal) claire@stlkorea.com (Personal)

Yoonsoo Kim (&= CH2E])
Assistant Manager
Tel.070-7771-6409
Mob.010-3053-0958
snp@stlkorea.com
yoonsoo@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com

www.stlkorea.com
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