December 2017 | STL GLOBAL CO., LTD | TEL. +82-2-776-0840 | WWW.STLKOREA.COM [Volume No.179]

i
STL MARKET REPORT e

Market Overview

Weekly Focus No.179

Bulk Carrier

- BC Sales Report

Updated December 19, 2017

The STL Market Report covers major issues affecting the world S&P market and - Tanker & Container Sales Report
provides an outlook for the market developments. The report provides a detailed
analysis of key developments impacting S&P market trends.
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Ch

(M3 5 HI|E, Million USD, SZ& : MA L CHH|, %)
AR M7} 2013 2014 2015 2016 2017
36.33 46.80 32.08 24.06 31.63

Capesize 180K
6.21% 28.81% -31.45% -24.99% 31.43%
Panamax 76K 21.54 24.40 17.04 13.67 17.67
-2.45% 13.27% -30.16% -19.80% 29.27%
Supramax 56K 21.33 24.50 15.67 13.02 16.29
P -4.30% 14.84% -36.04% -16.91% 25.12%
. 17.79 19.40 12.96 9.94 13.75
Handysize 32K 1.91% 9.04% -33.20% -23.32% 38.36%

OscHEa M7t - dF 549 7]

h

(4™ 5 EI|E, Million USD)
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3 30 )y
~ 25
20
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. /
5
2013 2014 2015 2016 2017
e CAPE 36.33 46.80 32.08 24.06 31.63
e PMAX 21.54 24.40 17.04 13.67 17.67
e— SMAX 21.33 24.50 15.67 13.02 16.29
e HANDY 17.79 19.40 12.96 9.94 13.75
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lIl. BULK CARRIER

-4
M
-
nde
N
nde
w
IR

2 48 58 6¥ 78 s8¥ 9 10¥ (n¥ | n¥ |

M7t 2450 25.00 30.00 33.50 33.50 33.50 32.00 33.00 34.00 34.00 33.50 33.00 316

(1:::; HEoy 2.1% 2.0% 20.0% 11.7% 0.0% 0.0% -4.5% 3.1% 3.0% 0.0% -1.5% -1.5%

MEH  65%  53%  263%  411%  354%  354%  28.0%  37.5%  417%  417% | 39.6% | 375% | 31.4%
M7t 1450 1550 1750 1850 1850 1800 1800 1850 1850 1850 | 18.00 | 1800 | 17.70

P7M6':X HEChH  36%  69%  129%  57%  00%  -27%  00%  28%  00%  00% | -27% | 0.0% -
MUCH]  115%  192%  34.6%  423%  321%  286%  28.6%  32.1%  321%  321% | 286% | 286% | 29.3%
M7} 1450 1500 1600 1700 1700 1650 1600 1625 1625 1700 | 17.00 | 17.00 | 1630
smx HEDH 6%  34%  67%  63%  00%  -29%  -30%  16%  0.0%  46% | 0.0% | 00%
HEOH 115%  250%  333%  417%  308%  269%  231%  22.6%  204%  259% | 21.4% | 214% | 25.1%
M7} 1300 1350 1350 1400 1400 1400 1400 1400 1400 1400 | 1350 | 1350 | 13.80

H;[I’(Y MYUCH  83%  38%  00%  37%  00%  0.0%  00%  00%  00%  00% | -36% | 00% -
HUOH]  368%  421%  421%  474%  55.6%  55.6%  514%  47.4%  333%  333% | 17.4% | 125% | 38.4%

CAPE 23.00 23.75 23.75 23.75 24.75 24.75 25.00 24.00 24.00 24.00 24.00 24.00 241
PMAX 13.00 13.00 13.00 13.00 14.00 14.00 14.00 14.00 14.00 14.00 14.00 14.00 13.7
SMAX 13.00 12.00 12.00 12.00 13.00 13.00 13.00 13.25 13.50 13.50 14.00 14.00 13.0
HANDY 9.50 9.50 9.50 9.50 9.00 9.00 9.25 9.50 10.50 10.50 11.50 12.00 9.9

O Cape

36

8 30 / 2017

2 28

S % / —m— 2016
24 —t.:'( gy I ook 16 W
22
20 : : : . . . . . .

19 29 3¢ 49 54 6% 74 8¥ 99  10¥¢ 11¥ 12¢
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lIl. BULK CARRIER

O Panamax

20
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15 )_.\‘
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1¢ 2¢ 3¢ 49 54 64 74 8¢ 9¢ 10¥ 11¥ 12¢

O Supramax

20
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a 16 w

215 -
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13 - e I—ﬂm:ww—
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1€ 29 3¢9 49 59 69 7€ 8¢ 99

108 11¥ 12¢

O Handy
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
German buyers
ROMAN (Rickmers) incl. t/c til
B E 1 201 B 24.
C CPO AMERICA 79,570 010 IA(KOR) &W 4.5 May ‘18 @
$11,525pd
BC TRANS SHANGHAI 93,260 2010 CHINA B&W 16.15 undisclosed buyer
Greek buyer
BC AMERICANA 91,941 2010 KOREA B&W 14.8 (Safe Bulkers),
Auction sale
FRIEDRICH .
BC OLDENDORFF 74,483 2006 CHINA B&W 10.7 Chinese buyer
BC AEOLIAN BREEZE 74,350 2001 JAPAN B&W 9.5 Far Eastern buyer
BC POSEIDON 74,297 2002 KOREA B&W 9 Chinese buyer
BC SEAWING | 73,901 2005 CHINA B&W 9.5 Chinese buyer
ESSENCE OF
BC SEATREK 63,500 2015 CHINA B&W C 4x36t 21.3 USA buyer
Eagle Bulk
BC | SPIRITOFSEATREK 63,132 2015 CHINA B&W  C4x36t  21.3 (Eagle Bulk)
CHINA .
BC ALBION 58,732 2008 (PN) B&W C 4x30t 13.3 undisclosed buyer
BC CANARY K 58223 2012 JAPAN B&W C4x30.5t 16.7 Greek buyers
(Neptune Lines)
BC U LUCKY 57,000 2011 CHINA B&W C 4x30t 11.4 Greek buyer
BC AYSENAZ S 46,708 2001 JAPAN MITSU C 4x30t 7.75 Chinese buyer
CLIPPER
BC PANORAMA 32,688 2011 CHINA B&W C 4x30.5t 10.1
Hong Kong buyer
BC CLIPPER SELO 32,389 2011 CHINA B&W C 4X30T 10.1

II . BULK CARRIER | PAGE No.14
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Ch

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
= 2013 2014 2015 2016 2017
56.17 74.10 80.80 67.75 63.08
VLCC 310K

-10% 32% 9% -16% -6.9%
40.00 50.80 59.60 48.67 4113

s 160K
uezmax -10% 27% 17% -18% -15.5%
29.00 38.70 45.60 35.92 30.21

Af 105K
ramax -5% 33% 18% -21% -15.9%
26.25 26.90 27.70 24.83 23.79

MR 47K

5% 2% 3% -10.3% -4.2%
Chemical Tanker 11.94 13.00 12.60 13.92 12.42
IMO 11 13K 13% 9% -3% 10.4% -10.8%

7 TANKER ¥ H

o Mot - d@s54E J|E

M& 5 EI|FE, Million USD, SZE : %)

90
0 \
§ . - /\
g 50
T 40 / \
30 >
20
10
2013 2014 2015 2016 2017
e \/LCC 56.17 74.10 80.80 67.75 63.08
e SUEZ 40.00 50.80 59.60 48.67 41.13
e AFRA 29.00 38.70 45.60 35.92 30.21
e VIR 26.25 26.90 27.70 24.83 23.79
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V. TANKER

;I.

18 28 38 48 58 6% 78 8¥ 9¥ 10¥8 | nM¥ |12 | ¥2

Ho

M7t 62.00 62.00 62.00 62.00 65.00 65.00 65.00 63.00 61.00 63.00 63.00 64.00 63.1

:i'g: MEChE  33%  00%  00%  00%  48%  00%  00%  -31%  -32%  33% | 00%  1.6%

HUAH]  35%  -184%  -184%  -73%  97%  16%  16%  16%  -16%  33% | 50% 67% | -69%

M7} 4100 4100 4000 4200 4250 4400 4400 4000 3900 4000 | 4000 4100 | 411

ig;; MEOH 25 00%  -24%  50%  12%  35%  00%  -7.0%  -25%  26% | 0.0%  2.5% -
MACH]  305%  281%  -252%  -200%  -190%  -120%  74%  -110%  -114%  7.0% | 0.0% = 2.5% | -15.5%

M7t 3000 3000 2850 3000 3100 3100 3100 3000 3000 3000 3000 3100 302

OORR AFRA mMEITKH)  3a%  00% 0% 53%  33%  00%  00%  32%  00%  00% | 00%  33%

105K
MYCHH]  333%  -250%  -288%  -250% -205%  -162%  -11.4%  -9.1% -1.7% -4.8% 3.4% 6.9% -15.9%

M7} 2250 2250 2250 2400 2500 2500 2500 2350 2350 2400 | 2400 2500 | 238
2;& HMECRH]  23%  00%  00%  67%  42%  00%  00%  -21%  00%  21% | 00%  4.2% -
HAH 50w asa%  182%  27%  S7%  42%  87%  22%  22%  91% | 91% | 13.6% | -4.2%
CHE M7} 1225 1200 1275 1250 1275 1250 1250 1275 1200 1200 | 1200 1300 124
M
o SEOMHl  se%  20%  63%  20%  20%  20%  00%  20%  5.9%  00% | 00%  83%
2
gk O 2sw assx oSk 3% os% d07% 9% 8% 3% U3% 94%  00% | -108%
VLCC 8100 7600 7600 7500 7200 6400 6400 6200 6200 61.00 | 60.00 60.00 67.8
SUEZ 5900 5700 5350 5250 5250 50.00 4750 4500 4400 43.00 | 40.00 40.00 48.7
2016 AFRA 4500 4000 4000 40.00 39.00 37.00 3500 3300 3250 3150 | 29.00 29.00 359
MR 3000 2750 2750 2750 2650 2400 23.00 2300 2300 22.00 | 2200 22.00 248
CHEM 1400 1425 1425 1425 1425 1400 1375 1400 1400 1400 | 1325 13.00 13.9
85
80 |

” \l—g\

70 e 2017
T ————r—— Mr e
60 i

55 cockee 16 b
50 T T T T T T T T T T T \
14 2¢ 3¢9 4d¥ 54 6¢ 79 8¢ 9¢ 108 11¥ 12¢

Mill USD
b
/
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V. TANKER

=

O SUEZMAX-160K
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
HYUNDAI SAMHO Greek buyer
TANKER 5813 114,000 2018 KOREA B&W 44 (Lemos N.S.)
TANKER BM BONANZA 105,614 2007 JAPAN SuULz
39 Far Eastern buyer
TANKER BM BREEZE 105,387 2008 JAPAN B&W
SHIGE MARU WAR
E 2 - i
TANKER (Bowsruster/CPP) 4,999 007 JAPAN T undisclosed buyer
OlIL/CH FAIRCHEM YUKA 19,961 2010 JAPAN BRW 283 185 Dutch buyer
EM (stst) (Ace Tankers)
OlL/CH CHEMSTAR SEVEN 19,870 2005 JAPAN B&W 2&3 12.2 Korean buyer
EM (stst)
OlIL/CH
EM NORDPORT 13,126 2008 KOREA B&W 2&3 8.3 Far Eastern buyer
MITS Thai buyer
LPG ODYN GAS 5,174 1995 JAPAN U 4.1 (Siamgas&Petroche
micals PCL)
2) CONTAINER, REEFER, ETC
UNI
TYPE VESSEL DWT BLT YARD M/E CAPA T PRICE REMARKS
PHILIPPIN 12o0rl Korean buyers
CONT BONAIRE 52360 2010 ES(KOR) B&W 4330 TEU (SM Lines)
CONT | RYUJINNAKIRA 25700 2007  JAPAN  B&W 2553 TEU Not:‘l:v;fr'a“
Taiwanese
CONT | PASSAT SUMMER 39008 2005 POLAND B&W 2732 TEU buyers
(Wan Hai Lines)
CONT CAP BLANCHE 37800 2006 GER$/IAN B&W 2742 TEU 10.6
CONT CAP PASADO 37800 2006 GER$/IAN B&W 2742 TEU 10.6 German buyer
CONT CAP VILANO 37800 2006 GERMAN B&W 2742 TEU 10.6

Y
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Ch

1) M7}
B N B 2016 ' .
- 2015 Y= 2016 Y 2017 ¥ e 2017912 E
=
(US$/LDT)
538 518 518 528 sz8
(HEAChH]) (HEChH]) () [Cak=1= l)] )
TANKER | 341.04 | -28.2% | 265.63 | -22.1% | 365.21 | 37.5% | 290.00 | 425.00 @ 83% | 46.6%
BC 336.54 | -28.2% | 267.71 @ -20.5% @ 370.83 @ 385% | 292.50 = 430.00 @ 6.8% | 47.0%
*71E : A= AIZ(USD/LDT), BZE (H'ACHH])
—BC ———TANKER
450
350
300
250
200 T T T T T T T T T T T T T
B S S S S N I S
S & ¥ & P R & Y LTS F
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2) Sl{ H| M =it
2016
N 2016 20179 £% 20179 12 &
] b al 12¢
sy
Million No Million FHg No. FHg Million No. Million U No sUs
DWT C | PWT | (EdryH]) | (@drjE) | bwr C ] OWT | (EEChH) | (4|
TANKER | 2.86 | 46 | 11.35 | 396.6% | 111 | 2413% | 0.17 | 2 | 1.20 | 589.5% | 11 | 450.0%
BC 27.34 | 428 1166 = 42.7% 288 @ 67.3% = 064 14| 001 = -986% @3  -78.6%
xpg
3) off H| 4= ZF (Miion DWT)
B BULKER  ®m TANKER

4.00

3.50

3.00

2.50

2.00

1.50

1.0

o

0.5

o

0.00
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V -1. Demolition Sales Report
TYPE VESSEL DWT LDT  BLT YARD M/E  PRICE REMARKS
TAN 1 b ATA GLORY 300,133 38361 1999  JAPAN  B&W 438 Full Sub-conti
KER option
TAN i
(R | MOSCOWSTARS 106,450 16321 1999  JAPAN suLz 415 AS IS Singapore
TAN
CER ADMIRAL L 41,100 8000 1990 JAPAN  MITSU 430 INDIA
olIL/ AS IS Bandar
CHE CASSENDRA 40,584 9597 1996 CROATIA  SULZ 375 Abbas,

M partial gas free
TAN AGIASMA 29,996 6884 1989 POLAND  B&W 370 AN
KER under tow
TAN AS IS Bandar
CER NIREAS 29,979 10203 1985  JAPAN B&W 375 Abbas,

partial gas free
PCC ZARAH SOFIA 9,234 6920 1985  JAPAN B&W 422 BANGLADESH

V. DEMOLITION| PAGE No.2 1
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VI. KEY INDICATORS

1) Baltic Index

2017-12-15 2017-12-08 CHANGE 5 Year High 5 Year Low

BDI
BCI V-416.00
BPI
BSI
BHSI

[ BDI e BC| e BP| s BS| e BHS|
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VI. KEY INDICATORS

2) Bunker Price (USD/TON, MELiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 372.00 A4.00 345.00 A2.00 347.50 V¥-2.00
IFO180 397.00 A4.00 384.50 A5.50 409.00 A0.00

MGO 562.00 A5.50 545.00 V¥-2.00 575.00 A2.00
$71FY 128 152 7|1F
3) Exchange Rate
TE 2017-12-08 2017-12-01 CHANGE
o|=2eHy 1086.70 1092.70 ¥-6.00
U =21(100) 967.50 966.09 Al141
LX) 1278.94 1286.71 v-7.77
ST e 164.41 165.18 v-0.77
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VIl. USEFUL INFORMATION
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Vil. CONTACT INFORMATION

Neal S.I. Kwon (A= &%) Claire C.W. Ji (X X}-2 X&)
Senior Director Deputy General Manager

Tel. 070-7771-6410 Tel. 070-7771-6411

Mob. 010-9496-0523 Mob.010-6625-9785
snp@stlkorea.com snp@stlkorea.com
neal@stlkorea.com (Personal) claire@stlkorea.com (Personal)

Tyler Kwon (# 8% ALY)
Tel.070-7771-6418
Mob.010-9958-9869
snp@stlkorea.com
tyler@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com

www.stlkorea.com
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