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The STL Market Report covers major issues affecting the world S&P market and - Tanker & Container Sales Report
provides an outlook for the market developments. The report provides a detailed
analysis of key developments impacting S&P market trends.
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(M3 5 HI|E, Million USD, SZ& : MA L CHH|, %)
AR M7} 2013 2014 2015 2016 2017
36.33 46.80 32.08 24.06 31.63

Capesize 180K
6.21% 28.81% -31.45% -24.99% 31.43%
Panamax 76K 21.54 24.40 17.04 13.67 17.71
-2.45% 13.27% -30.16% -19.80% 29.57%
Supramax 56K 21.33 24.50 15.67 13.02 16.33
P -4.30% 14.84% -36.04% -16.91% 25.44%
. 17.79 19.40 12.96 9.94 13.79
Handysize 32K 1.91% 9.04% -33.20% -23.32% 38.78%

OscHEa M7t - dF 549 7]

h

(4™ 5 EI|E, Million USD)

II . BULK CARRIER | PAGENo.11
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2013 2014 2015 2016 2017
e CAPE 36.33 46.80 32.08 24.06 31.63
e PMIAX 21.54 24.40 17.04 13.67 17.71
e SMAX 21.33 24.50 15.67 13.02 16.33
e HANDY 17.79 19.40 12.96 9.94 13.79
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lIl. BULK CARRIER

T2 18 28 38 4¥ 5% 68 78 8¥ 9% 10¥ 1un¥ | n¥| 4
M}t 2450 25.00 30.00 33.50 33.50 33.50 32.00 33.00 34.00 34.00 33.50 33.00 316

(1:::; HEoy 2.1% 2.0% 200%  11.7% 0.0% 0.0% -4.5% 3.1% 3.0% 0.0% -1.5% | -1.5%

MEH  65%  53%  263%  411%  354%  354%  280%  375%  4L7%  417%  396% | 37.5% | 31.4%

M7t 1450 1550 1750 1850 1850 1800 1800 1850 1850 1850 1800 | 1850 | 177
P7M6':X HEChH  36%  69%  129%  57%  00%  -27%  00%  28%  0.0%  00%  -27% | 28% | -
MUH]  115%  192%  34.6%  423%  321%  286%  28.6%  321%  321%  32.1%  286% | 321% | 29.6%

M7} 1450 1500 1600 1700 1700 1650 1600 1625 1625 1700 1700 | 1750 | 163
smx HEODH 6%  34%  67%  63%  0.0%  -29%  -30%  16%  0.0%  46%  00% | 29%
MHEOH  115%  250%  333%  417%  308%  269%  231%  22.6%  204%  259%  214% | 25.0% | 254%

M7} 1300 1350 1350 1400 1400 1400 1400 1400 1400 1400 1350 | 1400 | 1338
H;[I’(Y HECH]  83%  38%  00%  37%  00%  00%  00%  00%  00%  00% -36% |37% |-
HUCHH]  368%  421%  42.1%  474%  55.6%  55.6%  514%  474%  333%  333%  174% | 16.7% | 388%

CAPE 23.00 23.75 23.75 23.75 24.75 24.75 25.00 24.00 24.00 24.00 24.00 24.00 241
PMAX 13.00 13.00 13.00 13.00 14.00 14.00 14.00 14.00 14.00 14.00 14.00 14.00 13.7
SMAX 13.00 12.00 12.00 12.00 13.00 13.00 13.00 13.25 13.50 13.50 14.00 14.00 13.0
HANDY 9.50 9.50 9.50 9.50 9.00 9.00 9.25 9.50 10.50 10.50 11.50 12.00 9.9

O Cape

36

2017

@ 3 /

2 23 7

b ——

S 2 2016
24 1 ./. = - - . = cochos '16% H 3t
22
20 T T T T T T T T T T T ]
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lIl. BULK CARRIER

O Panamax

Mill USD

20
19
18
17
16
15
14

13 A

12
11
10

1¢ 24¢ 3¢ 49 54 64 74 8¢ 9¢ 10¥ 11¥ 12¢

O Supramax

Mill USD

20
19
18
17
16
15
14
13
12
11
10

7‘/ ‘\‘-4 /. .4 e 2017

| - ._g.m:um._._ ceomes 'gH W
_.\- o l/' N

1€ 29 3¢ 49 59 62 7€ 8¢ 9¢g 10¥ 11¥ 12¢

O Handy

Mill USD

18
17
16
15
14
13
12
11

10 A
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lll. BULK CARRIER

II-1. Bulk Carrier Sales Report

TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
BC MAIRAKI 181,026 2011 KOREA B&W 27.25 Greek buyer
BC VARVARA 75,321 2001  KOREA B&W 8.8 Chinese buyer
BC ALPHA HARMONY 74,428 2001 KOREA B&W 9.6 Chinese buyer

Hong Kong buyers

BC GLOBAL HORIZON 33,633 2010 JAPAN MITSU  Cr4X30T 11.95 .
(Ocean Longevity)

BC AZURE BULKER 33,191 2012 JAPAN MITSU C4x30.5t 13 Undisclosed buyer

BC CLIPPER IYO 28,451 2008  JAPAN B&W  C4x30.5t 8 Undisclosed buyer

II . BULK CARRIER | PAGE No.14
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Ch

(M3 5 HI|FE, Million USD, 34& : MHL CHH]|, %)
= 2013 2014 2015 2016 2017
56.17 74.10 80.80 67.75 63.08
VLCC 310K
-10% 32% 9% -16% -6.9%
40.00 50.80 59.60 48.67 41.29
s 160K
uezmax -10% 27% 17% -18% -15.2%
29.00 38.70 45.60 35.92 30.29
Af 105K
ramax -5% 33% 18% 21% -15.7%
26.25 26.90 27.70 24.83 23.79
MR 47K
5% 2% 3% -10.3% -4.2%
Chemical Tanker 11.94 13.00 12.60 13.92 12.42
IMO 11 13K 13% 9% -3% 10.4% -10.8%

7 TANKER ¥ H

o Mot - d@s54E J|E

M 5 3I|F, Million USD, SZE : %)

90
80 / \
70 \
§ . - /\
g 50
T 40 / \
30 >
20
10
2013 2014 2015 2016 2017
e \/LCC 56.17 74.10 80.80 67.75 63.08
e SUEZ 40.00 50.80 59.60 48.67 41.29
e AFRA 29.00 38.70 45.60 35.92 30.29
e VIR 26.25 26.90 27.70 24.83 23.79

IV . TANKER | PAGENo.15



STL MARKET REPORT No.180 $S.Ti.

V. TANKER

;I.

18 28 38 48 58 6% 78 8¥ 9¥ 108 nN¥E|n¥| 2

Ho

M7t 62.00 62.00 62.00 62.00 65.00 65.00 65.00 63.00 61.00 63.00 63.00 64.00 63.1

:i'g: MEChE  33%  00%  00%  00%  48%  00%  00%  -31%  -32%  33%  0.0%  1.6%

HUAH]  35%  -184%  -184%  73%  97%  16%  16%  16%  -16%  33%  50% 67% | -69%

M7} 4100 4100 4000 4200 4250 4400 4400 4000 3900 4000 4000 4300 | 413

ig;; MEH 254 00%  -24%  50%  12%  35%  00%  -7.0%  -25%  26%  0.0%  7.5% -
HACH]  305%  281%  -252%  -200%  -190%  -120%  74%  -111%  -114%  7.0%  0.0%  7.5% | -152%

M7t 3000 3000 2850 3000 3100 3100 3100 3000 3000 3000 3000 3200 303

PORl AFRA - mMEITHH)  3a%  00%  s0%  53%  33%  00%  00%  32%  00%  00%  00%  67%

105K
MYCHH]  333%  -250%  -288%  -250% -205%  -162%  -11.4%  -9.1% -1.7% -4.8% 34% 103% | -15.7%

M7} 2250 2250 2250 2400 2500 2500 2500 2350 2350 2400 2400 2500 | 238
2;& HECH]  23%  00%  00%  67%  42%  00%  00%  -21%  00%  21%  00%  4.2% -
HAH  aso% 182w  182%  27%  S7%  42%  87%  22%  22%  91%  91% | 13.6% | -4.2%
CHE M7} 1225 1200 1275 1250 1275 1250 1250 1275 1200 1200 1200 1300 124
M
o | SEOMH  se%  20%  63%  20%  20%  20%  00%  20%  59%  00%  00%  83%
2
gk O 2sw assx oSk 3% losw d07% 9% 8% 43k U3%  94%  00% | -108%
VLCC 8100 7600 7600 7500 7200 6400 6400 6200 6200 6100 60.00 60.00 67.8
SUEZ 5900 5700 5350 5250 5250 50.00 4750 4500 4400 43.00 40.00 40.00 48.7
2016 AFRA 4500 4000 4000 40.00 39.00 37.00 3500 3300 3250 3150 29.00 29.00 359
MR 3000 2750 2750 2750 2650 2400 23.00 2300 2300 2200 22.00 22.00 248
CHEM 1400 1425 1425 1425 1425 1400 1375 1400 1400 1400 1325 13.00 13.9
85
80 |

” \l—g\

70 e 2017
T ————r—— Mr e
60 i

55 cockes '16\d Hl

50 T T T T T T T T T T T \
14 2¢ 3¢ 49 54 6¢ 74 8¢ 9¢ 108 11¥ 12¢

Mill USD
b
/
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V. TANKER

0

O SUEZMAX-160K

65

60 -

55

50

45
40 -

Mill USD

35

30

e 2017

50

2017

Mill USD

14 2¢ 3¢9 4d¥ 59 6% 74 8¢ 9¢ 10¥8 11¥ 12¢

== 2016

O MR-47K

32
30 -—\
28 T — —
26

24

Mill USD

22

20

14 24¢ 39 44 54 64 74 8¢ 9¢ 108 11¥ 12¢

e 2017

== 2016

coohos 164
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT  BLT YARD M/E IMO  PRICE REMARKS
TANKER | GENER8 MILTIADES ~ 301,038 2016 CHINA  B&W
TANKER | GENER8 ANDRIOTIS ~ 301,014 2016 CHINA  B&W
TANKER GENER8 STENGTH 300,973 2016 CHINA B&W USA buyer
434 (International
TANKER | GENER8 SUCCESS 300,973 2016 CHINA  B&W Seaways)
TANKER | GENER8 SUPREME 300,973 2016 CHINA  B&W
TANKER | GENER8 CHIOTIS 300,973 2016 CHINA  B&W
TANKER | ADVANCE VICTORIA 74,995 2006 JAPAN  B&W 13.5 European buyer
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E  CAPA U;\“ PRICE REMARKS
CONT ANNIKA 11814 2008 KOREA B&W 987 TEU 875 Gem(’:/lnpkc")’yers
CONT | ALS FORTUNA 50542 2009 KOREA WAR 4575ty 15 Chinesebuyers
T (Ansheng)
MPP ALI'S 3911 1985  JAPAN  MAK 254 TEU 0.86 el e

buyer




STL MARKET REPORT No.180

Ch

1) M7}
B N B 2016 ' .
- 2015 Y= 2016 Y 2017 ¥ e 2017912 E
=
(US$/LDT)
538 518 518 528 sz8
(HEAChH]) (HEChH]) () [Cak=1= l)] )
TANKER | 341.04 | -28.2% | 265.63 | -22.1% | 365.21 | 37.5% | 290.00 | 425.00 @ 83% | 46.6%
BC 336.54 | -28.2% | 267.71 @ -20.5% @ 370.83 @ 385% | 292.50 = 430.00 @ 6.8% | 47.0%
*71E : A= AIZ(USD/LDT), BZE (H'ACHH])
—BC ———TANKER
450
350
300
250
200 T T T T T T T T T T T T T
B S S S S N I S
S & ¥ & P R & Y LTS F
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2) Sl{ H| M =it
2016
N 2016 20179 £% 20179 12 &
] b al 12¢
sy
Million No Million FHg No. FHg Million No. Million U No sUs
28 | DWT | (®udcys]) | (™urju) | DWT S| oowT | (mdrgu) ()
TANKER | 2.86 | 46 | 11.35 | 396.6% | 111 | 241.3% | 0.17 | 2 | 1.32 | 660.3% | 13 | 550.0%
BC 27.34 | 428 1166 = 42.7% 288 @ 67.3% = 064 14| 009 -86.8% @ 7  -50.0%
xpg
3) off H| 4= ZF (Miion DWT)
B BULKER ® TANKER
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V -1. Demolition Sales Report

TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS

HANSH

MPP ALASKA ACE 6,150 2041 1981  JAPAN N 310 BANGLADESH

TAN

KER SENTINEL SPIRIT 104,623 14117 1999 KOREA SuULz 415 BANGLADESH

V. DEMOLITION| PAGE No.2 1
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VI. KEY INDICATORS

1) Baltic Index

2017-12-22 2017-12-15 CHANGE 5 Year High 5 Year Low

BDI
BCI V-947.00
BPI
BSI
BHSI

[ BDI e BC| e BP| s BS| e BHS|
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VI. KEY INDICATORS

2) Bunker Price (USD/TON, MELiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 380.50 A 8.50 364.00 A 19.00 356.00 A 8.50
IFO180 407.00 A 10.00 397.00 A 12.50 414.00 A5.00

MGO 571.00 A9.00 553.50 A 8.50 586.50 A11.50
*71EY 128 29 7|E
3) Exchange Rate
TE 2017-12-22 2017-12-15 CHANGE
oj=2=3 1080.60 1086.70 V¥-6.10
=< (100) 953.20 967.50 V-14.30
a2 1282.40 1278.94 A3.46
ey by 164.66 164.41 A0.25

VI . KEY INDICATORS| PAGE No.2 3
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VIl. USEFUL INFORMATION
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Vil. CONTACT INFORMATION

Neal S.I. Kwon (A= &%) Claire C.W. Ji (X X}-2 X&)
Senior Director Deputy General Manager

Tel. 070-7771-6410 Tel. 070-7771-6411

Mob. 010-9496-0523 Mob.010-6625-9785
snp@stlkorea.com snp@stlkorea.com
neal@stlkorea.com (Personal) claire@stlkorea.com (Personal)

Tyler Kwon (# 8% ALY)
Tel.070-7771-6418
Mob.010-9958-9869
snp@stlkorea.com
tyler@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com

www.stlkorea.com
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