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The STL Market Report covers major issues affecting the world S&P market and - Tanker & Container Sales Report
provides an outlook for the market developments. The report provides a detailed
analysis of key developments impacting S&P market trends.
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(M3 5 HI|E, Million USD, SZ& : MA L CHH|, %)
AR M7} 2014 2015 2016 2017 2018
46.80 32.08 24.06 31.63 33.00

Capesize 180K
28.81% -31.45% -24.99% 31.43% 4.35%
Panamax 76K 24.40 17.04 13.67 17.71 18.50
13.27% -30.16% -19.80% 29.57% 4.47%
Supramax 56K 24.50 15.67 13.02 16.33 17.50
P 14.84% -36.04% -16.91% 25.44% 7.14%
. 19.40 12.96 9.94 13.79 14.00
Handysize 32K 9.04% -33.20% -23.32% 38.78% 1.51%

OscHEd M7t - MPB5H 7|&

(4™ 5 EI|E, Million USD)

50
40 \
35
=) \ —
g 30
—_
N 25
20
15
o /
5
2014 2015 2016 2017 2018
e CAPE 46.80 32.08 24.06 31.63 33.00
e PIMIAX 24.40 17.04 13.67 17.71 18.50
e SMAX 24.50 15.67 13.02 16.33 17.50
= HANDY 19.40 12.96 9.94 13.79 14.00
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& 18 28 38 4 5 6 g
M7} 33.00 33.0
CAPE Hgch| 0.0% -
180K
HECHH| 34.7% 4.3%
M7t 18.50 18.5
PMAX 4
76K HECyH| 0.0% -
HECYH| 27.6% 4.5%
M7t 17.50 17.5
SMAX P 3
Sok Mgy 0.0%
HiAChH| 20.7% 7.1%
M7} 14.00 14.0
HNDY 4
39k HECyH| 0.0% -
HiAChy| 7.7% 1.5%
CAPE 24.50 25.00 30.00 33.50 33.50 33.50 31.6
PMAX 14.50 15.50 17.50 18.50 18.50 18.00 17.7
SMAX 14.50 15.00 16.00 17.00 17.00 16.50 16.3
HANDY 13.00 13.50 13.50 14.00 14.00 14.00 13.8
36
34
L g
32 A e
g 25 / 2018
= 28
E 26 / —— 2017
24 cochos 17\ H 3t
22
20
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lIl. BULK CARRIER

O Panamax
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O Supramax
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2018
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16 -~
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14

Mill USD

13

12
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1€ 29 3¢ 49 59 62 7€ 8¢ 9¢g

108 11¥ 12¢

i 2017

coohos 17\

O Handy
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13+
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< v
lll. BULK CARRIER
III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
BC KERKIS 177,489 2006 JAPAN B&W 22 Undisclosed buyer
BC VOGE ENTERPRISE 79,409 2011 CHINA B&W 14.9 Undisclosed buyer
BC ECOLA 73,931 2001 JAPAN B&W 8.5 Chinese buyer
BC ROSE BALSAM 55,616 2011 JAPAN B&W C 4x30t 16.1 Undisclosed buyer
BC MARINE STARS 53,565 2006 CHINA B&W C 4x35t 8.5 Undisclosed buyer
BC QUEEN P 51,241 2009  JAPAN B&W C 4x31t 12.5 Undisclosed buyer
BC LONG HUA 35,000 2009 CHINA B&W C 4x30t 10 Undisclosed buyer
BC ANNECY 31,931 2007  JAPAN MITSU C 4x30t 10 Undisclosed buyer
BC BLUE OCEAN 31,734 2005 JAPAN MITSU  C4X30T 9.1 Undisclosed buyer
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(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
= 2014 2015 2016 2017 2018
74.10 80.80 67.75 63.08 64.00
VLCC 310K

32% 9% -16% 7% 1.5%
50.80 59.60 48.67 41.29 43.00

s 160K
uezmax 27% 17% -18% -15% 4.1%
38.70 45.60 35.92 30.29 32.00

Af 105K
ramax 33% 18% 221% -16% 5.6%
26.90 27.70 24.83 23.79 25.00

MR 47K

2% 3% -10% -4.2% 5.1%
Chemical Tanker 13.00 12.60 13.92 12.42 13.00
IMO 11 13K 9% -3% 10% -10.8% 4.7%

O TANKER ¥ M71 - MA 543 7|&

M 5 3I|F, Million USD, SZE : %)

90
¥ /\
70 \
o 60
(%2}
= /\
g 50
:5-‘ 40 - \
e
30
20
10
2014 2015 2016 2017 2018
e \/LCC 74.10 80.80 67.75 63.08 64.00
e SUEZ 50.80 59.60 48.67 41.29 43.00
e AFRA 38.70 45.60 35.92 30.29 32.00
e MR 26.90 27.70 24.83 23.79 25.00
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TE 1€ 2g 3¢ 4 ¥ 5 6 o7
Mt 64.00 64.0
VICC dgoil 0.0% -
310K
HECHH| 3.2% 1.5%
M7t 43.00 43.0
SUEZ - daltiHl  0.0% -
160K
HMHACHH]| 4.9% 4.1%
M7t 32.00 32.0
AFRA ey 0 ,
2018 105K ]| 0.0%
HECHH| 6.7% 5.6%
M7t 25.00 25.0
— My 0.0% -
47K
HECHH| 11.1% 5.1%
M7t 13.00 13.0
CHEM o
IMO2 HEChy| 0.0% .
13K My 6.1% 4.7%
VLCC 62.00 62.00 62.00 62.00 65.00 65.00 63.1
SUEZ 41.00 41.00 4000  42.00 42.50 44.00 41.3
2017 AFRA 30.00 30.00 28.50 30.00 31.00 31.00 30.3
MR 22.50 22.50 22.50 24.00 25.00 25.00 23.8
CHEM 12.25 12.00 12.75 12.50 12.75 12.50 12.4
0 VLCC-310K
66
64 ‘, \.\ ......... /..—.1/._
62 .| - /
a 60 2018
2 s8
S 56 —— 2017
54
52 coohee 17\ H o
50
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V. TANKER

=

O SUEZMAX-160K

2018

O AFRAMAX-105K

33

32 —& /—
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14 24 3 4¢  sd¢ 68 7¢ 8¢ 9¢ 10¥8 11¥ 12¢
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IV . TANKER | PAGENo.15



STL FsiL

IV-1. Tanker Sales Reported

1) TANKER
TYPE VESSEL DWT  BLT  YARD M/E IMO  PRICE REMARKS
TANKER | VEGA VOYAGER 104,864 2003 KOREA B&W 10.35 Greek buyer
OIL/CH .
e TEAM HOUSTON 13226 2008 KOREA B&W 283 8.7 Thailand buyer
LPG | HYUNDAIULSAN 2883 28,310 2019 KOREA B&W 45 Undisclosed buyer
LPG SLOMAN ARIADNE 23276 2011 KOREA B&W 34  Singaporeanbuyer
(Pacific Carriers)

2) CONTAINER, REEFER, ETC

TYPE VESSEL DWT BLT YARD M/E CAPA U_Il_\“ PRICE REMARKS
German buyer
CONT ANTIGONI 12790 2008 KOREA B&W 1043 TEU 8.1 (MPC
Container)
CONT NOR FEEDER 5202 1998 GER$/IAN MAK 508 TEU 2.11 European buyer
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Ch

1) M7}
B N B 2017 'd .
- 2016 Y 2017 ¥ 2018 ¥ e 2018'31 ¢
=
(US$/LDT)
538 518 ze 528 sz8
(H o)) (HE ] (T ThH]) (I LHH]) TALHH])
TANKER | 265.63 | -22.1% | 365.21 | 37.5% | 437.50 | 19.8% | 322.50 | 437.50 | 2.9% | 357%
BC 267.71 | -20.5% @ 370.83 @ 38.5% | 447.50 @ 20.7% @ 320.00 @ 447.50 @ 4.1% | 39.8%
$7|F : QS M| MA|Z(USD/LDT), SZE (H'AChy|)
—BC ———TANKER
500
450
400 /\\/
350
300
250 T T T T T T T T T T T T 1
O S N R S R
\’bo ((éo @'b VQ @'b\\ \OQ N\ VO (,)Q;Q O(’ $0 0?/ \’b(\
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| |_ e ]l
2) S M| M =X sl =t
(E
2017 4 2018 A +=H 20174 20184 1 &
3“*‘“’.‘1 [ - T 1 <l [ =
=
5
Million N Million k= N FHg Millon Million sze .
owr | " | owr | (dcgel) | | eddie) | owr YO | owr | (mace |

TANKER | 11.47 | 113 | 0.38 3.3% 7 6.2% 0.36 3 0.38 5.2% 7

BC 11.74 | 292 | 0.17 1.4% 2 0.7% 1.11 | 21 | 0.17 -84.7% 2

3) sl H| M & ZF (MiLLion DWT)

W BULKER  ® TANKER

o L N w I
~
© s
-
-
o
[¢)]
o O
w
=
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< v
V -1. Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
PAKISTAN,
BC ENTERPRISE 168,430 20437 1997 KOREA B&W 495 Delivery option
India
BC KRAKOW 70,912 15324 1982 KOREA SULZER 430 INDIA
(Self-unloader)
GC BRIGHTWAY 12,271 3854 1983 JAPAN PIELS 445 INDIA
REEF
ER GIBRALTAR 13,303 8064 1977 RUSSIA B&W 467 INDIA
ORE INDIA, green
CARR ORE FABRICA 284,480 44362 1993 KOREA B&W 440 ! g
IER recycling
TAN ABUL KALAM
KER AZAD 92,687 18875 1999 INDIA SULZ 393 BANGLADESH
TAN INDIA,
KER NORTE 40,077 9264 1991 CROATIA B&W 460 Delivery option
Bangladesh
TAN INDIA,
KER BREEZE 39,542 7988 1989 JAPAN B&W 460 Delivery option
Bangladesh
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VI. KEY INDICATORS

1) Baltic Index

2018-01-05 2017-12-22 CHANGE 5 Year High 5 Year Low

BDI

BCI

BPI

BSI

BHSI

[ BDI e BC| e BP| === BS§| === BHSI
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Mm ;N MM MmN o S S T T ST NN NN NN O LW VW W WVWONNRIBNDNNKNDNO®
A A B A v r B e N U BT N TS P S Ay S P T A N7 S T P A PR
cC £ > 35 Q 2 € & >S5 Q 2 € 2 >3 0 2 € 5 > 35 Q2 € = >3 o > <
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VI. KEY INDICATORS

2) Bunker Price (USD/TON, MELiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 393.50 A3.00 367.50 A 250 367.00 A8.50
IFO180 418.50 A 450 403.50 A6.50 427.00 A3.00
MGO 598.50 A 14.50 582.00 A 10.00 623.50 A11.50

*ZFY 18 52 7|F
3) Exchange Rate
TE 2018-01-05 2017-12-29 CHANGE
o|=2eHy 1065.50 1071.40 ¥-5.90
A2 (100) 944.72 949.11 V-4.39
LX) 1286.17 1279.25 A6.92
ST e 163.92 163.65 A0.27
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VIl. USEFUL INFORMATION

A
TE ALY YA 7| Ef
(F&)
N R e L R e
HHH | 2018 Y44t RISl X B2l XIS 4T}
1.10 () AHEAE
2 Y3 dxte| 2o X =24 S flot
KMI
(M 5 RS =9
The Dorchester, N
HE Mt 28 S LAYl M 38 B3 B
=3 _ 1.24 () Park Lane, 21H ,
=z ) https://www.marinemoney.com/forum
(Marine Money)
New China
=54 Y7 A " .
N 3.27 (B International
. ZHH| HEhg -
uiats| I ~ Exhibition http:// hi i Jen/
://www.chinamaritime.com.cn/en
3.29 (&) Center,Beijing k
MARITIME 2018)
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Vil. CONTACT INFORMATION

Neal S.I. Kwon (A= &%) Claire C.W. Ji (X X}-2 X&)
Senior Director Deputy General Manager

Tel. 070-7771-6410 Tel. 070-7771-6411

Mob. 010-9496-0523 Mob.010-6625-9785
snp@stlkorea.com snp@stlkorea.com
neal@stlkorea.com (Personal) claire@stlkorea.com (Personal)

Tyler Kwon (# 8% ALY)
Tel.070-7771-6418
Mob.010-9958-9869
snp@stlkorea.com
tyler@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com

www.stlkorea.com
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