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The STL Market Report covers major issues affecting the world S&P market and - Tanker & Container Sales Report
provides an outlook for the market developments. The report provides a detailed
analysis of key developments impacting S&P market trends.
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(M3 5 HI|E, Million USD, SZ& : MA L CHH|, %)
AR M7} 2014 2015 2016 2017 2018
46.80 32.08 24.06 31.63 33.00

Capesize 180K
28.81% -31.45% -24.99% 31.43% 4.35%
Panamax 76K 24.40 17.04 13.67 17.71 18.50
13.27% -30.16% -19.80% 29.57% 4.47%
Supramax 56K 24.50 15.67 13.02 16.33 17.50
P 14.84% -36.04% -16.91% 25.44% 7.14%
. 19.40 12.96 9.94 13.79 14.00
Handysize 32K 9.04% -33.20% -23.32% 38.78% 1.51%

OscHEd M7t - MPB5H 7|&

(4™ 5 EI|E, Million USD)

50
40 \
35
=) \ —
g 30
—_
N 25
20
15
o /
5
2014 2015 2016 2017 2018
e CAPE 46.80 32.08 24.06 31.63 33.00
e PIMIAX 24.40 17.04 13.67 17.71 18.50
e SMAX 24.50 15.67 13.02 16.33 17.50
= HANDY 19.40 12.96 9.94 13.79 14.00
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lIl. BULK CARRIER

= 18 2 3 48 58 6 gz
M7t 33.00 33.0
(3152 M| 0.0% -
180K
HAryH| 34.7% 4.3%
M7} 18.50 18.5
PMAX 4
26k Hrhy| 0.0% -
HAryH| 27.6% 4.5%
M7t 17.50 17.5
SMAX P 3
Sk M2l ChH| 0.0%
HAchy| 20.7% 7.1%
M7t 14.00 14.0
HNDY 4
e HEE  0.0% -
HAchH| 7.7% 1.5%
CAPE 24.50 25.00  30.00  33.50 33.50 33.50 31.6
PMAX 14.50 15.50 17.50 18.50 18.50 18.00 17.7
SMAX 14.50 15.00 16.00 17.00 17.00 16.50 16.3
HANDY 13.00 13.50 13.50 14.00 14.00 14.00 13.8

Mill USD
N W W
© O N

d

]

&

——
26 / 2017
2
cochos 17\ H 3t
22
20
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lIl. BULK CARRIER

O Panamax

20

19

18

17
16

15
14

Mill USD

13

12

11

10 T T T T
6d 79 g¥ 99 10¥ 119 12¢

O Supramax

20

19

18

2018

17

16 -~

15

14

Mill USD

13

12

11
10

1€ 29 3¢ 49 59 62 7€ 8¢ 9¢g

108 11¥ 12¢

i 2017

coohos 17\

O Handy

18

17

16

15
14 A

13+

12

Mill USD

11

10
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lll. BULK CARRIER

III-1. Bulk Carrier Sales Report

TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
BC CAPE MED 185,827 2006 JAPAN B&W 20.6 Monaco buyer
Greek buyer
BC KEY SPRING 80,596 2012 JAPAN B&W 22.5
(Chronos)
BC SEA TRELLIS 79,501 2012  CHINA B&W 15.5 Greek buyer
BC SEA DIAS 57,034 2010 CHINA B&W C 4x30t 11.5
Chinese buyer
BC SEA ATHENA 57,034 2010 CHINA B&W C 4x30t 11.5

BC TASMAN CASTLE 56,868 2011  CHINA B&W C 4x36t 11.7 Undisclosed buyer

BC DYNASTY XIA 56,629 2012 CHINA B&W C 4x30t 12 .
Chinese buyer, sub

inspection
BC DYNASTY SHANG 56,629 2012  CHINA B&W C 4x36t 13

BC | POSEIDONSW 56,000 2008 JAPAN B&W  C4x30t 125 (SIS

(Seaworld)
BC SAGE PIONEER 55,303 2008 JAPAN B&W C4x30t 14 Undisclosed buyer
PHILIPPI .
BC JAG RAHUL 52,239 2003 NES B&W C 4x30t 9 Chinese buyer
BC HO FONG 46,762 2001 JAPAN B&W C4x30t 7.8 Undisclosed buyer
BC KAI XUAN 7 42,717 1997 JAPAN SULZ C 4x30t 5 Undisclosed buyer
BC CASCADE 38,737 2014 CHINA B&W C4x30t 15.2 Undisclosed buyer
VIETNA .
BC NORD SHANGHAI 36,746 2012 M(KOR) B&W C 4x30t 13 Undisclosed buyer
PPS AMBITION .
BC (BWTS Fitted) 33,328 2013 JAPAN  MITSU C 4x30t 14.7 Undisclosed buyer
GLORIOUS C .
BC SUNSHINE 28,306 2009  JAPAN B&W 4x30.5t 8.5 Canadian buyer (CSL)
BC VICTORIA SPIRIT 26,482 1996 JAPAN MITSU 4X360 5t 3.53 Undisclosed buyer
GC WILSON HOLLA 4,338 2001 NETHER MAK 3.5
LAND .
NETHER Undisclosed buyer
GC | HANSEATIC TRADER 4,338 2001 LAND MAK 3.5

II . BULK CARRIER | PAGE No.16
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(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
= 2014 2015 2016 2017 2018
74.10 80.80 67.75 63.08 64.00
VLCC 310K

32% 9% -16% 7% 1.5%
50.80 59.60 48.67 41.29 42.00

s 160K
uezmax 27% 17% -18% -15% 1.7%
38.70 45.60 35.92 30.29 32.00

Af 105K
ramax 33% 18% 221% -16% 5.6%
26.90 27.70 24.83 23.79 25.00

MR 47K

2% 3% -10% -4.2% 5.1%
Chemical Tanker 13.00 12.60 13.92 12.42 13.00
IMO 11 13K 9% -3% 10% -10.8% 4.7%

O TANKER ¥ M71 - MA 543 7|&

M 5 3I|F, Million USD, SZE : %)

90
» /\
70 \
o 60
n
2 A
g 50
=
N /\ \
i 40 - \ e
30
20
10
2014 2015 2016 2017 2018
s \[LCC 74.10 80.80 67.75 63.08 64.00
e SUEZ 50.80 59.60 48.67 41.29 42.00
e AFRA 38.70 45.60 35.92 30.29 32.00
e VIR 26.90 27.70 24.83 23.79 25.00
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12 1¢ 28 3¢ 4 ¥ 5 6 "
Mt 64.00 64.0
vicc My 0.0% -
310K
HACHH| 3.2% 1.5%
M7t 42.00 42.0
SUEZ MYy 2.3% -
160K
HMHACHH]| 2.4% 1.7%
M7t 32.00 32.0
AFRA My 9 -
2018 105K ]| 0.0%
HACHH| 6.7% 5.6%
M7t 25.00 25.0
— My 0.0% -
47K
HAChH| 11.1% 5.1%
M7t 13.00 13.0
CHEM o
IMO2 HEChy| 0.0% .
BK muge 619 4.7%
VLCC 62.00 62.00 62.00 62.00 65.00 65.00 63.1
SUEZ 41.00 41.00 40.00 42.00 4250  44.00 41.3
2017 AFRA 30.00 30.00 28.50 30.00 31.00 31.00 30.3
MR 22.50 22.50 22.50 24.00 25.00 25.00 23.8
CHEM 12.25 12.00 12.75 12.50 12.75 12.50 12.4
0 VLCC-310K
66
64 ‘, \.\ ......... /..—.1/._
62 .| - /
a 60 2018
2 s8
S 56 —— 2017
54
52 coohee 17\ H o
50
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V. TANKER

O SUEZMAX-160K

46

44

42
a 10

2018

2 38

§ 36

34

32

30

9¢ 108 11¥9 12¥

— o / ...... ro1s

27 i 2017
26
25 : r T 7Y 173 H
14 2¢ 39 4¥  s5¢ 649 7¥ s8¢ 9¢ 10¥8 11¥ 12¢
26
25 I/l—
9, 28 A A e e e ) ()18
223
5
22 el 2017
21
20 T T T T T T T T T T T | A 173 o
19 29 3¢9 4¥€ s5¢€ e¥d 79 89 9¢¥ 10¥ 1n¥ 12¢
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO  PRICE REMARKS
Tanker | EUROCHAMPION 164,608 2005 KOREA B&W 326
2004 .
Undisclosed buyer
TANKER EURONIKE 164,565 2005 KOREA B&W 326
TANKER | RIDGEBURYALICEM 105,672 2003  JAPAN SLEJ;Z 11.25 Greek buyer
Singaporean buyer,
TANKER |  ENERGY CENTURY 70,201 2003 KOREA B&W 9.5 SS/DD passed May
(DPP)
2017
OIL/CH .
EM TEAM OSLO 13,226 2008 KOREA B&W 2&3 11.8 Taiwanese buyer
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E  CAPA U;\” PRICE REMARKS
CONT |  HAIAN FAIR 21885 2007 CERMAN pew 1688 TEU 8.5 Undisclosed
Y buyer
CONT | CHILOEISLAND 39316 2006 KOREA  B&W 2826 TEU - U.K. Buyer
(Borealis
CONT | LouDsIsLAND 38104 2005 CERMAN gew 2702 TEU - Maritime)

Y
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1) M7}
B N B 2017 'd .
- 2016 Y 2017 ¥ 2018 Yt e 2018'31 ¢
=
(US$/LDT)
538 518 518 528 sz8
(T HChH]) (T ACHH]) (ACHH]) (A ECH]) HEChH])
TANKER | 265.63 | -22.1% | 365.21 | 37.5% | 445.00 | 21.8% | 322.50 | 445.00 | 4.7% | 38.0%
BC | 26771  -205%  370.83 385% | 467.50 @ 26.1% | 320.00 @ 467.50 @ 8.7% | 46.1%

S 7|& : QS| MA|ZHUSD/LDT), SZE (HEChH|)

——BC ———TANKER
500
5 /
400 /\\/
350
300
250 T T T T T T T T T T T T 1
I I S S N N I S R~
N @ @'b N ng W W Vo% :_)Q,Q o NS N N
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| |_ e ]l
2) S| M| M =X ozt
2017 4
. 2017 d 2018 'd +H 20189 1 ¥
sixl A 19
=
Million No Million +Hg No. +Hg Million No. Million e No sUs
bwT | owT | () | (™drge) | bwr S| oWT | ok | (™drh)
TANKER | 11.47 | 113 1.31 11.4% 16 14.2% 0.36 3 1.31 261.7% 16 433.3%
BC 11.74 | 292 @ 0.48 4.1% 8 2.7% 1.11 21 0.48 -56.6% 8 -61.9%
—~ <
3) off H| 4= ZF (Miion DWT)
B BULKER ® TANKER
6
5
4
3
2
' N Opz4
1809
0p64 3
0
S S T S S O S S
& & R\ W@ SN V\)Qo & S NS
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V -1. Demolition Sales Report
TYPE VESSEL DWT LDT  BLT YARD M/E  PRICE REMARKS
BC INNOVATOR 149,298 17109 1993  KOREA B&W 492 PAKISTAN
BC VADIBEL 41,098 7618 1984  JAPAN suLz 442 AS IS Qatar
TAN 1 b ATA SUNRISE 302,193 41385 1999  JAPAN  B&W 447 AU VLG
KER option
INDIA, incl. solid
LPG SIGLOO HAV 14,520 6971 1989 GERYMAN B&W 750 stainless steel
1335 tons
LNG EAST ENERGY 68,122 30993 1977  JAPAN suLZ 425 INDIA

V. DEMOLITION| PAGE No.23
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VI. KEY INDICATORS

1) Baltic Index

2018-01-19 2018-01-12 CHANGE 5 Year High 5 Year Low

BDI

BCI V¥ -803.00
BPI

BSI

BHSI

[ BDI e BC| === BP| === BS| === BHSI
5000

4500

4000

3500

3000

2500 F

2000 - i

1500 -

1000 -

500

Jul-13

Sep-13
Jul-14

Sep-14
Jul-15

Sep-15
Jul-16

Sep-16
Jan-17
Mar-17
May-17
Jul-17

Jan-13
Mar-13
May-13
Nov-13

Jan-14
Mar-14
May-14
Nov-14

Jan-15
Mar-15
May-15
Nov-15

Jan-16
Mar-16
May-16
Nov-16
Sep-17
Nov-17
Jan-18
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VI. KEY INDICATORS

2) Bunker Price (USD/TON, MELiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 393.50 A 1.00 371.50 A 1.00 369.50 A1.50
IFO180 419.00 A2.00 404.00 A1.00 439.00 A0.00

MGO 609.00 A2.00 602.00 V¥-0.50 615.50 V-11.00
$7|EY 1Y 192 7|FE
3) Exchange Rate
TE 2018-01-19 2018-01-12 CHANGE
oj=2=3 1069.40 1071.20 Vv-1.80
=< (100) 963.38 962.77 A0.61
a2 1309.27 1275.48 A 33.79
ey by 166.07 164.16 A191
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VIl. USEFUL INFORMATION

A
g ALY 2| 7|E}
(F&)
The Dorchester, N
HE MY 38 S A M 38 e B
=& _ 1.24 () Park Lane, 21 )
=z ) https://www.marinemoney.com/forum
(Marine Money)
Aot &t & 32| | A% EnECZ M Aot M IEQ|
MojLh | tfEdset =2 | 1.29 (F) 1 Aaz|oA ZHX|E ZIEHSHa AHotoj M ES F R
= 2| M O[L} (KMI) S E {ot MOJLt
New China
S 8| © N o
N 3.27 (B International
. ZHH| HEhg -
uiats| I ~ Exhibition http:// hi " Jen/
://www.chinamaritime.com.cn/en
3.29 (&) Center,Beijing k
MARITIME 2018)
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Vil. CONTACT INFORMATION

Neal S.I. Kwon (H=% &2) Claire C.W. Ji (X| X2 X}’&h)
Senior Director Deputy General Manager

Tel. 070-7771-6410 Tel. 070-7771-6411

Mob. 010-9496-0523 Mob.010-6625-9785
snp@stlkorea.com snp@stlkorea.com
neal@stlkorea.com (Personal) claire@stlkorea.com (Personal)

Tyler Kwon (# 8% ALY)
Tel.070-7771-6418
Mob.010-9958-9869
snp@stlkorea.com
tyler@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com

www.stlkorea.com
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