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|| . BULK CARRIER

=

(+M&™ 5 E7|Z=, Million USD, SZ& : ML CHH|,%)

AR M7} 2014 2015 2016 2017 2018
46.80 32.08 24.06 31.63 35.31

Capesize 180K
28.81% -31.45% -24.99% 31.43% 11.64%
Panamax 76K 24.40 17.04 13.67 17.71 18.89
13.27% -30.16% -19.80% 29.57% 6.67%
Subramax S6K 24.50 15.67 13.02 16.33 17.89
P 14.84% -36.04% -16.91% 25.44% 9.52%
. 19.40 12.96 9.94 13.79 15.11
Handysize 32K 9.04% -33.20% -23.32% 38.78% 9.57%

OscHEa M7t - dF 54

7l

h

(4™ 5 EI|E, Million USD)

50
35 —
R \ /
N
2 30
’_ll\_ 25 N
%
20 —
15
10
5
2014 2015 2016 2017 2018
e CAPE 46.80 32.08 24.06 31.63 35.31
e PMAX 24.40 17.04 13.67 17.71 18.89
e SMAX 24.50 15.67 13.02 16.33 17.89
e HANDY 19.40 12.96 9.94 13.79 15.11
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T8 18 28 38 48 58 6¥ 78 s8¥® | o | "HE

M7t 3300 3400 3400 3400 3500 3600 3725 37.25 | 37.25 | 3531

i:o"; HHH 00% 3.0% 0.0% 0.0% 29% 29% 3.5% 0.0% | 0.0% -
HUOE  347% 36.0% 13.3% 1.5%  4.5%  7.5%  16.4% 12.9% | 9.6% | 11.6%
M7t 1850 1850 19.00 19.00 19.00 19.00 19.00 19.00 | 19.00 | 18.89

PMAX™ sgtiul  00%  00% 27% 00% 00% 00% 00% 00% | 0.0% | -

76k
HAE  276% 194% 86% 27% 27% 56% 56% 27% | 2.7% | 6.7%
2018
M7} 1750 1750 18.00 18.00 1800 18.00 1800 18.00 | 18.00 | 17.89
sm" MYl 00% 0.0% 29% 0.0% 00% 00% 00% 00% | 0.0% -
HdciHl 207% 16.7% 12.5% 59%  59% 9.1%  9.1% 10.8% | 10.8% | 9.5%
M7} 1400 1400 1500 1550 1550 1600 16.00 15.00 | 15.00 | 15.11
“_,{“z'l’(" MYfH 00%  0.0% 7.1% 33% 0.0% 32% 32% -6.3% | 0.0% -
MdoHl  77%  37%  11.1% 107% 10.7% 14.3% 143% 7.1% | 7.1% | 9.6%
CAPE 2450 2500 30.00 33.50 3350 33.50 3200 33.00 | 34.00 | 31.63
PMAX 1450 1550 17.50 1850 1850 18.00 1800 1850 | 1850 | 17.71
2017
SMAX 1450 1500 16.00 17.00 17.00 1650 16.00 16.25 | 16.25 | 16.33
HANDY 13.00 1350 1350 1400 14.00 1400 14.00 14.00 | 14.00 | 13.79
O Cape
40
38
36
a ¥ To—* ¢ .\./I/. e 018
wn 32 7 e
2 10 e
E 28 / el 2017
26
24 __.'" cockes 17\ HF
22
20

14 24¢ 3¢ 49 54 6¢ 74 8¢ 9¢ 10¢ 11¥ 12¢
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20
19
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13 coches 17\ H ot
12
11
10

Mill USD
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O Handy

18
17
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT  YARD M/E GEAR  PRICE REMARKS
BC NORD CREST 61,654 2011  JAPAN  B&W  C4x30t 195 Greek buyer
Greek buyer
NAVIOS (Navios Maritime
BC ORIMAVERA 53,464 2007 JAPAN  B&W C4x30.5t 10.5 Partners),
purchase option
BC PATRIOT 52,454 2004  JAPAN  B&W  C4x30t 9  Undisclosed buyer
BC AVLEMON 42,584 1997 CROATIA B&W  C4x30t 3.2 Chinese buyer,
auction sale
BC K&A SE 32,295 2008 JAPAN MITSU  C4x30t - Undisclosed buyer
Chinese buyer
BC DI SHENG 27,641 2010  CHINA  PIELS - 9.2 .
(Huaian Fuhang)
VINALINES .
BC FORTUNA 26,369 1991 JAPAN B&W  C4x30.5t 2.3 Undisclosed buyer
GC HUA YUN 21,955 2008 CHINA  PIELS D2x30t 5.8 Chinese buyer,

online auction

II . BULK CARRIER | PAGE No.10
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(M3 5 HI|FE, Million USD, 34& : MHL CHH]|, %)
= 2014 2015 2016 2017 2018
VLCC 310K 74.10 80.80 67.75 63.08 63.89
31.93% 9.04% -16.15% -6.89% 1.28%
Suermax 160K 50.80 59.60 48.67 41.29 4317
27.00% 17.32% -18.34% -15.15% 4.54%
38.70 45.60 35.92 30.29 31.67
Af 105K
ramax 33.45% 17.83% -21.24% -15.66% 4.54%
MR 47K 26.90 27.70 24.83 23.79 26.11
2.48% 2.97% -10.35% -4.19% 9.75%
Chemical Tanker 13.00 12.60 13.92 12.42 12.00
IMO 11 13K 8.90% -3.08% 10.45% -10.78% -3.36%

O TANKER HE & M7t - M 54 7|8

M 5 3I|F, Million USD, SZE : %)

90
» /\
70 \
a 60
(%)
2 /\
g 50
’:EJ 40 \ —
30
20
10
2014 2015 2016 2017 2018
e \/LCC 74.10 80.80 67.75 63.08 63.89
e SUEZ 50.80 59.60 48.67 41.29 43.17
e AFRA 38.70 45.60 35.92 30.29 31.67
== VIR 26.90 27.70 24.83 23.79 26.11

IV . TANKER | PAGENo.11
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M7} 64.00 63.00 6400 6400 6400 6400 6400 6400 6400 63.89

‘3’;8& MEChH]  00% -1.6% 16% 00% 00% 00% 00% 0.0% | 00% | -
MEOH 32%  16%  32%  32% -15% -15% -1.5% 1.6% @ 4.9% @ 1.3%

M7} 42.00 4200 4250 4350 4350 4350 43.50 44.00 | 44.00 | 43.17

igg; HEEl 3%  00% 12%  24% 00% 0.0% 00% 11%  0.0% -
HMACHE]  24%  24%  63%  3.6%  24% -11% 12% 10.0% | 12.8% | 4.5%

AFR M7} 3200 30.00 31.00 3200 3200 3200 3200 3200 32.00 3167

el A TECOHHL 00%  -63%  33%  32% 00% 00% 00% 0.0% | 0.0% -
15K mdch) 679  00%  88% 67%  32% 32%  32% 67% | 67% | 45%

M7} 2500 2500 26.00 2650 2675 2675 2675 26.00 @ 26.00 @ 26.11
‘m MEYHH]  00% 00% 40% 19% 00% 0.0% 00% -28% 0.0% -
HMEACHH] 11.1%  11.1%  15.6% 10.4% 7.0%  7.0%  11.5% 10.6% | 10.6% | 9.7%

CHE M7t 13.00 1250 1250 1225 1175 1150 1150 1150 11.50 12.00

o SEOHEl 00% -3.8% 0.0% -2.0% -41% -21% 0.0% 0.0% | 0.0% -
2
o HEiel 61%  42%  -2.0% -2.0% -7.8% -8.0% -8.0% -9.8% -4.2% -3.4%
vLCC 62.00 62.00 6200 6200 6500 6500 6500 63.00 | 61.00 | 63.08
SUEZ 41.00 41.00 40.00 42.00 4250 44.00 43.00 40.00 39.00 41.29
2017 AFRA 30.00 3000 2850 30.00 31.00 31.00 3100 30.00 @ 30.00 | 30.29
MR 2250 2250 2250 24.00 25.00 2500 24.00 2350 2350 @ 23.79
CHEM 1225 12.00 12,75 1250 12,75 1250 1250 12.75 | 12.00 | 12.42
0 VLCC-310K
67
65 ) i
_W O < <
| Z
2 63 = = = e ./. e 2018
261
= 59 el 2017
57 coooe '171&53—&
55 T T T T T T T T T T T ]
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lll. TANKER

0

O SUEZMAX-160K

2018

Mill USD
N
o

2018

Mill USD
w
o

el 2017

14 2¢ 3¢9 4d¥ 59 6% 74 8¢ 9¢ 10¥8 11¥ 12¢

29

27

25 A

23

Mill USD

21

19

17 . . . . . . . .
19 2¢9 3¢9 a9 59 e¥ 7¢¥ 89d 9¥

109 119 12¢

e 2018

2017
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO  PRICE REMARKS
TANKER ALBUM 105,857 2003 KOREA B&W 9.5 Undisclosed buyer
Norwegian buyer,
TANKER CAPE TEXEL 73,634 2009  CHINA  B&W 145 1 ding PP, S5 Due
TANKER | UNIQUE FIDELITY 50,086 2010  JAPAN  B&W 168  Undisclosed buyer
TANKER | MR NAUTILUS 43,538 1998 CROATIA B&W 283 4.8 Undisclosed buyer
TANKER | YUHUASTAR (stst) 16,026 1997  JAPAN  B&W 5.7 Chinese buyer
TANKER NAl:fl'gl '\ZA:‘RU 5,578 2005 JAPAN B&W 4 Undisclosed buyer
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS
CONT | GALICIAD 51954 2010 TAWAN VAR 4178 TRU - Belgian buyer
T (Delphis)
CONT | ARKAS AFRICA 49,506 2009  CHINA  B&W 4256 TEU - German buyer
REECON
CONT WHALE 12,099 2011 TURKEY B&W 1020 TEU 6.75
Turkish buyer
CONT | REECONEMRE 12,099 2011  TURKEY B&W 1,020 TEU  6.75
Undisclosed
CONT | ICE RUNNER 7913 2008 CHINA  MAK 698  TEU 3 buyer,

SS due Oct '18
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1) 7}
B N B 2017 'd .
- 2016 Y 2017 Y= 2018 Yt - 2018'H 9 E
=
(US$/LDT)
sde sde sde sde sde
(HEAChH]) (HEChH]) () [Cak=1= l)] ()
TANKER | 265.63 | -22.1% | 365.21 | 37.5% | 430.56 | 17.9% | 387.50 | 425.00 | 0.0% | 9.7%
BC 267.71 | -20.5% | 370.83 | 385% | 440.00 18.7% | 40250 | 420.00 = 0.0% | 4.3%
*71E : A= M| AIZ(USD/LDT), BZE (H'ACHH])
——BC ———TANKER
500
450
400 v
350
300
250 T T T T T T T T T T T T 1
Y S R S - N B N R NN R
K F S F Y E TR E Y KRS S
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2) off x| M

SHH
=k

TANKER

BC

HHg

2017 'd
2017 '4 2018 9 +H . 201814 8 &

8
Million No Million FHE No. FHE Million No. Million sde No sae
DWT DWT | (®dchH]) | (edchel) | DWT S| OWT | (Edch) | (Rdohe)
11.47 | 113 | 16.53 144.1% | 144 | 127.4% 2.60 21 0.64 -75.2% 10 -52.4%
11.74 | 292 | 3.01 25.6% 78 26.7% 0.85 28 0.30 -65.0% 10 -64.3%
xpg

3) off H| 4= ZF (Miion DWT)
HEBC MBTANKER
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V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT YARD M/E REMARKS
(usd/Idt)
BC LADY REA 9,620 3005 1983 GES\'(V'A B&W - PAKISTAN
BC KOZA 8,500 3200 2005 TURKEY MAK - TURKEY
GC NK KHALEDA 2,510 1204 1992 KOREA  AKASAKA - INDIA
RORO | ASSTAR TRABZON 3,388 2755 1972 GENR:(\”A MAK 422 INDIA
TANKER | ALANBARIAH 95628 15933 1993  JAPAN  MITSU 445 INDIA
TANKER SKAIfA%C;NYJ 47357 9740 1998 CRiAT' B&W 455 BANGLADESH

V. DEMOLITION| PAGE No.17



=

5 Year Low

5 Year High

2018-08-24 CHANGE

2018-08-31
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V. KEY INDICATORS

1) Baltic Index

QT °N 39vd |SYOLVDIANI AT " IA
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V. KEY INDICATORS

3
’ ‘_‘:5
J:I‘B

2) Bunker Price (USD/TON, MELiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 467.00 A4.00 432.50 A 10.00 443.50 A 14.00
IFO180 501.50 A 4.50 475.00 A 38.50 503.50 A38.50
MGO 691.50 A 18.00 652.50 A 23.50 705.50 A 20.00
*7|1FY (88 3NYIE
3) Exchange Rate
T 2018-08-31 2018-08-24 CHANGE
o= =g 1108.80 1120.80 V-12.00
2= 2(100) 998.65 1006.51 V-7.86
o 1293.19 1293.52 V¥-0.33
== 22t 162.29 163.29 V-1.00

7

$XZ=0A OO 7| =&

7

7=
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VI. CONTACT INFORMATION

Neal S.I. Kwon (A= &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (K| X}= X&)
Deputy General Manager

Tel. 070-7771-6411
Mob.010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

Leo J.M. Jung (B2 £ %)
General Manager

Tel. 070-7771-6409
Mob.010-3273-4008
snp@stlkorea.com
leo@stlkorea.com (Personal)

Jiwon Song (5 X| &l AHH)

Tel. 070-7771-6417
Mob.010-4042-9803
snp@stlkorea.com
jiwon@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com
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