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|| . BULK CARRIER

(»M&™ 5 HI|E, Million USD, S48 : UL CjH|, %)

HAm A3 M7} 2014 2015 2016 2017 2018
. 46.80 32.08 24.06 31.63 35.30

Capesize 180K
28.81% -31.45% -24.99% 31.43% 11.62%
Panamax 76K 24.40 17.04 13.67 17.71 18.90
13.27% -30.16% -19.80% 29.57% 6.73%
Subramax 56K 24.50 15.67 13.02 16.33 17.90
P 14.84% -36.04% -16.91% 25.44% 9.59%
19.40 12.96 9.94 13.79 15.10

ize 32

Handysize 32K 9.04% -33.20% -23.32% 38.78% 9.49%

OscHdEd M7} - M

o
(6,1
r
N
MHA

(4™ 5 HI|E, Million USD)

50
45 \\
40 \
35 —
wv)
] 30
—_
N 25
) \
15 \\V//’
" /
5
2014 2015 2016 2017 2018
e CAPE 46.80 32.08 24.06 31.63 35.30
e PMAX 24.40 17.04 13.67 17.71 18.90
e SMAX 24.50 15.67 13.02 16.33 17.90
e HANDY 19.40 12.96 9.94 13.79 15.10

II . BULK CARRIER | PAGE No.O
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10 | 1 12 |
T2 18 28 38 48 58 68 78 8% 9E | o o | BT
= = =
Mot 33.00 34.00 34.00 34.00 35.00 36.00 3725 37.25 36.25 | 36.25 35.19
cape  MECOHH  00% 3.0% 00% 00% 29% 29% 35% 00% -2.7% | 0.0% -
180K
34,7 36.0 133 16.4 12.9
Huchy| 5% 45% 759 % | 6.69 39
% % % 1.5% 45% 7.5% % % 6.6% | 6.6% 11.3%
Mt 1850 1850 19.00 19.00 19.00 19.00 19.00 19.00 19.00 | 19.00 18.89
P%ﬁx HECHEl  0.0% 00% 27% 00% 00% 00% 00% 00% 00% | 0.0% -
I-IL=||:|-| H| 27.6 194 0 0 0 0 0 0 0 0 0
HiE % % 8.6% 2.7% 2.7%  5.6% 5.6% 2.7% 2.7% | 2.7% 6.7%
M7t 1750 17.50 18.00 18.00 18.00 18.00 18.00 18.00 18.00 | 18.00 17.89
S:‘lsll\(x MEH  00% 00% 29% 00% 00% 00% 00% 00% 0.0% | 0.0% -
20.7 16.7 12.5 10.8 10.8
HAChH| % % % 5.9% 59% 9.1% 9.1% % % 5.9% 9.5%
M7t 1400 14.00 1500 15,50 1550 16.00 16.00 15.00 15.00 | 15.00 15.11
H3NZIID(Y MECOH  00% 00% 7.1% 33% 00% 32% 32% -63% 0.0% | 0.0% -
11.1 10.7 10.7 14.3 14.3
M| 7.7% 3.7% % % % % % 7.1% 71% | 7.1% 9.6%
CAPE 2450 25.00 30.00 3350 3350 3350 32.00 33.00 34.00 | 34.00 31.63
PMAX 1450 1550 17,50 1850 18.50 18.00 18.00 1850 18.50 | 18.50 17.71
2017
SMAX 1450 1500 16.00 17.00 17.00 16.50 16.00 16.25 16.25 | 17.00 16.33
HANDY 13.00 13,50 13,50 1400 14.00 1400 14.00 14.00 14.00 | 14.00 13.79
O Cape
40
38
36
34 e 2018
2
2 30
E 28 il 2017
26
24 - 000‘00‘17@—‘—13‘&
22
20 ; ; ;
1¥ 4 3¢ 49 s5¥€ ¥ 79 8¢ 9¢€ 108 11¢¥¢ 12¢

II . BULK CARRIER | PAGE No.7
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|| . BULK CARRIER

Ch

O Panamax

20

19

18
17

16

15

14

Mill USD

13

12

11

10 ; ; ; ; ; ; ; ;
19 2¢ 3¢ a¢  s¥ 6% 79 8¥ 9¥

109 11¢ 12¢

s 2018
el 2017

cocheoe 17\ H

O Supramax

20

19

18

17

16 -

15

Mill USD

14

13

12

11

10

14 24¢ 39 4d¥ 54 64 7¥ 8d 99

108 11¥ 12¢

O Handy
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17

16

15
14 A

13~

Mill USD

12

11

10
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR  PRICE REMARKS
Greek buyers
BC CAPE DOVER 185,805 2006 JAPAN B&W 22-23 . ..
(Bright Navigation)
BC NEW DALIAN 180,371 2010 CHINA B&W 27 Greek buyer
BC TENSHU MARU 179,993 2010 PHILIPPI B&W 29.5 Singapore buyer
g NES(JPN) : gap y
BC SKY JADE 81,487 2010 JAPAN B&W 18.5 Chinese buyer
Greek buyer
BC JAG ARYA 80,480 2011 KOREA B&W 8.7
(Trade Fortune)
BC ENERGY MIDAS 77,697 1998 JAPAN B&W 7.5 Chinese buyer
BC FLIPPER 73,726 1999  JAPAN  SULZ 6.3 Middle Eastern
buyer
MAJULAH PHILIPPI .
BC SINGAPURA 58,500 2014 NES(JPN) B&W C 4x30t 19.5 Undisclosed buyer
BC JPO DORADO 56,819 2009 CHINA B&W C 4x35t 9.8
Chinese buyer
BC JPO DELPHINUS 56,819 2009 CHINA B&W C 4x35t 9.8
BC TOMINI INFINITY 56,720 2010 CHINA B&W C 4x30t 10.3 Undisclosed buyer
BC BULK ZAMBESI 53,776 2012 CHINA B&W
xs 50 Indonesian buyer
BC BULK LIMPOPO 53,776 2012 CHINA B&W
BC PERSUS OCEAN 53,549 2007 JAPAN B&W  C4x30.5t 11 undisclosed buyer
BC EIGEN 50,249 1999 JAPAN MITSU C 4x30 6.5-7 Undisclosed buyer
BC UNICORN OCEAN 38,503 2011 JAPAN B&W C 4x30t 12.9 Undisclosed buyer
BC OCEAN WEALTH 38,243 2012 JAPAN B&W  4x30.5tc 15 undisclosed buyer
BC GLOBAL BAY (log) 29,567 2009 JAPAN B&W  C4x30.5t 8.2 Undisclosed buyer
BC SIDER(ES)STON 29,084 2011 CHINA B&W C 4x30t 10 Greek buyer
BC VAN IMABARI 28,397 2008 JAPAN B&W  C4x30.5t 8.5 Greek buyer

II . BULK CARRIER | PAGE No.9
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|| . BULK CARRIER

=

BC

BC

GC

BC

GC

MUKARNAS

UNIRICH (td)

23,712

7,069

1995

1994

JAPAN

JAPAN

B&W

MAK

C4x 30t

D 2x30t,
D 2x25t

1.4

Chinese buyer

Far Eastern buyer

II . BULK CARRIER | PAGE No.10
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(M3 5 EH7|ZE, Million USD, S48 : ML C§H|,%)
T= 2014 2015 2016 2017 2018
74.10 80.80 67.75 63.08 64.10
VLCC 310K
31.93% 9.04% -16.15% -6.89% 1.61%
Suezmax 160K 50.80 59.60 48.67 41.29 43.35
27.00% 17.32% -18.34% -15.15% 4.98%
38.70 45.60 35.92 30.29 31.70
Af 105K
ramax 33.45% 17.83% -21.24% -15.66% 4.65%
MR 47K 26.90 27.70 24.83 23.79 26.10
2.48% 2.97% -10.35% -4.19% 9.70%
Chemical Tanker 13.00 12.60 13.92 12.42 11.95
IMO 11 13K 8.90% -3.08% 10.45% -10.78% -3.76%

O TANKER HE & M7} - MA 5 7|&

»M3 5 HI|E, Million USD, SZE8 : %)

90
» /\
70 \
[a] 60
v
- /\
S 50
=
N /'\ \
TEJ 40 \ "
30
20
10
2014 2015 2016 2017 2018
s \[LCC 74.10 80.80 67.75 63.08 64.10
e SUEZ 50.80 59.60 48.67 41.29 43.35
e AFRA 38.70 45.60 35.92 30.29 31.70
e MR 26.90 27.70 24.83 23.79 26.10

IV . TANKER | PAGE No.11
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J:I‘B

M7} 6400 63.00 6400 6400 6400 6400 6400 6400 6500 65.00
;’:g; MEOiH  00% -16% 1.6% 00% 00% 00% 00% 00% 16%  0.0%
MACiH]  32%  16% 3.2%  3.2% -15% -15% -15% 16%  6.6% @ 3.2%
SUE M7} 4200 42.00 4250 4350 4350 4350 4350 4400 4450 | 4450
z HECOH  23%  00% 12% 24% 00% 00% 00% 11% 1.1% = 0.0%
160K
MYECH]  24%  24%  63%  3.6%  24% -11%  12% 100% 14.1% | 113%
AFR M7} 3200 3000 31.00 32.00 3200 3200 32.00 3200 32.00 32.00
el A SECHHl 00%  -63% 33% 32% 00% 00% 00% 00% 00% 0.0%
105K
MAECiH| 67% 00% 88% 67% 32% 32% 32% 67% 67% 6.7%
M7} 2500 2500 2600 2650 2675 2675 2675 2600 26.00 @ 26.00
‘m MEOiH  00%  00%  40% 19% 00% 00% 0.0% -28% 0.0%  0.0%
MAEfH]  111% 11.1%  15.6% 104% 7.0%  7.0% 115% 10.6% 10.6% | 8.3%
CHE M7} 13.00 1250 1250 1225 1175 1150 1150 1150 11.50 @ 11.50
M
imo  JECHE]  00% -3.8% 00% -20% -41% -21% 00% 00% 00% = 0.0%
2
15 MAECfH]  61%  42% -2.0% -2.0% -7.8% -8.0% -8.0% -9.8% -4.2% -4.2%
vLce 62.00 6200 6200 6200 6500 6500 6500 63.00 61.00 63.00
SUEZ 41.00 41.00 4000 42.00 4250 4400 43.00 40.00 39.00 40.00
2017 AFRA 30.00 3000 2850 30.00 31.00 31.00 31.00 30.00 30.00 | 30.00
MR 2250 2250 2250 2400 2500 25.00 24.00 2350 2350 @ 24.00
CHEM 1225 1200 1275 1250 1275 1250 1250 1275 12.00 | 12.00
O VLCC-310K
67
65 3
P
a 63 e ) (018
8 —a—a—uw
261
b 59 e 2017
57 cockoos 170 W
55 T T T T T T T ]
14 24 3¢ 49 59 6% 74 8¢ 99 10¥9 11¢¥€ 12¢

64.00

1.5%
43.22

4.7%
31.67

4.5%
26.11

9.7%
12.00

-3.4%

63.08
41.29
30.29
23.79
12.42
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lll. TANKER

O SUEZMAX-160K

2018

Mill USD
N
o

19 2¢ 3¢9 a9 59 6d 7€ 8¢ 9d¢

109 11¢ 12¢

O AFRAMAX-105K

35

34
33

32 A

2018

31

30 A

29

Mill USD

28

27

26

25

2017
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT  YARD M/E  IMO  PRICE REMARKS
TANKER | SEAWAYS SAKURA 298,641 2001 JAPAN  B&W 18.35 Greek buyer
(Hellenic Tankers)
Tanker | HYUNDAISAMHO 159,000 2017 KOREA  B&W 64
S877 Greek buyer,
Scrubber fitted
TANKER HYUNDS/;;ZAMHO 159,000 2017 KOREA  B&W 64
TANKER PERICLES G.C. 157,100 2019  CHINA 52
TANKER | UNITED OCEANS 157,100 2018  CHINA 52
TANKER | UNITED PARAGON 157,100 2018  CHINA 52
UK buyer
TANKER | UNITED NOMAD 115,000 2018  CHINA 42 (Zodiac Maritime)
NIKOS
TANKER AZANTZAKIS 115,000 2018  CHINA 42
TANKER | UNITED MARINER 115,000 2018  CHINA 42
TANKER |  AFRICAN SPIRIT 151,736 2003 JAPAN  B&W 13
Greek buyer
(AVIN)
TANKER | EUROPEANSPIRIT 151,736 2003 JAPAN  B&W 13
TANKER |  BRITISH ROBIN 113,782 2006 KOREA  B&W
TANKER | BRITISH FALCON 113,782 2006 KOREA  B&W
TANKER | BRITISH KESTREL 113,782 2006 KOREA  B&W
108 UK buyer
TANKER |  BRITISH EAGLE 113,782 2006 KOREA  B&W (Union Maritime)
TANKER | BRITISH CYGNET 113,782 2005 KOREA  B&W
BRITISH
TANKER CORMORANT 113,782 2005 KOREA  B&W
TANKER | FORMOSA FALCON 70,000 2005 JAPAN B&W 2&3 8.5 Undisclosed buyer
Singapore buyer,
TANKER | GREAT MANTA 51,833 2013 KOREA  B&W 3 27.25  SS/DD passed, BWTS

fitted
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TANKER |  TORM NECHES 47,052 2000 JAPAN  B&W 73-7.8  Undisclosed buyer
TANKER |  PEARL EXPRESS 45727 2004 JAPAN  B&W 95 M'ddtl)if::’tem
TANKER |  BLUE MARLIN 35969 2001 KOREA  SULZ 3 58 M'ddkl)if:':tem

OIL GLOBAL MERCURY

JCHEM (stst) 12,693 2007 JAPAN B&W 2&3 10.25 Undisclosed buyer

2) CONTAINER, REEFER, ETC

TYPE VESSEL DWT BLT YARD M/E  CAPA UNIT PRICE REMARKS
DEVON GERMAN Undisclosed
CONT TRADER 33,899 2000 y B&W 2478 TEU 6.8 .
NORFOLK ROMANIA
CONT TRADER 33,800 2002 (KOR) SULZ 2496 TEU 7.8 German buyer
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V. DEMOLITION

1) M7}
2017 4 .
N 2016 2017 & 2018 20184 10 &
Sl M| M7t 10 .?éj
(US$/LDT)
zze sz sze zzg szg
(T AChH]) (MAchd]) (T A CHH]) (L)) (HEChH])

TANKER | 265.63 | -22.1% | 365.21 | 37.5% | 433.50 | 18.7% 372.50 450.00 3.4% 20.8%

BC 267.71 | -20.5% | 370.83 | 38.5% | 441.75 | 19.1% 382.50 445.00 2.9% 16.3%

2

»7|& : Q=S H|MA|ZHUSD/LDT), SZ& (H'ALyH])
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V. DEMOLITION

2) K| R

g
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V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT YARD M/E REMARKS
(usd/Idt)
BC TAMIL ANNA 45,267 10215 1985 JAPAN B&W 360 AS IS Chennai
CONT ARMADA SETIA 8,285 2940 1990 JAPAN B&W 447 BANGLADESH
AS IS Khor
Fakkan,
TANKER NEW DISCOVERY 279,989 40453 2000 JAPAN MITSU 445-450 .
partial gas free
condition
TANKER NEW DESTINY 279,989 40453 2000 445 AS IS Fujairah
CHEM MAIDEN ALPHA 16,924 4815 1991 MAI:AYS MITSU 365 AS IS Belawan
Dely under tow,
full sub-conti
LNG ADRIATIC ENERGY 67,219 32303 1983 JAPAN MITSU 551 options,
high nickel
content
LPG NUSA BINTANG 16,225 6903 1992 ITALY SULZ 435 AS IS Singapore
LPG SUNG HAE 11,816 2850 1995 KOREA B&W 330
AS IS S. Korea
LPG YOSU GAS 3,782 2327 1990 KOREA MITSU 330
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V. KEY INDICATORS

1) Baltic Index

2018-09-28 2018-09-21 CHANGE 5 Year High 5 Year Low

BDI
BCI A 160.00
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V. KEY INDICATORS

2) Bunker Price (USD/TON, HFELHH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 497.00 A 19.00 453.50 A 18.00 453.50 A 16.00
IFO180 527.50 A 20.50 494.50 A22.00 519.50 A 18.50
MGO 736.00 A 26.50 681.00 A23.00 737.00 A 26.00
»7|=Y 9282 I|E
3) Exchange Rate
TE 2018-09-28 2018-09-21 CHANGE
o= gt 1112.70 1119.90 ¥-7.20
2= 2(100) 981.17 995.73 V-14.56
D= 1294.57 1319.24 V-24.67
== ?let 161.78 163.36 v-1.58
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VI. CONTACT INFORMATION

>
as

Neal S.I. Kwon (A=Y &)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Leo J.M. Jung (‘BZ| & £ H)
General Manager

Tel. 070-7771-6409
Mob.010-3273-4008
snp@stlkorea.com
leo@stlkorea.com (Personal)

Jiwon Song (S X| & ALgl)

Tel. 070-7771-6417

Mob. 010-4042-9803
snp@stlkorea.com
jiwon@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

Sancho Kim (Z ¢ %l O] A})
Director

Tel. 070-7771-6404

Mob. 010-5756-9378
snp@stlkorea.com
sancho@stlkorea.com (Personal)

Claire C.W. Ji (K| XI= X}
Deputy General Manager

Tel. 070-7771-6411

Mob. 010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com
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