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EXAMPLES only of BAF tariffs (USD/FFE) for standard (dry) containers at different fuel
prices (USD/ton), for selected trades:

Trade USD 400 USD 450 USD 500 USD 550 USD 600 USD 650 USD 700
North Europe to Far East 280 315 350 385 420 455 490
Far East to North Europe 480 540 600 660 720 780 840
Mediterranean to Far East 280 315 350 385 420 455 490
Far East to Mediterranean 480 540 600 660 720 780 840
Far East to USWC 390 439 488 536 585 634 683
USWC to Far East 90 101 113 124 135 146 158
US to North Europe 120 135 150 165 180 195 210
North Europe to US 520 585 650 715 780 845 910
Europe to ECSA 350 394 438 481 525 569 613
ECSA to Europe 600 675 750 825 900 975 1050

AHATRO Q25= 3 (BAF) 7HHCH / A& HHAAEQ!
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Ch

(+M&™ 5 E7|Z=, Million USD, SZ& : ML CHH|,%)

AR M7} 2014 2015 2016 2017 2018
46.80 32.08 24.06 31.63 35.30

Capesize 180K
28.81% -31.45% -24.99% 31.43% 11.62%
banamax 76K 24.40 17.04 13.67 17.71 18.90
13.27% -30.16% -19.80% 29.57% 6.73%
Suoramax 56K 24.50 15.67 13.02 16.33 17.90
P 14.84% -36.04% -16.91% 25.44% 9.59%
] 19.40 12.96 9.94 13.79 15.10
Handysize 32K 9.04% -33.20% -23.32% 38.78% 9.49%

Osc@E M7t - MEs5H 7|8

(4™ 5 EI|E, Million USD)

50
45 \\
40 \
35 —
(%]
2 30
od
N \
15 \\\////’
5
2014 2015 2016 2017 2018
e CAPE 46.80 32.08 24.06 31.63 35.30
e PMAX 24.40 17.04 13.67 17.71 18.90
e SMAX 24.50 15.67 13.02 16.33 17.90
= HANDY 19.40 12.96 9.94 13.79 15.10
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10 1 12 |
72 18 28 38 48 58 68 7 8 9 | o o | BT
=2 =2
A7t 33.00 34.00 34.00 3400 3500 36.00 3725 37.25 36.25 | 36.25 35.19
cAPE  MECOHH  00% 3.0% 00% 00% 29% 29% 3.5% 0.0% -2.7% | 0.0%
180K
34.7 36.0 13.3 16.4 12.9
HECy]| % % % 15% 45% 7.5% % % 6.6% | 6.6% 11.3%
Mt 1850 1850 19.00 19.00 19.00 19.00 19.00 19.00 19.00 | 19.00 18.89
P%ﬁx HMECH  00% 00% 27% 00% 00% 00% 00% 0.0% 0.0% | 0.0% -
HECy]| 207/'6 109/'4 86% 27% 27% 56% 56% 27% 27% | 2.7% 6.7%
(] (]
2018
A7t 1750 1750 18.00 18.00 18.00 18.00 18.00 18.00 18.00 | 18.00 17.89
s;/g'\(x MEH 00% 00% 29% 00% 00% 00% 00% 00% 0.0% | 0.0%
20.7 16.7 12.5 10.8 10.8
HECHH]| % % % 59% 59% 9.1% 9.1% % % 5.9% 9.5%
M7t 14.00 14.00 15.00 15.50 15.50 16.00 16.00 15.00 15.00 | 15.00 15.11
H;IZII)(Y MECH 00% 00% 71% 33% 00% 32% 32% -63% 0.0% | 0.0% -
11.1 10.7 10.7 14.3 14.3
HECHy]| 7.7% 3.7% % % % % % 7.1% 71% | 7.1% 9.6%
CAPE 2450 25.00 30.00 33.50 33.50 3350 32.00 33.00 34.00 | 34.00 31.63
PMAX 1450 15,50 1750 1850 18.50 18.00 18.00 18.50 18.50 | 18.50 17.71
2017
SMAX 1450 1500 16.00 17.00 17.00 16.50 16.00 16.25 16.25 | 17.00 16.33
HANDY 13.00 13.50 1350 14.00 14.00 14.00 14.00 14.00 14.00 | 14.00 13.79
O Cape
40
38
36
34 1 e 2018
9, 32
2 30
26
24 - ......'1715&3—‘.—1'-
22
20
14 24 3¢ 44 5¢ 6 74 8 99 10¥¢ 11¥ 12¢
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< v
III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT  YARD  M/E  GEAR  PRICE REMARKS
DAEBO :
BC NEWCASTLE 81,398 2011 KOREA B&W 19 Undisclosed buyer
DOUBLE UAE buyer
BC PROSPERITY 76,633 2005  JAPAN  B&W 1075 (qpail Shinping)
Action sale, Greek
BC | ANGELICGRACE 74750 2001  CHINA  B&W 55 e
SAGE Greek buyer
BC BAYLORCOM 63,500 2015 CHINA  B&W 29\ Navigation)
BC SBI HERMES 61272 2016  JAPAN  B&W 20.5  Undisclosed buyer
PHILIPPI Thailand buyer
BC MEDI FIRENZE 58722 2008 (oo BRW  Cax3ot 1345 AR
BC | GUARDIANSHIP 56,884 2011  CHINA B&W  C4x30t 12
Undisclosed buyer
BC | GLADIATORSHIP 56,884 2010 CHINA B&W  C4x30t 11
BC SHROPSHIRE 56,812 2009 CHINA WART C4x36t 9.3 French buyer
(Louis Dreyfus)
BC GREENFINCH 32208 2010 JAPAN MITSU C4x30t 118 M'ddkf;::tem
BC GOLDEN KIKU 29858 2005 JAPAN  B&W  C4x30t 7.2 Chinese buyer

ID . BULK CARRIER | PAGE No.12
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Ch

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)

= 2014 2015 2016 2017 2018

VLCC 310K 74.10 80.80 67.75 63.08 64.10
31.93% 9.04% -16.15% -6.89% 1.61%

Suezmax 160K 50.80 59.60 48.67 41.29 43.35
27.00% 17.32% -18.34% -15.15% 4.98%

38.70 45.60 35.92 30.29 31.70

Af 105K

ramax 33.45% 17.83% -21.24% -15.66% 4.65%
MR 47K 26.90 27.70 24.83 23.79 26.30
2.48% 2.97% -10.35% -4.19% 10.54%

Chemical Tanker 13.00 12.60 13.92 12.42 11.93
IMO 11 13K 8.90% -3.08% 10.45% -10.78% -3.96%

O TANKER HE A M7} - MA 5 7|&

M 5 3I|F, Million USD, SZE : %)

90
» /\
70 \
[a) 60
7
5 /\
g 50
g
’<J 40 - \ — e
30
20
10
2014 2015 2016 2017 2018
e \/LCC 74.10 80.80 67.75 63.08 64.10
e SUEZ 50.80 59.60 48.67 41.29 43.35
=== AFRA 38.70 45.60 35.92 30.29 31.70
== VIR 26.90 27.70 24.83 23.79 26.30
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2018

2017

STL

3
’ ‘_‘:5
J:I‘B

M7t 64.00 63.00 6400 6400 6400 6400 6400 6400 6500 6500
‘3’;32 MYCHH]  00%  -1.6% 16% 00% 00% 00% 0.0% 00% 16%  00%
HYECHH]  32%  16%  32%  32%  -15% -15% -15% 16%  6.6% @ 32%
SUE M7t 42.00 4200 4250 4350 4350 4350 4350 44.00 4450 | 44.50
z MEOH 3%  00% 12% 24% 00% 00% 00% 11% 1.1%  00%
1
60K MUEHH]  24%  24%  63%  3.6% 24% -11% 12% 10.0% 14.1% | 11.3%
AFR M7}t 3200 3000 31.00 32.00 3200 32.00 3200 32.00 32.00 32.00
A  ™EOH]  00% -63% 33% 32% 00% 00% 00% 00% 0.0% | 00%
105K
HYECHH]  67%  00% 88% 67% 32% 32% 32% 67% 6%  67%
M7t 2500 2500 2600 2650 2675 2675 2675 2600 26.00 @ 27.00
‘m MEYCHH|  00%  00% 40% 19% 00% 00% 00% -2.8% 00%  00%
HHECHY]  11.1%  11.1% 15.6% 104% 7.0%  7.0% 11.5% 10.6% 10.6% | 12.5%
CHE M7} 13.00 1250 1250 1225 1175 1150 1150 1150 1150 1125
M
o SEHCOHHl  00%  -3.8%  00% -2.0% -41% -21% 00% 00% 0.0% @ -2.2%
2
15 HMHECHH]  61%  42%  -2.0% -2.0% -7.8% -8.0% -8.0% -9.8% -4.2%  -63%
VLCC 62.00 6200 62.00 62.00 6500 6500 6500 63.00 61.00 63.00
SUEZ 41.00 41.00 40.00 42.00 4250 4400 43.00 40.00 39.00 40.00
AFRA 30.00 30.00 2850 30.00 31.00 31.00 31.00 30.00 30.00 30.00
MR 2250 2250 2250 24.00 2500 25.00 2400 2350 23.50 24.00
CHEM 1225 1200 1275 1250 1275 1250 1250 1275 12.00 @ 12.00
0 VLCC-310K
67
65 ) i
_m/o < < <
| 7z
2 ®3 = = = e ./. s 2018
261
2 59 el 2017
57 coohee '171d I
55 T T T T T T T T
14 24 34 44 54 6 74 8 9¢ 108 11¥ 12¢

64.10

1.6%
43.35

5.0%
31.70

4.6%
26.30

10.5%
11.93

-4.0%

63.08
41.29
30.29
23.79
12.42
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lll. TANKER
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IV-1. Tanker Sales Reported

1) TANKER

TYPE VESSEL DWT BLT YARD  M/E  IMO  PRICE REMARKS

TANKER | FRONTARIAKE 298530 2001 JAPAN  B&W 207  Conversion purpose,
Undisclosed buyer

TANKER |  AMORE MIO I 159,981 2001 KOREA B&W DH 115  undisclosed buyer
TANKER | HIGHENTERPRISE 45967 2009 JAPAN  B&W 145  Undisclosed buyer

OlL BERG 16,900 2008 CHINA B&W 7.5 Indonesian buyer
JCHEM ’ ' Y

2) CONTAINER, REEFER, ETC

TYPE VESSEL DWT BLT YARD M/E  CAPA UNIT PRICE REMARKS
YANGTZE .
MPP INNOVATION 30592 2002 CHINA B&W 1842 TEU 5.8 Chinese buyer

MPP LE SHENG (td) 22271 1998 CHINA B&W 1100 TEU 4.1
Chinese buyer
MPP LE TAI (td) 22318 1999 CHINA B&W 1100 TEU 4.1
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Ch

1) M7}
B N B 2017 'd .
- 2016 Y 2017 ¥ 2018 Yt e 2018'3 10 E
=
(US$/LDT)
538 518 518 528 sz8
(H A chH) (M) () (A (H i)
TANKER | 265.63 | -22.1% | 365.21 | 37.5% | 432.75 | 18.5% | 372.50 | 442.50 | 1.7% | 18.8%
BC 267.71 | -20.5% | 370.83 | 385% | 441.50 @ 19.1% | 38250 | 44250 @ 2.3% | 15.7%
*7|& : A M A1 Z(USD/LDT), ZEE (HECHH])
——BC ———TANKER
500
450
400 /
350
300
250 T T T T T T T T T T T T 1
SO S I - I I I I
F & & ¥ @R @’b* O DA I
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| |_ N
2) o M| M =X ezt
20174
. 2017 4 2018 4 +X 20189 9 &
sl x| M 9
=
¥
Million No Million +Hg No. +Hg Million No. Million e No 3Us
DWT : DWT (M hH]) B ESIEI ) DWT : DWT (M ChH]) RN ESIE L))

TANKER | 11.47 | 113 | 18.41 | 160.4% | 165 | 146.0% 0.65 | 11 | 0.51 -21.9% 6 -45.5%

BC 11.74 | 292 | 3.30 28.1% 88 30.1% 0.71 24 | 0.00 -99.6% 1 -95.8%

3) sl H| M & ZF (MiLLion DWT)

WM BC HTanker
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4.00
3.50
3.00
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V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT YARD M/E REMARKS
(usd/Idt)
BC DANUM 156 7,356 2650 1979 TAIWAN B&W 417 BANGLADESH
CONT MSC KORONI 48,304 15864 1998 KOREA SuULZ 502 INDIA
INDIA,
CONT ISLAND CHIEF 13,387 5889 1990 JAPAN B&W 450 .
Green Recycling
PCC GEMINI LEADER 14,930 14886 1994 JAPAN MITSU 441 INDIA
TANKER NEV\:;?S;ZON 150,575 16889 1997 KOREA B&W 455 AS IS Fujairah
AS IS Fujairah,
TANKER KAMARI 149,706 24144 1997 CHINA SULZ 455 gas free for men
entry
TANKER NIRBAYA 29,997 6043 1988 JAPAN B&W 436 BANGLADESH
OIL DAWN
JCHEM KANCHIPURAM 44,885 9756 1996 KOREA B&W 425 BANGLADESH
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5 Year Low

5 Year High

2018-09-28 CHANGE

2018-10-05

STL MARKET REPORT No.219
V. KEY INDICATORS

1) Baltic Index

0 °N 39vd |SYOLVDIANI AT " IA

| 81-190
81-8ny
8T-unf
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81-924
e £1-22Q
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= GT-Sny
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EJ' ¥1-P0
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V. KEY INDICATORS

2) Bunker Price (USD/TON, MELiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 524.50 A27.50 479.50 A 26.00 471.50 A 18.00
IFO180 546.00 A 18.50 529.50 A 35.00 536.00 A 16.50
MGO 755.00 A 19.00 708.50 A27.50 764.00 A 27.00
&Y (10852 7|1F
3) Exchange Rate
= 2018-10-05 2018-09-28 CHANGE
o= =g 1128.30 1112.70 A 15.60
2= 2(100) 990.87 981.17 A9.70
Lo 1299.52 1294.57 A 4.95
== 2| 163.46 161.78 A1.68

7

X ZDA[ OHOH7 [ =&

7

7=
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VI. CONTACT INFORMATION

Neal S.I. Kwon (A= &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Leo J.M. Jung (B Z 5%
General Manager

Tel. 070-7771-6409
Mob.010-3273-4008
snp@stlkorea.com
leo@stlkorea.com (Personal)

Jiwon Song (X[ AHH)

Tel. 070-7771-6417

Mob. 010-4042-9803
snp@stlkorea.com
jiwon@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

sancho Kim (Z €%l O|A})
Director

Tel. 070-7771-6404

Mob. 010-5756-9378
snp@stlkorea.com
sancho@stlkorea.com (Personal)

Claire C.W. Ji (K| X}-= X&)
Deputy General Manager

Tel. 070-7771-6411

Mob. 010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com
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