October 2018 | STL GLOBAL CO., LTD | TEL. +82-2-776-0840 | WWW.STLKOREA.COM [Volume No.220

i
STL MARKET REPORT e

Issue & Trend

Weekly Focus No.220 | ==

- BC Sales Report

Tankers

Updated October 16, 2018

The STL Market Report covers major issues affecting the world S&P market and Demolition 14
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analysis of key developments impacting S&P market trends.
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|| . BULK CARRIER

Ch

(+M&™ 5 E7|Z=, Million USD, SZ& : ML CHH|,%)

AR M7} 2014 2015 2016 2017 2018
46.80 32.08 24.06 31.63 35.30

Capesize 180K
28.81% -31.45% -24.99% 31.43% 11.62%
banamax 76K 24.40 17.04 13.67 17.71 18.90
13.27% -30.16% -19.80% 29.57% 6.73%
Suoramax 56K 24.50 15.67 13.02 16.33 17.90
P 14.84% -36.04% -16.91% 25.44% 9.59%
] 19.40 12.96 9.94 13.79 15.10
Handysize 32K 9.04% -33.20% -23.32% 38.78% 9.49%

Osc@E M7t - MEs5H 7|8

(4™ 5 EI|E, Million USD)

50
45 \\
40 \
35 —
(%]
2 30
od
N \
15 \\\////’
5
2014 2015 2016 2017 2018
e CAPE 46.80 32.08 24.06 31.63 35.30
e PMAX 24.40 17.04 13.67 17.71 18.90
e SMAX 24.50 15.67 13.02 16.33 17.90
= HANDY 19.40 12.96 9.94 13.79 15.10

II . BULK CARRIER | PAGE No.O
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|| . BULK CARRIER

T8 18 28 38 48 58 6% 78 8¥ 9% |10 | 1n¥ 1n¥| "z
M7b 3300 3400 3400 3400 3500 3600 3725 3725 3625 | 36.25 35.30
fl?:o": HEiHl  00% 3.0% 0.0% 00% 29% 29% 35% 00% -2.7% | 0.0%
HufHl  347% 36.0% 13.3% 15%  45%  7.5% 164% 129% 6.6% | 6.6% 11.6%
M7} 1850 1850 19.00 19.00 19.00 19.00 19.00 19.00 19.00 | 19.00 18.90
"mx MYfHl  00%  00% 27% 00% 00% 00% 00% 00% 00% | 0.0% -
MY 276% 194% 8.6% 27% 2.7%  5.6% 56% 2.7% 2.7% | 2.7% 6.7%
M7t 1750 1750 1800 1800 1800 1800 1800 18.00 18.00 | 18.00 17.90
5_,':’;"‘(" MYhHl  00%  00% 2.9% 0.0% 00% 00% 00% 00% 00% | 0.0%
Myl 207% 167% 125% 59%  59%  9.1% 125% 10.8% 10.8% | 5.9% 9.6%
M7t 1400 1400 1500 1550 1550 16.00 16.00 1500 15.00 | 15.00 15.10
“;'I’(Y MEoiH 0%  0.0%  7.1%  33% 0.0% 3.2% 00% -63% 00% | 0.0% .
HMugHl  77%  37%  111% 10.7% 10.7% 143% 143% 7.1%  7.1% | 7.1% 9.5%
CAPE 2450 2500 3000 33.50 33.50 3350 3200 33.00 34.00 | 34.00 31.63
PMAX 1450 1550 1750 1850 18.50 18.00 18.00 1850 1850 | 1850 17.71
SMAX 1450 1500 1600 1700 1700 1650 16.00 1625 16.25 | 17.00 16.33
HANDY 13.00 1350 1350 1400 1400 1400 1400 1400 14.00 | 14.00 13.79
O Cape N
o
40 z
38 3
36 <
34 - [
2 32 —
2 30 o
§ 28 —
26 (0’4
u | " cockees 17\ W (a4
2 <
20 . O
19 29 3¢9 49 59 e¥  7¥9 8¢  9¢ 10¢ 11¢8 12¢ 4
—
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|| . BULK CARRIER
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT  YARD  MJE GEAR  PRICE REMARKS
BC BULK ASIA 181,380 2014  JAPAN  B&W 405  Singaporean buyer
(Eastern Pacific)
BC | IKANKEDEWAS 88279 2006 KOREA  B&W 12.5 Greek buyers
(Minoa Marine)
Chinese buyer,
BC YONGII 77,672 2000 JAPAN B&W 8.8 post pmax beam
36.5m
BC AOM MILENA 76,606 2009  JAPAN  B&W 16 Undisclosed buyer
BC | NAVIOSFELICITY 73,867 1997  JAPAN  SULZ 4.9 Chinese buyer
BC QUEEN HALO 58006 2010 JAPAN  B&W  C4x30t 15.25 Greek buyer
BC | TRITONSEAGULL 56,058 2007 JAPAN  B&W  C4x30t 133 Greek buyer
(TST Maritime)
Greek buyers
BC IVY UNICORN 55874 2011  JAPAN  WART C4x35t 165  (Neptune Lines
Shipping)
BC INDIGO 55625 2010 JAPAN  B&W  C4x30t 15.25 Greek buyer
EVOLUTION ’ : Y
U.K buyer
BC SKELT 35000 2010 KOREA B&W  C4x35t 125 .
(Tufton Oceanic)
BC | IVSKANDA(log) 32,621 2004 JAPAN  MAN C4x30.5t 875  European buyer
BC VOULA SEAS 28,495 2002 JAPAN  B&W  C4x30t 6.5  Undisclosed buyer

II . BULK CARRIER | PAGE No.9



STL MARKET REPORT No.220

Ch

2
**

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)

= 2014 2015 2016 2017 2018

VLCC 310K 74.10 80.80 67.75 63.08 64.10
31.93% 9.04% -16.15% -6.89% 1.61%

Suezmax 160K 50.80 59.60 48.67 41.29 43.35
27.00% 17.32% -18.34% -15.15% 4.98%

38.70 45.60 35.92 30.29 31.70

Af 105K

ramax 33.45% 17.83% -21.24% -15.66% 4.65%
MR 47K 26.90 27.70 24.83 23.79 26.30
2.48% 2.97% -10.35% -4.19% 10.54%

Chemical Tanker 13.00 12.60 13.92 12.42 11.93
IMO 11 13K 8.90% -3.08% 10.45% -10.78% -3.96%

O TANKER HE A M7} - MA 5 7|&

M& 5 EI|FE, Million USD, SZE : %)

90
» /\
70 \
[a) 60
7
5 /\
g 50
g
’<J 40 - \ — e
30
20
10
2014 2015 2016 2017 2018
e \/LCC 74.10 80.80 67.75 63.08 64.10
e SUEZ 50.80 59.60 48.67 41.29 43.35
=== AFRA 38.70 45.60 35.92 30.29 31.70
== VIR 26.90 27.70 24.83 23.79 26.30

IV . TANKER | PAGE No.10



2018

2017

STL

3
’ ‘_‘:5
J:I‘B

M7t 64.00 63.00 6400 6400 6400 6400 6400 6400 6500 6500
‘3’;32 MYCHH]  00%  -1.6% 16% 00% 00% 00% 0.0% 00% 16%  00%
HYECHH]  32%  16%  32%  32%  -15% -15% -15% 16%  6.6% @ 32%
SUE M7t 42.00 4200 4250 4350 4350 4350 4350 44.00 4450 | 44.50
z MEOH 3%  00% 12% 24% 00% 00% 00% 11% 1.1%  00%
1
60K MUEHH]  24%  24%  63%  3.6% 24% -11% 12% 10.0% 14.1% | 11.3%
AFR M7}t 3200 3000 31.00 32.00 3200 32.00 3200 32.00 32.00 32.00
A  ™EOH]  00% -63% 33% 32% 00% 00% 00% 00% 0.0% | 00%
105K
HYECHH]  67%  00% 88% 67% 32% 32% 32% 67% 6%  67%
M7t 2500 2500 2600 2650 2675 2675 2675 2600 26.00 @ 27.00
‘m MEYCHH|  00%  00% 40% 19% 00% 00% 00% -2.8% 00%  00%
HHECHY]  11.1%  11.1% 15.6% 104% 7.0%  7.0% 11.5% 10.6% 10.6% | 12.5%
CHE M7} 13.00 1250 1250 1225 1175 1150 1150 1150 1150 1125
M
o SEHCOHHl  00%  -3.8%  00% -2.0% -41% -21% 00% 00% 0.0% @ -2.2%
2
15 HMHECHH]  61%  42%  -2.0% -2.0% -7.8% -8.0% -8.0% -9.8% -4.2%  -63%
VLCC 62.00 6200 62.00 62.00 6500 6500 6500 63.00 61.00 63.00
SUEZ 41.00 41.00 40.00 42.00 4250 4400 43.00 40.00 39.00 40.00
AFRA 30.00 30.00 2850 30.00 31.00 31.00 31.00 30.00 30.00 30.00
MR 2250 2250 2250 24.00 2500 25.00 2400 2350 23.50 24.00
CHEM 1225 1200 1275 1250 1275 1250 1250 1275 12.00 @ 12.00
0 VLCC-310K
67
65 ) i
_m/o < < <
| 7z
2 ®3 = = = e ./. s 2018
261
2 59 el 2017
57 coohee '171d I
55 T T T T T T T T
14 24 34 44 54 6 74 8 9¢ 108 11¥ 12¢

64.10

1.6%
43.35

5.0%
31.70

4.6%
26.30

10.5%
11.93

-4.0%

63.08
41.29
30.29
23.79
12.42
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lll. TANKER

=
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT  YARD M/E  IMO  PRICE REMARKS
TANKER | DENSA ALLIGATOR 105,408 2013 KOREA  B&W 33
Greek buyers
LATSCO
TANKER | DENSA ALLIGATOR 105,171 2015 KOREA  B&W 285 ( )
Pakistani buyers
TANKER RED EAGLE 74997 2011 KOREA  B&W 20.1 .
OIL . Auction Sale,
JCHEM ANGEL SUN 4998 2006 CHINA Chinese 2.1 Undisclosed buyer
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT  BLT YARD M/E CAPA UNIT PRICE  REMARKS
CONT | FPMCCONTIANER 10 13,760 2009 CHINA B&W 1118 TEU 6.5
CONT | FPMCCONTAINER9 13,760 2009 CHINA B&W 1118 TEU 6.5 U"‘:)'Z;frsed
CONT FORMOSA 13,797 2006 CHINA B&W 1050 TEU 6.5

CONTAINER NO. 5
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Ch

1) M7}
B N B 2017 'd .
- 2016 Y 2017 Y= 2018 Yt e 2018'3 10 E
=
(US$/LDT)
538 518 518 528 sz8
(A chH) (T () (A (H i)
TANKER | 265.63 | -22.1% | 365.21 | 37.5% | 432.50 | 18.4% | 372.50 | 440.00 | 1.1% | 18.1%
BC 267.71 | -20.5% | 370.83 | 385% | 441.00 18.9% | 38250 | 437.50 @ 12% | 14.4%
*7|& : A M A1 Z(USD/LDT), ZEE (HECHH])
——BC ———TANKER
500
450
400 /
350
300
250 T T T T T T T T T T T T 1
SO S I - I I I I
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e L ol ] el
2) o M| M =X ezt
20174
s | 20174 2018 ' X . 2018'4 10 2
s pe Bl 10 "él
3
Million No Million FHE No. FHE Million No. Million SdE No sUe
i | DWT | (Eudrys]) | (™urju) | DWT C| oW | (mdch)) | (Mt

TANKER | 11.47 | 113 | 18.45 | 160.9% | 166 | 146.9% 0.65 | 11 | 0.55 -14.4% 7 -36.4%

BC 11.74 | 292 | 3.32 28.3% 92 31.5% 0.71 | 24 | 0.02 -96.8% 5 -79.2%

3) sl H| M & ZF (MiLLion DWT)

W BC mTanker
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V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT YARD M/E REMARKS
(usd/Idt)
CONT OEL LANKA 23,062 7773 1997 POLAND SULZ 480 BANGLADESH
AS IS Singapore,
TANKER | ARMADA ULYSSES 310,137 40712 1999 KOREA B&W 403 incl 1600t sludge,
green recycling
SEAWAYS AS IS Singapore,
TANKER SHIRLEY 112,056 19004 2001 KOREA B&W 444 incl ROB 600t
EAGLE AS IS Singapore,
TANKER BEAUMONT 99,448 16726 1996 KOREA B&W 460 full gas free
LPG CARMEN 49242 16897 1993  JAPAN  Baw 430 /> !SKhorFakkan,
auction sale

V. DEMOLITION| PAGE No.16



e

CHANGE 5 Year High 5 Year Low

2018-10-05

2018-10-12

STL MARKET REPORT No.220
V. KEY INDICATORS

1) Baltic Index
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V. KEY INDICATORS

3
’ ‘_‘:5
J:I‘B

2) Bunker Price (USD/TON, MELiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 512.50 V¥-12.00 466.50 V¥ -13.00 458.00 V¥-13.50
IFO180 543.00 v-3.00 511.00 V¥ -18.50 514.00 V¥-22.00
MGO 743.00 V¥-12.00 703.50 V¥ -5.00 754.50 ¥-9.50
+J|EY 108 2L 7|E
3) Exchange Rate
= 2018-10-12 2018-10-05 CHANGE
o= =y 1142.50 1128.30 A14.20
U= A(100) 1018.91 990.87 A 28.04
(= 1324.39 1299.52 A24.87
=2 2ot 164.64 163.46 A1.18

7

X ZDALOOIZ =B

7
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VI. CONTACT INFORMATION

Neal S.I. Kwon (A= &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Leo J.M. Jung (B Z 5%
General Manager

Tel. 070-7771-6409
Mob.010-3273-4008
snp@stlkorea.com
leo@stlkorea.com (Personal)

Jiwon Song (X[ AHH)

Tel. 070-7771-6417

Mob. 010-4042-9803
snp@stlkorea.com
jiwon@stlkorea.com (Personal)

STL GLOBAL Co., Ltd.

sancho Kim (Z €%l O|A})
Director

Tel. 070-7771-6404

Mob. 010-5756-9378
snp@stlkorea.com
sancho@stlkorea.com (Personal)

Claire C.W. Ji (K| X}-= X&)
Deputy General Manager

Tel. 070-7771-6411

Mob. 010-6625-9785
snp@stlkorea.com
claire@stlkorea.com (Personal)

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864 TLX: K35476

E-mail: seoul@stlkorea.com
www.stlkorea.com
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