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|| . BULK CARRIER

(A3 5 HI|E, Million USD, SHE : MAE CHH|, %)

HAm A M7} 2014 2015 2016 2017 2018
. 46.80 32.08 24.06 31.63 35.32

Capesize 180K
28.81% -31.45% -24.99% 31.43% 11.68%
Panamax 76K 24.40 17.04 13.67 17.71 18.91
13.27% -30.16% -19.80% 29.57% 6.78%
Subramax 56K 24.50 15.67 13.02 16.33 17.91
P 14.84% -36.04% -16.91% 25.44% 9.65%
19.40 12.96 9.94 13.79 15.09

ize 32

Handysize 32K 9.04% -33.20% -23.32% 38.78% 9.42%

Opcg™ M71 - d™d 54 7]

M

(3™ 5 HI|E, Million USD)

50
45 \\
40 \
35 —
[%2]
2 30
",'\‘ 25 g
63
20 —
i \i\///
o /
5
2014 2015 2016 2017 2018
e CAPE 46.80 32.08 24.06 31.63 35.32
e PMAX 24.40 17.04 13.67 17.71 18.91
e SMAX 24.50 15.67 13.02 16.33 17.91
e HANDY 19.40 12.96 9.94 13.79 15.09

II . BULK CARRIER | PAGE No.O
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|| . BULK CARRIER

T8 128 28 38 48 58 68 7 8 9F 10¥ n1¥ 128 | e
M7F 3300 3400 3400 3400 3500 3600 37.25 3725 3625 3625 | 35.50 35.32
‘1_3’;:: HYoHd  0.0%  3.0% 0.0% 0.0% 2.9% 29% 35% 00% -2.7% 0.0% | -2.1% =
HMuciH  347% 36.0% 13.3% 15%  45%  7.5% 164% 129% 6.6% 6.6% | 6.0% 11.7%
M7 1850 1850 19.00 19.00 1900 1900 1900 19.00 19.00 19.00 | 19.00 18.91
PQ’(';’;" HMYCiH  00%  00% 27% 00% 00% 00% 00% 00% 00% 00% | 0.0% -
HMUiH  276% 194% 8.6% 2.7% 2.7% 56% 56% 27% 27% 27% | 5.6% 6.8%
M7 1750 1750 1800 1800 1800 1800 1800 1800 1800 18.00 | 18.00 17.91
52"5"*(" MY 00%  00% 29% 00% 00% 00% 00% 00% 00% 00% | 0.0% -
Mol 207% 167% 12.5% 59%  59%  9.1% 125% 10.8% 10.8% 59% | 5.9% 9.6%
M7 1400 1400 1500 1550 1550 1600 1600 1500 1500 1500 | 15.00 15.09
“;“2?(" MYCHl  00%  00% 7.1% 33% 00% 32% 00% -63% 00% 0.0% | 0.0% :
Mol 77%  3.7%  111% 10.7% 10.7% 143% 143% 71% 7.1%  7.1% | 11.1% 9.4%
CAPE 2450 2500 3000 3350 33.50 33.50 3200 33.00 3400 34.00 | 33.50 | 33.00 | 3163
PMAX 1450 1550 1750 1850 1850 1800 1800 1850 1850 1850 | 18.00 | 1850 | 17.71
SMAX 1450 1500 1600 17.00 1700 1650 1600 1625 1625 17.00 | 17.00 | 17.50 | 16.33
HANDY 1300 1350 1350 1400 1400 1400 1400 1400 1400 14.00 | 1350 | 14.00 | 13.79
O Cape N
o
40 =
38 L“;
36 <
34 - a.
23 —
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= 28 L
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR  PRICE REMARKS
BC HOUYO 93,492 2007 JAPAN B&W 14 Undisclosed buyer
BC KINKO MARU 91,860 2001  JAPAN  B&W 115 Chinese buyer
BC TENTEN 81,336 2012 CHINA  B&W 18 Greek buyer
BC ALCYON 75243 2001  KOREA  B&W 7.45  Undisclosed buyer
Croatian buyer
BC PELAGOS 75213 2008  CHINA  B&W 11.95 .
(Atlanta Plovidba)
BC | GENCOBEAUTY 73,941 1999  JAPAN  SULZ 6.7 Chinese buyer,
SS/DD due
BC VELA 63,038 2015 CHINA B&W  C4x30t 19.75 Elreeklauyer
(Oceanbulk)
BC | GEMINIPIONEER 55,624 2008 JAPAN  B&W  C4x30t  13.5 Greek buyer

II . BULK CARRIER | PAGE No.9
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Ch

(M3 5 EH7|ZE, Million USD, S8 : ML C§H|,%)
T= 2014 2015 2016 2017 2018
74.10 80.80 67.75 63.08 64.27
VLCC 310K
31.93% 9.04% -16.15% -6.89% 1.89%
Suezmax 160K 50.80 59.60 48.67 41.29 43.45
27.00% 17.32% -18.34% -15.15% 5.24%
38.70 45.60 35.92 30.29 31.55
Af 105K
ramax 33.45% 17.83% -21.24% -15.66% 4.14%
MR 47K 26.90 27.70 24.83 23.79 26.36
2.48% 2.97% -10.35% -4.19% 10.81%
Chemical Tanker 13.00 12.60 13.92 12.42 11.86
IMO 11 13K 8.90% -3.08% 10.45% -10.78% -4.45%
O TANKER HE A M7t - MA 54 7|&
w88 5 HI|E, Million USD, SZE : %)
90
» /\
70 \
[a) 60
(%]
3 /\
S 50
:‘ZJ 40 - \ —
30
20
10
2014 2015 2016 2017 2018
e \/LCC 74.10 80.80 67.75 63.08 64.27
e SUEZ 50.80 59.60 48.67 41.29 43.45
e AFRA 38.70 45.60 35.92 30.29 31.55
e MIR 26.90 27.70 24.83 23.79 26.36

IV . TANKER | PAGE No.10
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3
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J:I‘B

M7t 6400 63.00 6400 6400 6400 6400 6400 6400 6500 6500 66.00 64.27

\3’;32 HMEYHl  00% -1.6% 16% 00% 00% 00% 00% 00% 16% 00% | 15%

MACHHL 32% 1.6%  3.2%  32%  -15% -15% -15%  1.6%  6.6%  3.2%  4.8% 1.9%
M7t 4200 4200 4250 4350 4350 4350 4350 4400 4450 4450 = 4450 43.45

i‘;:; MEYCHH  23%  00%  12%  24%  00% 00% 0.0% 11%  11%  0.0%  0.0% -
MEOHl 24%  24%  63%  36%  24% -11%  12% 100% 141% 113% | 11.3% 5.2%

AR M7t 3200 3000 31.00 3200 3200 3200 3200 3200 3200 31.00 31.00 31.55

A T™ECHHl  00% 63% 33% 32% 00% 00% 00% 00% 00% -31% 0.0%

15K muirul 679 00%  88%  67%  32%  32% 32%  67% 67% 33%  33% 4.1%

M7} 2500 2500 2600 2650 2675 2675 2675 2600 2600 27.00 @ 27.00 26.36

":’;i HMECHH 00%  00%  40% 19%  00% 00% 00% -2.8% 0.0% 00%  0.0% -
HMACHE] 121%  111%  15.6% 104%  7.0%  7.0% 115% 10.6% 10.6% 12.5% | 12.5% 10.8%

CHE M7} 13.00 1250 1250 1225 1175 1150 1150 1150 1150 1125 11.25 11.86

.,\'::Io MECiEl 00% -38% 0.0% -20% -41% -21% 0.0% 0.0% 00% -22% @ 0.0%

I:K MACHE]  61%  42%  -2.0% -2.0% -7.8% -8.0% -8.0% 98% -42% -63% -6.3% -4.5%
vLcC 6200 6200 6200 6200 6500 6500 6500 6300 61.00 63.00 63.00 6400 | 63.08
SUEZ 4100 4100 4000 4200 4250 4400 4300 4000 39.00 40.00 40.00 43.00 41.29
AFRA 3000 30.00 2850 30.00 31.00 31.00 31.00 30.00 3000 30.00 @ 30.00  32.00 | 30.29
MR 2250 2250 2250 2400 2500 2500 2400 2350 23.50 24.00 2400 2500 23.79
CHEM 1225 1200 1275 1250 1275 1250 1250 1275 1200 1200 @ 12.00 @ 13.00 @ 12.42

0 VLCC-310K
67

65 i O 0/
63 —W ‘{/ : ° ./. e 2018

a O 0 0

261

z il 2017
57 coches '17%
55 ; ; ; ; ; ; ; ; ; ; .

14 24 34 44 54 6% 74 8¥ 9¢ 109 119 12¢
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lll. TANKER

O SUEZMAX-160K

Mill USD
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O AFRAMAX-105K

35
34
33
32 -
31
30 -
29
28
27
26
25 T T T T T T T T T T T |ooo‘oo'17‘ﬂ§g‘&
14 24 3¢9 4d 54 64 74 8¢ 99 10¢ 11¢¥ 12¢

2018

Mill USD

i 2017

O MR-47K

29

27

25 1 e 2018

23

Mill USD

21 el 2017

19

»
=
~
L
o,
=

17 . . . . . . . . . . . ,
19 29 3¢ 4¥ s5¢¥9 ¥ 79 8¥ 9¢€ 108 n¥ 1n¥

IV . TANKER | PAGE No.12




STL 7oTL

IV-1. Tanker Sales Reported

1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
Greek buyer
TANKER NERISSA 299,235 2006 CHINA B&W 30
(NGM Energy)
TANKER |  DAEHAN 5044 158,000 2020  KOREA 61.5 Greek buyers
(Maran Tankers)
Tier 1Nl
TANKER | DAEHAN5043 158,000 2020  KOREA 615 er
scrubber fitted
TANKER TOLEDO SPIRIT 149,990 2005 KOREA B&W 17.5 Undisclosed buyer
YASA GOLDEN Indonesian buyer
TANKER BOSPHORUS 115,867 2007 KOREA B&W 20 (Soechi Lines)
TANKER NS CHALLENGER 109,000 2005 KOREA B&W 10.54 Undisclosed buyer
TANKER PETROVSK 106,449 2004 JAPAN B&W abt 13 Greek buyer
TANKER FPMC P GLORY 74,862 2009 KOREA B&W 15 European buyer
OIL
JCHEM KING DANIEL 73,720 2008 CHINA B&W 13.5
olL Undisclosed buyer
KING D LA 7 2 HINA B&W 13.
JCHEM G DOUGLAS 3,666 008 C & 3.5
IL
/CiEIVI ALPINE MYSTERY 49,999 2009 KOREA B&W 16.9 Danish buyer
olL including BWTS
ALPINE MINUTE 49,999 2009 KOREA B&W 16.9 on order
/CHEM
OIL Chinese buyer
JCHEM ORE 46,228 1996 CROATIA B&W 3 5.5 e
OIL
JCHEM TORM CLARA 45,999 2000 KOREA B&W 6.8 Undisclosed buyer
OIL MAJORQUE .
JCHEM lbuilaing) 3,645 2006  TURKEY CAT 3.5 Undisclosed buyer

2) CONTAINER, REEFER, ETC

TYPE VESSEL DWT BLT YARD M/E CAPA  UNIT PRICE REMARKS

Auction Sale,
MPP DONG PENG 58 5,606 2004 CHINA  WUXI 350 TEU 0.891 Chinese Owners
(Wanxin)
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V. DEMOLITION

Ch

1) M7}
i I | i | 2017Llj L= 2|
SR A7t 2016 Hat 2017 &+ 2018 H+ e 2018 H 11 &
=
(US$/LDT)
548 548 548 548 54
(T ACh]) (T AChH]) (T AChH]) (L)) (MAchH])
TANKER | 265.63 | -22.1% | 365.21 | 37.5% | 433.64 | 18.7% 392.50 | 445.00 | 1.1% 13.4%
BC 267.71 | -20.5% | 370.83 | 38.5% | 441.59 @ 19.1% | 40250 @ 44750 @ 2.3% 11.2%
@ 7|& : ol 2N MA|ZH(USD/LDT), SZ& (MEChH|)
e BC e TANKER
500
450 /

400 \/

350

300

250 T T T T T T T
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| |— e ]l
2) S| | M =izt
2017 4 .
. 2017 4 2018 d +H 20184 11 &
Sf| | M 11 -‘é
ek
Million No Million +4g No k=2 Milion | Million sde No sYe
bwT : DWT | (®idcH]) © | (ddcfe) | DWT S| oWT | (mdCy) C ()
TANKER | 11.47 | 113 | 19.92 173.7% 181 160.2% 1.25 13 0.40 -67.6% 7 -46.2%
BC 11.74 | 292 3.92 33.4% 100 34.2% 1.26 24 0.30 -76.0% 4 -83.3%
N x>
3) off H| M E ZF (Miion DWT)
BBC MEmTanker
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V. DEMOLITION

V -1. Demolition Sales Report

TYPE VESSEL DWT
MEGA
GC INNOVATION 18,396

(heavy lifter)

TANKER | VEDIKAPREM 42,253

L =
?5 il
< v
PRICE
(usd/Idt) REMARKS

AS IS GEOJE,
= S. KOREA
440 BANGLADESH
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V. KEY INDICATORS

1) Baltic Index

2018-11-16 2018-11-09 CHANGE 5 Year High 5 Year Low

BDI

BCI V-404.00

BPI

BSI V-34.00

BHSI
[ BDI s BC| e BP| s BS | e BHS|
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VI . KEY INDICATORS| PAGE No.17




STL

V. KEY INDICATORS

3
’ ‘_‘:5
J:I‘B

2) Bunker Price (USD/TON, HFELHH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 476.50 V¥-27.50 411.00 ¥-22.50 408.00 V¥-21.50
IFO180 505.50 ¥-25.00 448.00 V¥-31.00 468.50 V¥-13.50
MGO 645.50 V¥-28.00 623.00 ¥-33.00 663.00 ¥-31.00
7= 11E16 g 7IFE
3) Exchange Rate
TE 2018-11-16 2018-11-09 CHANGE
o= gt 1130.30 1118.40 A11.90
2= 2(100) 995.25 980.75 A 1450
2= 1279.78 1271.06 A8.72
== ?let 162.96 161.50 A1.46
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VI.STL NEWS & INFORMATION

[AALS Al OFM| QX T &3] S =&

Rt 14 2 M7= ME(SUNTEC) I ME O A K| 20 X} $HOFA|Q F &3] 0|7} RIS LICH
ShOFMIOt E Y AT 9|(ASEAN-Republic of KOREA Commemorative Summit)2 CHeH2I= 1}
SHOLA|OF =7} AHTHASEAN) 10 7= AtO[Of| ZH%|SH= HANs| EHQIL| T,

0|2/ = SOtA|OF X|edad B MZ Q5 02 FAz|olet LHO| S LICE

oh-OtM|Qt S8 49| 9

ShOpAMIOt  EHY A5 O|(ASEAN-Republic of KOREA Commemorative Summit)2 CHeH2I= 1}

&EOtA|OF =7+ GIBHASEAN) 10 7H= ALOJOf 7HZ[Ste Hata|Ehe Totot

CHot 2= 10F ObM| 2t 1989 H MZ2 2 CHl2HA|(Dialogue Relation)& ==& SHRACH 2009 H& 20 F4,
2014 H2 25 FH0| &= 3{O|Ct oo hat ChotRl= Y= That2tA =82 7['E5t, hOopAeh zt
of =0l FHX A'E ] HIAII= MER A7ZIE OHAESH| A5t BHORM| e
X

C
S5 2 S JHESHALY.

2, Q=U|Alf,

EC k=) HﬂE"* HELt0|, Lot
goN. F= 28 -

48 2o Cfet SRzt

O\I

2t A, Ojekoh1
S dot Yoo ths =ofsta ATt

o
(et8 BHENAY, et=dMUZ2/2ERE )

SO[A| O A3 O| (East Asia Summit)
&S HO= IR ASEAN) 10 7H=, o= - 5= - L& 37=70| F40| &/H SOtA|OF X[ 2 A
2|zt 2|9
1997 & OfA[OF 2 &%(7I0] Ciet 3& UM E SHEE OfMQF 10 =1t ot - 5 - Y 374=0] &0jst=
ObA|IQt+3 QA E3|O0f A s 2005 H 12 & HAG|o|2 ZA EHSIQUCE 0l= 2002 & 11 ¥
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VIl. CONTACT INFORMATION

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864

E-mail: seoul@stlkorea.com

www.stlkorea.com

| SALE & PURCHASE | CHARTERING | RESEARCH
Neal S.I. Kwon (2= A2 sancho Kim (Z ¢1%! O| A}) Jiwon Song (SX| & AHE)
Senior Director Director Tel. 070-7771-6417
Tel. 070-7771-6410 Tel. 070-7771-6404 Mob. 010-4042-9803
Mob. 010-9496-0523 Mob. 010-5756-9378 snp@stlkorea.com
snp@stlkorea.com snp@stlkorea.com jiwon@stlkorea.com
neal@stlkorea.com (Personal) sancho@stlkorea.com (Personal)

(Personal)

Claire C.W. Ji (K| X} 2 X} Leo J.M. Jung (B2 5%
Deputy General Manager General Manager
Tel. 070-7771-6411 Tel. 070-7771-6409
Mob. 010-6625-9785 Mob.010-3273-4008
snp@stlkorea.com snp@stlkorea.com
claire@stlkorea.com leo@stlkorea.com (Personal)
(Personal)
| AGENCY OPERATION

| FERROALLOY LOGISTICS
| WAREHOUSE MANAGEMENT

E-mail. operation@stlkorea.com

O| AE| A X| &0 (www.stlgtour.com)

Tel. 1661-8388 (Rep.) Fax. 02-6499-8388

E-mail. tour@stlgtour.com

HF 2 EOHZHH| O] (www.stlyacht.com)
Tel. 061-247-0331 Fax. 061-247-0333

E-mail. academy@stlyacht.com
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