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|| . BULK CARRIER

(A3 5 HI|E, Million USD, SHE : MAE CHH|, %)

HAm A M7} 2014 2015 2016 2017 2018
. 46.80 32.08 24.06 31.63 35.32

Capesize 180K
28.81% -31.45% -24.99% 31.43% 11.68%
Panamax 76K 24.40 17.04 13.67 17.71 18.91
13.27% -30.16% -19.80% 29.57% 6.78%
Subramax 56K 24.50 15.67 13.02 16.33 17.91
P 14.84% -36.04% -16.91% 25.44% 9.65%
19.40 12.96 9.94 13.79 15.09

ize 32

Handysize 32K 9.04% -33.20% -23.32% 38.78% 9.42%

Opcg™ M71 - d™d 54 7]

M

(3™ 5 HI|E, Million USD)

50
45 \\
40 \
35 —
[%2]
2 30
",'\‘ 25 g
63
20 —
i \i\///
o /
5
2014 2015 2016 2017 2018
e CAPE 46.80 32.08 24.06 31.63 35.32
e PMAX 24.40 17.04 13.67 17.71 18.91
e SMAX 24.50 15.67 13.02 16.33 17.91
e HANDY 19.40 12.96 9.94 13.79 15.09

II . BULK CARRIER | PAGE No.7
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|| . BULK CARRIER

e 12 28 38 48 58 6 78 8E 9% 108 11¥ |18 | 4W#
M7} 3300 3400 3400 3400 3500 3600 3725 37.25 3625 3625 | 3550 35.32
i::: MYOHH  00% 3.0% 0.0% 00% 29% 29% 35% 00% -27% 0.0% | -2.1%
HMUCHl  347% 36.0% 133% 1.5% 45%  7.5% 164% 129% 6.6% 6.6% | 6.0% 11.7%
M7} 1850 1850 19.00 19.00 19.00 1900 19.00 19.00 19.00 19.00 | 19.00 1891
"7""6?‘ HYfHl 00%  00% 27% 00% 00% 00% 00% 00% 00% 00% | 0.0% -
HUCHH  276% 194% 86% 27% 2.7%  5.6% 56% 27% 27% 2.7% | 5.6% 6.8%
M7} 1750 1750 1800 1800 1800 1800 1800 1800 18.00 1800 | 18.00 1791
55""6"‘(" HMYCiEl 00%  00% 29% 00% 00% 00% 00% 00% 00% 00% | 0.0%
HACHl  207% 167% 12.5% 59%  59%  9.1% 125% 10.8% 108% 59% | 5.9% 9.6%
M7} 1400 1400 1500 1550 1550 1600 1600 1500 1500 1500 | 15.00 15.09
“_,':'z'l’(” MYCiHl 00%  00% 7.1%  33% 0.0% 3.2% 00% -63% 00% 0.0% | 0.0% -
MAClHl  77%  3.7%  111% 107% 107% 143% 143% 7.1% 7.1%  7.1% | 11.1% 9.4%
CAPE 2450 2500 3000 3350 3350 3350 3200 33.00 3400 3400 | 33.50 | 33.00 | 31.63
PMAX 1450 1550 1750 1850 1850 1800 1800 1850 1850 1850 | 18.00 | 1850 | 17.71
SMAX 1450 1500 1600 1700 1700 1650 1600 1625 1625 17.00 | 17.00 | 17.50 | 16.33
HANDY 1300 1350 1350 1400 1400 1400 1400 1400 1400 14.00 | 1350 | 14.00 | 13.79
O Cape 00
o
40 Z
38 L“;
36 <
34 - a.
23 —
2 30 o
= 28 L
S " [a'd
24 [a'd
22 <
20 T T T T T T T T ! U
19 29 3¢9 2¢ 59 ¥ 7¢¥  8¥  9¥ 10¥8 119 12¢ E
- )
[
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|| . BULK CARRIER
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
Greek buyer
BC SOUTHERN 177,493 2002 JAPAN B&W 13.55 (Navitas Compania
EXPLORER .
Naviera)
TSUNEISHI CHINA() '
BC ZHOUSHAN 81,600 2018 B&W 30 Singapore buyer
PN)
SS-200
BC OCEAN WIND 76,585 2006 JAPAN B&W 10.7 Greek buyer
BC SILVER PHOENIX 74,759 2006 CHINA B&W 9.8 Undisclosed buyer
NAVIOS .
BC MAGELLAN 74,333 2000 JAPAN B&W 7 Chinese buyer
BC | GENCOBEAUTY 73,941 1999  JAPAN  SULZ 6.7 Chinese buyer,
DD due
BC ANJELIQUE D 58,689 2012 CHINA B&W C 4x30t 16 Greek buyer
BC WIGAN 58,018 2010 CHINA B&W C 4x35t 11
German buyer
(Asiatic Lloyd)
BC WALSALL 58,018 2010 CHINA B&W C 4x35t 11
BC SSI INVINCIBLE 57,017 2010 CHINA B&W C 4x36t 12.3 Chinese buyer
BC OCEAN VENDOR 56,815 2012 CHINA B&W C 4x30t 13
Chinese buyer
BC OCEAN CARRIER 56,815 2012 CHINA B&W C 4x30t 13
BC STAR DELTA 52,434 2000 JAPAN B&W C 4x30t 6.1 Chinese buyer
BC RED JACKET 52,224 2008 JAPAN MITSU C 4x30t 14.1 Undisclosed buyer
BC OIS 47,000 1999 JAPAN B&W C 4x25t 6.35 Undisclosed buyer
AMALTHEA ' : ¥
BC AYIA MARINA 45217 1996  JAPAN  MITSU  C4x25t 4 Chinese buyer,
! SS/DD due Feb '19
BC GLORY 40,000 2012 CHINA B&W C 4x30t 10.6 Greek buyer

HONGKONG

II . BULK CARRIER | PAGE No.10
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BC XING NI.NG HAI 34,443 2015 JAPAN B&W C4x30t 18.5
(log fitted)

BC XING(:(I)I\;i HAI 34,443 2015 JAPAN B&W C 4x30t 18.5

Greek buyer
BC XING ZHI HAI (log) 34,443 2015 JAPAN B&W C4x30t 18.5
BC XING ZSQN HAI 34,443 2015 JAPAN B&W C 4x30t 18.5
BC MISTRAL 29,859 2010 CHINA WART C 3x30t 8.5

Canadian buyer

(Canfornav)
BC BORA 29,859 2010 CHINA WART C 3x30t 8.5
GC KRYSSHOLM 4,125 2010 TURKEY MAK - 6.23 Norwegian buyer

ID . BULK CARRIER | PAGENo.11
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(»M™E 5 HI|F, Million USD, ZZ& : HEE CiH|,%)
T= 2014 2015 2016 2017 2018
74.10 80.80 67.75 63.08 64.27
VLCC 310K

31.93% 9.04% -16.15% -6.89% 1.89%

Suezmax 160K 50.80 59.60 48.67 41.29 43.45
27.00% 17.32% -18.34% -15.15% 5.24%

38.70 45.60 35.92 30.29 31.64

Af 105K

ramax 33.45% 17.83% -21.24% -15.66% 4.44%
MR 47K 26.90 27.70 24.83 23.79 26.36
2.48% 2.97% -10.35% -4.19% 10.81%

Chemical Tanker 13.00 12.60 13.92 12.42 11.86
IMO 11 13K 8.90% -3.08% 10.45% -10.78% -4.45%

O TANKER HE & M7} - MA 5 7|&

w88 5 dI|E, Million USD, SZE : %)

90
» /\
70 \
[a) 60
(%]
5 A
S 50
:‘ZJ 40 - \
30 P ——
20
10
2014 2015 2016 2017 2018
e \/LCC 74.10 80.80 67.75 63.08 64.27
e SUEZ 50.80 59.60 48.67 41.29 43.45
e AFRA 38.70 45.60 35.92 30.29 31.64
e MR 26.90 27.70 24.83 23.79 26.36

IV . TANKER | PAGE No.12
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M7} 64.00 63.00 6400 6400 6400 6400 6400 6400 6500 6500 66.00 64.27
;’:g; MEiEl  00%  -16% 16% 00% 00% 00% 00% 00% 16% 00% = 1.5%
MYl 32% 16%  32%  32%  -15% -15% -15% @ 1.6% = 6.6% = 32% @ 4.8% 1.9%
M7} 4200 4200 4250 4350 4350 4350 4350 4400 4450 4450 | 4450 43.45
i;’:ﬁ MYl 23%  00%  12%  24% 00% 00% 00% 11%  11% 00%  0.0% -
HECHH]  24%  24%  63%  3.6%  24% -11%  12%  100% 14.1% 113% | 11.3% 5.2%
AFR M7}t 3200 3000 31.00 3200 3200 3200 3200 3200 3200 31.00 32.00 31.64
A  MECHH]  00% 63% 33% 32% 00% 00% 00% 00% 00% -3.1% @ 3.2%
105K
HYECHl  67%  00% 88%  67%  32% 32% 32% 67% 67% 33% 6.7% 4.4%
M7} 2500 2500 2600 2650 2675 2675 2675 2600 2600 27.00 | 27.00 26.36
‘m HECHl  00% 00% 40% 19% 00% 00% 00% -28% 00% 0.0%  0.0% -
HYECOfH]  111%  11.1%  15.6% 104%  7.0%  7.0%  115% 10.6% 10.6% 12.5% | 12.5% 10.8%
CHE M7} 1300 1250 1250 1225 1175 1150 1150 1150 1150 1125 1125 11.86
M
o HECHEl  00% -3.8% 0.0% -2.0% -41% -21% 00% 00% 00% -22% 0.0%
2
. HYECHH]  61%  42%  -2.0% -20% -7.8% -8.0% -8.0% -9.8% -42% -63% -6.3% -4.5%
vLce 6200 6200 6200 62.00 6500 6500 6500 6300 61.00 63.00 63.00 | 64.00 @ 63.08
SUEZ 41.00 4100 40.00 4200 4250 44.00 43.00 40.00 39.00 40.00 40.00 43.00 @ 41.29
AFRA 30.00 3000 2850 30.00 31.00 31.00 31.00 3000 3000 30.00 30.00 | 32.00 | 30.29
MR 2250 2250 2250 24.00 2500 2500 2400 2350 2350 24.00 24.00 2500 @ 23.79
CHEM 1225 1200 1275 1250 1275 1250 1250 1275  12.00 12.00 | 12.00 | 13.00 | 12.42
O VLCC-310K
67

65 i O 0/
63 —W ‘{/ : ° ./. e 2018

z il 2017
57 cockes 170 HF
55 ; ; ; ; ; ; ; ; ; ; .

14 24 34 44 54 6% 74 8¥ 9¢ 109 119 12¢
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lll. TANKER

O SUEZMAX-160K

Mill USD
w s A
(GRS

14 24 39 49 54 6% 74 84 99 10¥ 11¥ 12¢

O AFRAMAX-105K

35
34
33
32 A

2018

31
30 A
29
28
27
26
25

Mill USD

i 2017

O MR-47K

29

27

25 A

23

Mill USD

21

19

17

19 29 3¢ 4¥ s5¢¥9 ¥ 79 8¥ 9¢€ 108 n¥ 1n¥

s 2018

el 2017
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E  IMO  PRICE REMARKS
TANKER TIANJIN 320,000 2015  CHINA  B&W 60
Greek buyer
TANKER GC FUZHOU 319,725 2014  CHINA  B&W 54
TANKER | FRONTFALCON 308,875 2002 KOREA  B&W 3y Undisclosed buyer,
Conversion purpose
TANKER | SINGAPORRIVER 115,126 2009  JAPAN  B&W 23.5 Greek buyer
GENER8 .
TANKER COMPANION 72,700 2004 CHINA B&W 7 Undisclosed buyer
ol FPMC 17 46,872 2009 CHINA B&W 3 10.5 Undisclosed buyer
/CHEM
ol KRASLAVA 37,312 2007 KOREA  B&W  2&3 11
/CHEM _
oIL Undisclosed buyer
JCHEM KAZDANGA 37,312 2007 KOREA  B&W  2&3 11
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT  YARD M/E  CAPA UNIT PRICE REMARKS
CONT HEUNG-A LAEM 21788 2016 KOREA B&W 1785 TEU 20 Japanese buyer

CHABANG
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Y
1) M7}
2017 A .
- 2016 B 2017 H& 2018 Wt e 20184 11 &
=
(US$/LDT) s s S S S
(’.‘jo'—.anHHI) (ﬁoLancHHn (’.‘Jo'—.anHHI) ﬁcgncnﬂl) Z‘JOLJDEHHI)
TANKER | 265.63 | -22.1% | 365.21 | 37.5% | 433.18 | 18.6% | 392.50 | 440.00 | 0.0% | 12.1%
BC 267.71 | -20.5% @ 370.83 @ 385% | 441.14 @ 19.0% | 402.50 @ 44250 @ 1.1% 9.9%
@ 7|& : ol 2N MA|ZH(USD/LDT), SZ& (MEChH|)
—BC e TANKER
500
450 //
400 /\\/ /
350
300
250 T T T T T T T T T T
A % % % % % % % % % % %
N N N N N b N N N N N N
Qef’ @ & @’bﬁ S @’b* N N K32 &R & $04
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V. DEMOLITION

2) K| R

TANKER

BC

3) ol H|
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1€

Million
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w5

(HECH])

w5

(M)
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Million
DWT

20.19

176.0%

163.7%

1.25

13

0.67

4.00

34.1%

35.3%

1.26
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0.38

2 2ZF (MiLLion DWT)
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V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT DT  BLT YARD M/E REMARKS
(usd/Idt)
BC LADY MELIS 25,739 6506 1992 ROMANIA  B&W 215 AS IS Abijan,
recycling in Nigeria
BANGLADESH
CONT ARCA 21,480 6896 1994  KOREA  B&W 474 (Buyer’s option
India at $480/Idt)
INDIA,
CONT CNPILO 14,700 5638 1995 GERMANY SULZ 462

Green recycling
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V. KEY INDICATORS

1) Baltic Index

2018-11-23 2018-11-16 CHANGE 5 Year High 5 Year Low

BDI

BCI A 301.00
BPI

BSI

BHSI

[ BDI s BC| e BP| s BS | == BHSI
5000

4500
4000 - n
3500

3000 lJ

2500 F

2000
1500
1000
500
0
N N N < < S T T T DD DN NN O O O W O ONNIDNSNIMNINIENOGOD 0 0 0 0
TR UL r U LT A U r I LT L rU PO TN P LA PO U TR T N A P U TR PUNILF UL Y
= Q > C = >S5 Q> Cc s >TS Q> Cc s> QO > Cc s >S5 Q> c s >SS a9 >
23 00 8 "3 0o S8 ® 32 0o S ™3 008 F 3 0o 8 ™3 o 0
nz =S wz-3=s nwnz-=s wzZz" =S wz" =S wn Z2
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V. KEY INDICATORS

3
’ ‘_‘:5
J:I‘B

2) Bunker Price (USD/TON, HFELHH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 460.00 ¥-16.50 389.00 ¥-22.00 399.00 ¥-9.00
IFO180 491.50 V¥-14.00 432.50 ¥-15.50 479.00 A 10.50
MGO 601.50 V-44.00 587.50 ¥-35.50 644.00 ¥-19.00
7= 1M1 E23 7IE
3) Exchange Rate
TE 2018-11-23 2018-11-16 CHANGE
o= gt 1129.00 1130.30 v-1.30
2= 2(100) 999.34 995.25 A4.09
i) 1287.34 1279.78 A7.56
== ?let 163.09 162.96 A0.13
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VI.STL NEWS & INFORMATION

=
>
>
0
1=
mj

ru
|H
I
=]
=
=]

Sl X 77 SOLIEN o= _’-‘_HIXF%QI 2ol HSEI= Al7[017] = L CE Eot ot 7| S
o2t Hzt AlZ|0f ME7[ZtE =07 = ot dieiiEs 22 7I=8 U512 AL
=2 Z2to|Ho|et 2 052 Fel3 E/US LT

2 Z2to|H| 0] [Black Friday]

FO|N FFZALE(1T € OHX|e = Z229Y) ot
AlZtE|= & 0|= ChCh= ADHHH| 7t O] HE 7|
19 OfE2| 70%7t Ol O[R|TICH 1 A|YHEO| FUAE Chg g2 =3 Z2to|ho]. 14 LHLH
HAHred ink)AE R M2 2AAZE7E F2MEHRHAM "SKhblack)'2 ZSO0HICE s{A Z0{%
0| £0|C} 2014 @ £3 Z2}0|G|0] & 3tF S¢F O|= FEYUXME0| S22 &2 91 A 2{0f O] 2Lt

(et8 BHEOAE, et=BH A2/ E8RH)

ALO|H{ MG O] [Cyber Monday]
FTUMNE AF 0|29 A 2 g8 2 YYo= F0I2 AH|XS0| AFH oM 2212 48
=40 et 2atQl oj=A0] 55t A FefUcth HY LTAEO| Hote= 23 —EPO|E1|0|'°|
=22felEolg & &= QUL o] & ¢ =2 OiCHAE QL M 2o S0{Ztrt. A2l §|o[H| A (Ellen
Davis)7} BHE AtO|H| HOO|2t= 80 2005 A ‘Shop.org' 2t HAO|EOA XS MESICE
(LB, tHESHA)

o A

m
b
E>
H
o

440 0] [Boxing Day]

Se|Ana CFg 2ol 129 26 92 JH27lE 22, I YID FAY IvjolME ojge FYUE
AT SISO MES HCH Q5H0lE THN HOIJt2 MBS BOfSHs Az|A0MA HZo| 4T
AEE XYLt 22|20 ra% 90} 2044 S0 S BOl HOIS TS 4T AIZS WA Hoatn
Sick LTINS SaEl0l 717t F 0|2 MESE SIHES Alzis AHIXIS0| 4F, 59
HIHHE 200 Yol 2 58 M UE 258 23] 2 4 ULk A0 T2|A0A HSRH
Mol H & MHXIZ SO 7|0 R St HHy 9IS TS| Bk,
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VI.STL NEWS & INFORMATION

gtdoolel 7| &lof et d(ER)
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ULt otel=2 7tE0 g Ol & Li+H R7IE S
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VI.STL NEWS & INFORMATION

golZo| ZH FE o|Re JHNEBEE oY Z;mztoln|o] J|t et w2 Q17|S Lk
o 32 Mzl IN 4TS AELALOIM 30% TOUIE BT HejS0| XUt

Zafrt APTOt: S K22 OYRIATIMSHOIA 40% EQI7H0| B0 5
AIZi) 23 5912 712 16 ATLE TvE FU 14 24 A/s S0l 80| o[ 0[of4f 55%
Zolvtol ROj7t FH5of AHRFSO| B2 TR WD, HA SREA OO|EE 52 7Y FHYoE

2 AZO[ EojECt

NUEEETRE 7|7 0|0 X HYOILE. O|H|0| £ MY AIZO 2
P12 ZWE s NES O Balotn 28 TR & UES AU 1Y Z2RHS HB
Lzt Zvolatn M sict
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VIl. CONTACT INFORMATION

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864

E-mail: seoul@stlkorea.com

www.stlkorea.com

| SALE & PURCHASE | CHARTERING | RESEARCH
Neal S.I. Kwon (2= A2 sancho Kim (Z ¢1%! O| A}) Jiwon Song (SX| & AHE)
Senior Director Director Tel. 070-7771-6417
Tel. 070-7771-6410 Tel. 070-7771-6404 Mob. 010-4042-9803
Mob. 010-9496-0523 Mob. 010-5756-9378 snp@stlkorea.com
snp@stlkorea.com snp@stlkorea.com jiwon@stlkorea.com
neal@stlkorea.com (Personal) sancho@stlkorea.com (Personal)

(Personal)

Claire C.W. Ji (K| X} 2 X} Leo J.M. Jung (B2 5%
Deputy General Manager General Manager
Tel. 070-7771-6411 Tel. 070-7771-6409
Mob. 010-6625-9785 Mob.010-3273-4008
snp@stlkorea.com snp@stlkorea.com
claire@stlkorea.com leo@stlkorea.com (Personal)
(Personal)
| AGENCY OPERATION

| FERROALLOY LOGISTICS
| WAREHOUSE MANAGEMENT

E-mail. operation@stlkorea.com

O| AE| A X| &0 (www.stlgtour.com)

Tel. 1661-8388 (Rep.) Fax. 02-6499-8388

E-mail. tour@stlgtour.com

HF 2 EOHZHH| O] (www.stlyacht.com)
Tel. 061-247-0331 Fax. 061-247-0333

E-mail. academy@stlyacht.com
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