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|| . BULK CARRIER

Ch

(»M™ 5 HI|E, Million USD, & : HALE CHH|, %)

HAm A3 M7} 2014 2015 2016 2017 2018
. 46.80 32.08 24.06 31.63 35.17

Capesize 180K
28.81% -31.45% -24.99% 31.43% 11.20%
Panamax 76K 24.40 17.04 13.67 17.71 18.92
13.27% -30.16% -19.80% 29.57% 6.82%
Subramax 56K 24.50 15.67 13.02 16.33 17.92
P 14.84% -36.04% -16.91% 25.44% 9.69%
19.40 12.96 9.94 13.79 15.08

ize 32

Handysize 32K 9.04% -33.20% -23.32% 38.78% 9.37%

OpcHER M7l - MPs5E J|&E

(4™ 5 HI|E, Million USD)

50
45 \\
40 \
35 -
(7]
o] 30
parg
~ 25
20
i \i\////’—
0 /
5
2014 2015 2016 2017 2018
e CAPE 46.80 32.08 24.06 31.63 35.17
e PMAX 24.40 17.04 13.67 17.71 18.92
e SMAX 24.50 15.67 13.02 16.33 17.92
e HANDY 19.40 12.96 9.94 13.79 15.08
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|| . BULK CARRIER

oE!
|

12 28 38 48 58 68 78 8¥ 9% 10¥ n¥E |1

-+
HI

7t 33.00 3400 34.00 3400 3500 3600 3725 3725 36.25 36.25 35.50 | 33.50 | 35.17

‘1_3’;:: HMYOiH  0.0%  3.0% 0.0% 00% 2.9% 29% 35% 00% -27% 0.0% -2.1% | -5.6% =

HUCHH  347% 360% 133% 1.5%  45%  7.5% 164% 12.9% 6.6% 6.6% 6.0% | 1.5% | 11.2%
M7t 1850 1850 19.00 19.00 19.00 19.00 1900 19.00 19.00 19.00 19.00 | 19.00 | 18.92
A HHETiEl 00%  00% 27% 00% 00% 00% 00% 00% 00% 00% 00% | 00% | -
MU 276% 194% 8.6% 2.7% 27% 56% 56% 27% 27% 27% 56% | 27% | 6.8%
M7t 1750 1750 1800 1800 1800 1800 1800 18.00 1800 18.00 18.00 | 1800 | 17.92
e MECHH 00%  00% 29% 00% 00% 00% 00% 00% 00% 00% 00% | 0.0% | -
MU 207% 167% 125% 59% 59% 9.1% 125% 10.8% 10.8% 59% 59% | 2.9% | 9.7%
M7b 1400 1400 1500 1550 1550 1600 1600 1500 1500 1500 15.00 | 15.00 | 15.08
o HEMH 00% 00% 7% 33% 00% 32% 00% -63% 00% 00% 00% | 00% | -
MUCE 77%  37%  111% 107% 107% 143% 143% 7.1%  7.1%  71% 111% | 7.1% | 9.4%

CAPE 2450 25.00 30.00 33.50 3350 3350 32.00 33.00 3400 3400 33.50 | 33.00 | 31.63
PMAX 1450 1550 1750 1850 1850 18.00 18.00 1850 1850 1850 18.00 | 1850 | 17.71
SMAX 1450 1500 16.00 1700 17.00 1650 16.00 16.25 16.25 1700 17.00 | 17.50 | 16.33
HANDY 13.00 1350 1350 1400 14.00 14.00 14.00 14.00 14.00 14.00 13.50 | 14.00 | 13.79

O Cape

40
38
36

341 : g e 2018
32 Ao Aa e e e

30

28 =i 2017

26
24 1 ......'175%1&
22

20 . . . . . . . . . . . )
1¢ 24 3¢ 4g 5¢ 6% 74 8¢ 99 10¥ 11¥ 12¢

Mill USD
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|| . BULK CARRIER

O Panamax

20

e =
17

1? / e 2018
-/

14 —— 2017

13

12 coches 17\ ot

11

10

Mill usD

14 24¥ 39 49 54 6% 74 8g 99 10¥ 11¢ 12¢

O Supramax

20
19
18
17
16 -+
15
14
13
12
11
10

Mill USD

14 24 3¢ 49 54 64 74 8¢ 99 10¥ 11¥ 12¢

O Handy

18
17
16
15
14 -
13~
12

11
10 coohes 17\ H 3t

Mill USD
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
FRONTIER Greek buyer
BC CORONET 182,674 2011 JAPAN B&W 29.5 (Unisea Shipping]
Auction sale, Greek
BC FI;EIiLA(;RS 179,764 2010 JAPAN B&W 23.1  buyer, laid up since
October 2016
SHAGANG
BC 179,469 2011 KOREA B&W 33
HONGFA Greek buyer,
SHAGANG incl t/c back
BC HONGCHANG 179,469 2011 KOREA B&W 33
BC | EUROFORTUNE 177,477 2005  JAPAN  B&W 16 Greek buyer
(Bright Navigation)
BC KARLOVASI 82,354 2016 JAPAN B&W 28 Undisclosed buyer
BC OCEAN NEERJA 64,000 2018 CHINA B&W C 4x30t 24 Undisclosed buyer
BC ANIJELIQUE D 58,698 2012  CHINA(JPN) B&W C4x30t 16
Greek buyer
BC VERONIQUE D 58,698 2012 CHINA(JPN) B&W C 4x30t 16
BC MOEEI(E:XI\TY 53,452 2008 JAPAN B&W  C4x30.5t 11.3 Undisclosed buyer
BC STELLAT 48224 1997  JAPAN  MITSU C4x25t 4.7 Chinese buyer,
basis DD due
CATHARINA U.K buyers
BC SCHULTE 34,457 2006 KOREA B&W C 4x45t 13 (Tufton Oceanic)

II . BULK CARRIER | PAGE No.12
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(M3 5 EH7|ZE, Million USD, S48 : ML C§H|,%)
= 2014 2015 2016 2017 2018
74.10 80.80 67.75 63.08 64.42
VLCC 310K

31.93% 9.04% -16.15% -6.89% 2.11%

Suezmax 160K 50.80 59.60 48.67 41.29 43.54
27.00% 17.32% -18.34% -15.15% 5.45%

38.70 45.60 35.92 30.29 31.67

Af 105K

ramax 33.45% 17.83% -21.24% -15.66% 4.54%
MR 47K 26.90 27.70 24.83 23.79 26.50
2.48% 2.97% -10.35% -4.19% 11.38%

Chemical Tanker 13.00 12.60 13.92 12.42 11.77
IMO 11 13K 8.90% -3.08% 10.45% -10.78% -5.20%

O TANKER HE & M7} - MA 5 7|&

» M 5 HI|E, Million USD, SZE : %)

90
» /\
70 \
[a) 60
wv
S A
)
frag
N /\ \
:‘EJ 40 - \ — el
30
20
10
2014 2015 2016 2017 2018
s \/LCC 74.10 80.80 67.75 63.08 64.42
e SUEZ 50.80 59.60 48.67 41.29 43.54
e AFRA 38.70 45.60 35.92 30.29 31.67
e VIR 26.90 27.70 24.83 23.79 26.50
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3
’ ‘_‘:5
J:I‘B

M7} 6400 63.00 6400 6400 6400 6400 6400 6400 6500 6500 6600 66.00 64.42
\3’;32 HMEYHl  00% -1.6% 16% 00% 00% 00% 00% 00% 16% 00% 15% | 00% | -
HMAiHl 32%  16%  32%  3.2%  -15% -15% -15%  1.6%  6.6% 3.2% 48% @ 3.1% @ 2.1%
M7t 4200 4200 4250 4350 4350 4350 4350 4400 4450 4450 4450 | 4450 | 4354
i‘;:; MEYCHH  23%  0.0%  12%  24%  00%  00% 00% 11%  11% 00% 00% 00% -
MEHl 24%  24%  63%  36%  24% -11%  12%  100% 141% 113% 11.3% | 3.5% | 5.4%
AR M7t 3200 3000 3100 3200 3200 3200 3200 3200 3200 31.00 3200 32.00 3167
A ™EOH  00% 63% 33% 32% 00% 00% 00% 00% 00% -31% 32% | 0.0%
15K MuArhml  67%  00%  88%  67%  32%  32% 32% 67% 67% 33%  67% 00% | 45%
M7} 2500 2500 2600 2650 2675 2675 2675 2600 2600 27.00 27.00 & 27.50 @ 26.50
t':;'i MECHH 00%  00%  40% 19% 00% 00% 00% -28% 00% 00% 00% 0.0% -
MEMH  121%  111%  156% 104% 7.0%  7.0% 115% 10.6% 10.6% 12.5% 12.5% | 10.0% | 11.4%
CHE M7} 13.00 1250 1250 1225 1175 1150 1150 1150 1150 1125 1125 11.00 11.77

imo  JHCHHl  00%  -38% 00% -2.0% 41% -21% 00% 0.0% 00% -2.2% 0.0% | 0.0% -

2
T MYl 61%  42%  -2.0% -2.0% -7.8% -8.0% -8.0% -9.8% -42% -63% -6.3% -154% @ -5.2%
vLCcC 6200 6200 6200 6200 6500 6500 6500 63.00 6100 63.00 63.00 @64.00 | 63.08
SUEZ 4100 41.00 4000 4200 4250 4400 43.00 4000 39.00 40.00 40.00 43.00 41.29
AFRA 3000 3000 2850 3000 31.00 31.00 31.00 3000 3000 30.00 30.00 @32.00 | 30.29
MR 2250 2250 2250 2400 2500 2500 2400 2350 2350 24.00 2400 2500 @ 23.79
CHEM 1225 12.00 1275 1250 1275 1250 1250 1275  12.00 12.00 12.00 | 13.00 | 12.42
O VLCC-310K
67
65 o)
P —
o 63 - e 2018
8 —a—a—uw
261
= 59 el 2017
57 cockos 170 W
55 T T T T T T T T T T T ]
14 24 3¢ 49 59 6% 74 8¢ 99 10¥9 11¢¥€ 12¢
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lll. TANKER

O SUEZMAX-160K

2018

Mill USD
N
o

19 2¢ 3¢9 a9 59 6d 7€ 8¢ 9d¥

109 11¢ 12¢

O AFRAMAX-105K

35

34

33

32 A

2018

31

30 A

29

Mill USD

28

27

26

25

2017

O MR-47K

29

27

25 A

23 A

Mill USD

21

19

17

104

1€

12

e

s 2018

el 2017

»
=
~
L
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=
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
Greek buyer
JIANGSU 2018.
TANKER RONGSHENG 1161 156,900 1 CHINA B&W 49.5 (Delta Tan!<ers),
scrubber fitted)
TANKER GULF VALOUR 114,900 2012 KOREA B&W 32.5
Greek buyer
TANKER GULF VISION 114,900 2012 KOREA B&W 31.5
TANKER KING DARWIN 73,604 2007 CHINA B&W 13 Singapore b.uyejrs
(Clearlake Shipping)
VIETNA .
TANKER HIGH TRADER 49,990 2015 M(KOR) B&W 27 Undisclosed Buyer
TANKER [ MORNING HARUKA 47,407 2005 JAPAN B&W 10.5 Undisclosed Buyer
ARDMORE Indian buyer
TANKER SEATRADER 47,141 2002 JAPAN B&W 8.3 S S e
/CaléM MR KENTAURUS 46,763 2007 KOREA B&W 13.7 Undisclosed buyer
OIL ARDMORE MITS .
JCHEM SEAMASTER 45,840 2004 JAPAN U 8.2 Undisclosed buyer
/C(I?|IIII_IVI NORDIC RUTH 35,820 2000 KOREA SuULz 3 5.5 Undisclosed buyer
OIL CHEMROAD FUlJI MITS .
JCHEM (stst) 33,888 2006 JAPAN U 2&3 15.3 Undisclosed buyer
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT  PRICE REMARKS
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Ch

V. DEMOLITION
1) M7}
o o o 2017 A 1o 2
SR} 2016 H+ 2017 2018 W+ % 2018 4 12 &
=2
(US$/LDT)
348 548 548 548 548
(T AChH]) (T ACh]) (T AChH]) (L)) HEcd|)
TANKER | 265.63 | -22.1% | 365.21 | 37.5% | 43292 | 18.5% | 425.00 | 430.00 | -2.3% 1.2%
BC 267.71 | -20.5% | 370.83 @ 38.5% | 440.63 @ 18.8% | 430.00 @ 435.00 | -1.7% 1.2%
@ 7|& : ol 2| X| MA|ZH(USD/LDT), SZ& (MEChH|)
e BC e TANKER
500
450 //
400 /\\/ /
350
300
250 T T T T T T T T T T T T
PNV B B T T S R
F ¥ E R @YY W &
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V. DEMOLITION

Ch

2) K| R

TANKER

BC

3) ol H|

5.000

4.500

4.000

3.500

3.000

2.500

2.000

1.500

1.000

0.500

0.000

NP NP NP
0

w

N >
N N

X

N

N

S A S S 4

&%
©

o

o
o(.-

2017 4 .
2018 4 +H 20184 12 &
12 ¥
g ] Miion | | Million sue No sus
(™ A ChH]) (R A ThHl) DWT B A e [ [ 1)) © | (ddhs)
177.0% 166.4% | 132 | 13| 012 | 912% | 3 | -76.9%
35.6% 370% 009 | 7 | 018 @ 1082% | 3 | -57.1%
=3
& ZF (MiLLIoN DWT)
WBC M Tanker

QO QQG
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V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT YARD M/E REMARKS
(usd/Idt)
SHINYO .
BC BRILLIANCE 172,589 21198 2001 JAPAN B&W 440 AS IS Singapore
BANGLADESH,
CONT KOTA JELITA 22,360 7426 1997 POLAND SULZ 475 incl ROB 300t
CONT PAUL ABRAO 22,026 7393 1996 GER$/IAN SULZ 460 AS IS Colombo
MPP ARKAIM-5 5,344 1780 1982 NE;NH;RL WART 427 BANGLADESH
AS IS Singapore,
PCC VAN CHERRY 12,249 13826 1994 JAPAN SULZ 485 incl ROB 400t
TANKER BUNGA 105,811 17063 1999 KOREA B&W 463 BANGLADESH
KELANA 6 !
LNG TENAGA LIMA 70,948 29249 1981 FRANCE 453 BANGLADESH
LPG GAS PUFFIN 9,433 4356 1991 GER$/IAN MAN 495 INDIA

V. DEMOLITION| PAGE No.19
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V. KEY INDICATORS

1) Baltic Index

2018-11-30 CHANGE 5 Year High 5 Year Low

2018-12-07

BDI

o
~
o
<
<
<
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ON.oz 39Vd |SYOLVYDIANI A " IA
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e B C |
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V. KEY INDICATORS

3
’ ‘_‘:5
J:I‘B

2) Bunker Price (USD/TON, HFELHH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 407.00 V¥ -6.00 366.00 A7.00 378.00 A4.50
IFO180 435.00 V¥-10.00 403.50 A5.50 422.00 A9.50

MGO 552.00 V-7.00 532.50 V¥-16.50 601.00 V¥ -23.50
7|2 (128072 7|FE
3) Exchange Rate
= 2018-12-07 2018-11-30 CHANGE
o= = 1117.80 1121.80 V-4.00
U= A(100) 991.97 988.98 A2.99
o= 1271.78 1277.67 V¥ -5.89
S @let 162.47 161.73 A0.74

VI . KEY INDICATORS| PAGE No.2 1
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VI.STL NEWS & INFORMATION
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VI.STL NEWS & INFORMATION
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VIl. CONTACT INFORMATION

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864

E-mail: seoul@stlkorea.com

www.stlkorea.com

| SALE & PURCHASE | CHARTERING | RESEARCH
Neal S.I. Kwon (2= A2 sancho Kim (Z ¢ %! O| A}) Jiwon Song (SX| & AH)
Senior Director Director Tel. 070-7771-6417
Tel. 070-7771-6410 Tel. 070-7771-6404 Mob. 010-4042-9803
Mob. 010-9496-0523 Mob. 010-5756-9378 snp@stlkorea.com
snp@stlkorea.com snp@stlkorea.com jiwon@stlkorea.com
neal@stlkorea.com (Personal) sancho@stlkorea.com (Personal)

(Personal)

Claire C.W. Ji (K| X} 2 X} Leo J.M. Jung (B2 5%
Deputy General Manager General Manager
Tel. 070-7771-6411 Tel. 070-7771-6409
Mob. 010-6625-9785 Mob.010-3273-4008
snp@stlkorea.com snp@stlkorea.com
claire@stlkorea.com leo@stlkorea.com (Personal)
(Personal)
| AGENCY OPERATION

| FERROALLOY LOGISTICS
| WAREHOUSE MANAGEMENT

E-mail. operation@stlkorea.com

O| AE| A X| &0 (www.stlgtour.com)

Tel. 1661-8388 (Rep.) Fax. 02-6499-8388

E-mail. tour@stlgtour.com

HF 2 EOHZHH| O] (www.stlyacht.com)
Tel. 061-247-0331 Fax. 061-247-0333

E-mail. academy@stlyacht.com
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http://www.stlgtour.com/

