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20193 0|4 Ol

1) HFQ| 1= FPM; 2019ENX| 0|5 A7| 27te] 4EM || 0|F =3t o 4. HEIE FE
1Y X% 75,

2) FYEY; 07 B2 29 HM {X 242

3) Ff As= 38 20 Ot2HE[LL HY|, 22tE S,

4) MADAZN =9 A4, I F7t50-60 {4 Of 4

5 =W 47 27 % FY =X A4

2019, 27| o /ey e MY

Q1 Q2 Q3 Q4 Azt

2016 1,200 1,165 1,120 | 1,1586 1,161
2017 1,152.4 1,130 1,133 |  1,1047 1,130
2018 1,072.3 1,080 1,121 1,130 1,100
2019 1,130 1,125 1,135 1,150 1,135

2018 Q4 #H 0|F =X|= =K.

EE I Z7|0f ciet 7|t E™AEC R, LHE 24Ht7] 1160~1170 |7HK] & 7tsd = EHUS.

1
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Ch

|l . BULK CARRIER
(» T 5AJ|FE, Million USD, SZ& : AL CiH[,%)

HAm A M7} 2014 2015 2016 2017 2018
. 46.80 32.08 24.06 31.63 35.17

Capesize 180K
28.81% -31.45% -24.99% 31.43% 11.20%
Panamax 76K 24.40 17.04 13.67 17.71 18.92
13.27% -30.16% -19.80% 29.57% 6.82%
Subramax 56K 24.50 15.67 13.02 16.33 17.92
P 14.84% -36.04% -16.91% 25.44% 9.69%
19.40 12.96 9.94 13.79 15.08

ize 32

Handysize 32K 9.04% -33.20% -23.32% 38.78% 9.37%

OpcHER M7l - MPs54E J|&E

(3™ 5 HI|E, Million USD)

50
45 \\
40
35 -
o /
wv)
] 30
—_
N 25
20
i \i\////’—
0 /
5
2014 2015 2016 2017 2018
e CAPE 46.80 32.08 24.06 31.63 35.17
e PMAX 24.40 17.04 13.67 17.71 18.92
e SMAX 24.50 15.67 13.02 16.33 17.92
e HANDY 19.40 12.96 9.94 13.79 15.08

ID . BULK CARRIER | PAGENo.11
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|| . BULK CARRIER

oE!
]

128 28 38 48 58 68 78 8¥ 9E 10¥ n¥E | 1nd¥

-+
HI

7t 33.00 3400 34.00 3400 3500 3600 3725 3725 36.25 36.25 35.50 | 33.50 | 35.17

‘1_3’;:: MYOid 0.0%  3.0% 0.0% 00% 2.9% 29% 35% 00% -27% 0.0% -2.1% | -5.6% =

HMUCHH  347% 360% 133% 1.5%  45%  75% 164% 12.9% 6.6% 66% 6.0% | 1.5% | 11.2%
M7t 1850 1850 19.00 19.00 19.00 1900 1900 19.00 19.00 19.00 19.00 | 19.00 | 18.92
A HEDiEl 00%  00% 27% 00% 00% 00% 00% 00% 00% 00% 00% | 00% | -
MU 276% 194% 8.6% 2.7% 27% 56% 56% 27% 27% 27% 56% | 27% | 6.8%
M7t 1750 1750 1800 1800 1800 1800 1800 18.00 1800 18.00 18.00 | 1800 | 17.92
e MECHH 00%  00% 29% 00% 00% 00% 00% 00% 00% 00% 00% | 0.0% | -
HUH  207% 167% 125% 59% 59% 9.1% 125% 10.8% 10.8% 5.9% 5.9% | 2.9% | 9.7%
M7b 1400 1400 1500 1550 1550 1600 1600 1500 1500 1500 15.00 | 1500 | 15.08
o HEMH 00% 00% 7% 33% 00% 32% 00% -63% 00% 00% 00% | 00% | -
MUl 77%  37%  111% 107% 107% 143% 143% 7.1%  7.1%  7.0% 111% | 7.1% | 9.4%

CAPE 2450 25.00 30.00 3350 3350 3350 32.00 33.00 34.00 34.00 33.50 | 33.00 | 31.63
PMAX 1450 1550 1750 1850 1850 18.00 1800 1850 1850 1850 18.00 | 18.50 | 17.71
SMAX 1450 15.00 16.00 17.00 17.00 1650 16.00 16.25 16.25 17.00 17.00 | 17.50 | 16.33
HANDY 13.00 1350 1350 14.00 14.00 1400 1400 1400 14.00 1400 1350 | 14.00 | 13.79
O Cape
40
38
. -
a 34 s 2018
n 32 Ao e B e e T T T
2 30 /
S 2 — 2017
26
24 | m—a cockes '17d
2
20 . . . . . . . . . . . .

14 24 3¢ 4g 5¢ 6% 74 8¢ 9¢ 10¢ 11¥ 12¢
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|| . BULK CARRIER

=

O Panamax

Mill usD

20
19
18
17
16
15
14
13
12
11
10

1¥

24¥

3¢

4g

54

6%

74

8g

9¢

109 11¢ 12¢

s 2018
el 2017

coches '17\ H

O Supramax

Mill USD

20
19
18
17

16 -+

15
14
13
12
11
10

1¥

24

3¢

49

54

64

74

8

9¢

1008 11¥ 12¢

O Handy

Mill USD

18
17
16
15

14 -
13~

12
11
10
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IlI-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR  PRICE REMARKS
Chinese buyers
BC SEATRIBUTE 81,642 2012 KOREA B&W 20.5 (Minsheng
Financial Leasing)
Chinese buyers
BC JIN QUAN 51,104 2002 JAPAN B&W  C4x30t 6.9 (Bao Fortune),
DD due
BC CONDOR 50,296 2001 JAPAN B&W C 4x30t 6.8 Indonesian buyer
BC | CORALOCEAN 31,989 2012 JAPAN MITSU  C4x30t 14 Turkish buyer

(Canbaz Shipping)

II . BULK CARRIER | PAGE No.14
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(M3 5 EH7|ZE, Million USD, S8 : ML C§H|,%)
= 2014 2015 2016 2017 2018
74.10 80.80 67.75 63.08 64.42

VLCC 310K
31.93% 9.04% -16.15% -6.89% 2.11%
Suezmax 160K 50.80 59.60 48.67 41.29 43.54
27.00% 17.32% -18.34% -15.15% 5.45%
38.70 45.60 35.92 30.29 31.75

Af 105K

ramax 33.45% 17.83% -21.24% -15.66% 4.81%
MR 47K 26.90 27.70 24.83 23.79 26.50
2.48% 2.97% -10.35% -4.19% 11.38%
Chemical Tanker 13.00 12.60 13.92 12.42 11.77
IMO 11 13K 8.90% -3.08% 10.45% -10.78% -5.20%

O TANKER HE & M7} - MA 5 7|&

w88 5 HI|E, Million USD, SZE : %)

90
» /\
70 \
a 60 /\
=}
S 50
I \
N /\
= 40 - \ e
30
20
10
2014 2015 2016 2017 2018
s \[LCC 74.10 80.80 67.75 63.08 64.42
e SUEZ 50.80 59.60 48.67 41.29 43.54
e AFRA 38.70 45.60 35.92 30.29 31.75
e VIR 26.90 27.70 24.83 23.79 26.50

IV . TANKER | PAGE No.15
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3
’ ‘_‘:5
J:I‘B

M7} 6400 63.00 6400 6400 6400 6400 6400 6400 6500 6500 6600 66.00 64.42
;’:g; MYl 00% -1.6% 16% 00% 00% 00% 00% 00% 16% 00% 15%  00% | -
MACHEL 32% 16%  3.2%  3.2%  -15% -15% -15% 16%  6.6% 32% 48% | 31% @ 2.1%
M7} 4200 4200 4250 4350 4350 4350 4350 4400 4450 4450 4450 | 4450 | 4354
i;’:ﬁ MEYCHH  23%  00%  12%  24%  0.0% 00% 00% 11% 11% 00% 00% 00% -
MEMH  24%  24%  63%  36% 24% -11%  12%  100% 141% 113% 113% | 3.5% | 5.4%
AR M7t 3200 3000 3100 3200 3200 3200 3200 3200 3200 3100 3200 3300 3175
A ™EOH  00% 63% 33% 32% 00% 00% 00% 00% 00% -31% 32% | 3.1% -
15K Muaciml  67%  00%  88%  67%  32%  32% 32% 67% 67% 33%  67% | 31% | 4.8%
M7} 2500 2500 2600 2650 2675 2675 2675 2600 2600 27.00 27.00 | 2750 | 26.50
‘m MECHH 00%  00%  40% 19% 00% 00% 00% -28% 00% 00% 00% 0.0% -
MEMH  111%  111%  156% 104% 7.0%  7.0% 115% 10.6% 10.6% 12.5% 12.5% | 10.0% | 11.4%
CHE M7} 13.00 1250 1250 1225 1175 1150 1150 1150 1150 1125 1125 11.00 11.77

o SJEHCHHL  00% -3.8% 0.0% -2.0% -41% -21% 0.0% 00% 0.0% -22% 0.0% | 0.0% -

2
13K HiACHH| 6.1% 4.2% -2.0% 20%  -7.8% -8.0% -8.0% -98% -42% -63% -6.3% @ -154% | -5.2%
VLCC 62.00 62.00 62.00 62.00 65.00 65.00 65.00 63.00 61.00 63.00 63.00 | 64.00 | 63.08
SUEZ 41.00 41.00 40.00 42.00 4250 44.00 43.00 40.00 39.00 40.00 40.00 @ 43.00 41.29
AFRA 30.00 30.00 28.50 30.00 31.00 31.00 31.00 30.00 30.00 30.00 30.00 | 32.00 | 30.29
MR 22.50 22.50 22.50 24.00 25.00 25.00 24.00 23.50 2350 24.00 24.00 @ 25.00 23.79
CHEM 12.25 12.00 12.75 12.50 12.75 12.50 12.50 12.75 12.00 12.00 12.00 | 13.00 | 12.42
O VLCC-310K
67
65 o)
F— —
o 63 - e 2018
a —a—a—
261
) el 2017
57 cockoeo 17\ H
55 . . . . . . . . . . . )
1¢ 29 3¥ 4¥  s5€ 69 7¥ 8¢ 9¢ 1098 119 12¢
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lll. TANKER

O SUEZMAX-160K

2018

Mill USD
N
o

14 2¢ 3¢d 4¥€ 59 ¥ 79 8¥ 9¢

109 1mn¥ 12¢

O AFRAMAX-105K

35

34

33

32 A

2018

31
30 A

29

Mill USD

28

27

26

25 ; ; ; ; ; ; ; ;
19 2¢ 3¢ 4¢¥ s5¢€ ed 79 89 9¥

i 2017

O MR-47K

29

27

25 A

23 A

Mill USD

21

19

17

104

114

12

e

et ) 018

=i 2017

»
=
~
L
o,
=
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IV-1. Tanker Sales Reported

1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
ol CPO INDIA 51,703 2010 KOREA B&W 18.5
/CHEM ! ’ UK Buyer
OIL (Tufton Oceanic)
JCHEM CPO CHINA 51,672 2010 KOREA B&W 18.5
IL
/C(I?|EIVI AYESHA 47,128 2008 KOREA B&W 3 16 Norwegian buyer
MAERSK
TANKER MIZUSHIMA 45,996 2009 JAPAN B&W 16 Greek buyer
OIL
JCHEM CPO SWEDEN 37,321 2008 KOREA B&W 12
OIL
JCHEM CPO ITALY 37,321 2008 KOREA B&W 12
OIL
JCHEM CPO FINLAND 37,321 2008 KOREA B&W 12
OIL
JCHEM CPO RUSSIA 37,321 2008 KOREA B&W 12
oIL European buyer
JCHEM CPO GERMANY 37,321 2008 KOREA B&W 12
OIL
JCHEM CPO FRANCE 37,321 2008 KOREA B&W 12
OIL
JCHEM CPO ENGLAND 37,321 2008 KOREA B&W 12
OIL
JCHEM CPO NORWAY 37,321 2008 KOREA B&W 12

2) CONTAINER, REEFER, ETC

TYPE VESSEL DWT BLT YARD M/E CAPA  UNIT PRICE REMARKS

German buyer

CONT AS SAVONIA 21,614 2000 KOREA B&W 1679 TEU .
(Vega - Reederei)
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V. DEMOLITION

Ch

1) M7}
i I | i | 2017Llj L= 2|
SR A7t 2016 Hat 2017 &+ 2018 H+ me 2018 H 12 &
=
(US$/LDT)
548 548 548 548 54
(T ACh]) (T AChH]) (T AChH]) (L)) (MAchH])
TANKER | 265.63 | -22.1% | 365.21 | 37.5% | 43292 | 18.5% | 425.00 | 430.00 | -2.3% 1.2%
BC 267.71 | -20.5% | 370.83 | 38.5% | 440.63 @ 18.8% | 430.00 | 435.00 @ -1.7% 1.2%
@ 7|& : ol 2N MA|ZH(USD/LDT), SZ& (MEChH|)
e BC e TANKER
500
450
400 /\\//
350
300
250 T T T T T T T T T T T
R R I - TRV I S
N & R\ S @’b* N W 3 (_)Q/Q o RS N
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Ch

| |— e ]l
2) S| | M =izt
2017 14 .
. 2017 4 2018 d +H 2018 12 &
& b ] 12 'E
ek
Million No Million +4g No k=2 Milion | Million sde No sye
pwr | PWT ) | (ddrhe) | OwT B =L L G=LED)
TANKER | 11.47 | 113 | 20.32 177.1% 188 166.4% 1.32 13 0.13 90.4% 3 76.9%
BC 11.74 | 292 4.18 35.6% 109 37.3% 0.09 7 0.18 110.6% 4 42.9%
-~ <
3) off H| M E ZF (Miion DWT)
WBC mTanker
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o
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V. DEMOLITION
V -1. Demolition Sales Report
TYPE VESSEL DWT LDT BLT  YARD  MJE PRICE REMARKS
(usd/Idt)
AS IS Labuan,
TANKER | BELOKAMENKA 360,700 52224 1980 JAPAN  B&W 405

incl. ROB 1200t

V. DEMOLITION| PAGE No.2 1
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V. KEY INDICATORS

1) Baltic Index

2018-12-07 CHANGE 5 Year High 5 Year Low

2018-12-14

BDI

o
Q
©
o0
i
<

BCI

BPI

BSI

BHSI

¢ °N3dvd [SYHOLVDIANI AT " IA

e BP| e BS| e BHSI

[ BDI

?

5000

4500

4000 -

3500

3000

2500

2000 A

1500 -

1000

500

81-220
8T-10
81-3ny
8T-unf
81-1dy
81-924
L1-93@
L1-P0
L1-3ny
LT-unf
LT-1dy
LT-924
91-23@
91-10
91-8ny
9T-unr
91-1dy
91-9°4
§1-22@
ST-10
ST-8ny
gT-unf
GT-1dy
ST-924
¥1-22Q
$1-10
yT-8ny
yT-unf
yT-1dy
ARCEE!
€1-23@
€1-10
€1-8ny
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V. KEY INDICATORS

3
’ ‘_‘:5
J:I‘B

2) Bunker Price (USD/TON, HFECHH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 396.50 V¥-10.50 353.00 V¥-13.00 364.00 V-14.00
IFO180 416.50 V¥-18.50 387.50 V¥-16.00 424.00 A2.00
MGO 548.00 V-4.00 533.00 A0.50 593.50 V-7.50
*71FY 12814 7|FE
3) Exchange Rate
TE 2018-12-14 2018-12-07 CHANGE
o= =gy 1124.00 1117.80 A6.20
2= 2Al(100) 989.44 991.97 V-2.53
SE2 1276.70 1271.78 A4.92
= fl¢et 163.65 162.47 A1.18

VI . KEY INDICATORS| PAGE No.2 3
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VI.STL NEWS & INFORMATION

[ &4 by STL G Tour]
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VI.STL NEWS & INFORMATION
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VI.STL NEWS & INFORMATION
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VI.STL NEWS & INFORMATION

OIE{THI SO DI Ch2 & "0 BH20| et 72| E[HL F420| 2~2.5 BIHKIE Kp0| 7} Hict
O “74E 22 HI%7|QIT| TOi70t L2 %S Eelstn Bol8 she T S0| K|S o Sl
o|0|g My} i olsfots Tolatn T

B2 0% 2YA0 M2 ojY2X MYE A0S BHOIXIE Sof Ofstn YUk Izt
S QY MY - $TE S KM SO X0 B BISIAI £ Lk B2 20| Eelo| 0%}
S Holstn HEHO R 2ojotH Yobs 4+ ULk HHHS WI| WO ¢ 2HAS golstn
ACID 2210102 $FWE o E|A 6T $2S A= HLf

KSREAN AIR )

e-E|7! B0IF / e-Ticket Itinerary & Receipt s,/ oamars? =
g2s53 Passenger Name

EyeE Booking Reference

TEIHE  Ticket Number

013 Itinerary

23 Flight KE 12l Opontod bv KE (KOREAN AIR)

ETY Dopar‘turc ME/Q!& (lCN/lnchcon) 20APR17(Q) 18:45 Local Time Terminal No, ¢ =

== Arrival A= (SYD/Kingsford Smith) 21APR17(S) 06:15LocalTime Tcrmmul MNo. : 01

HEAZ Flight Duration 10H 30M SKYPASS TiRZIT] SKYPASS Miles 0

| g2 Class x (w2 | TSI SEIZ NotValid Bafore 20FEB17

HRY Status SA (01%3) Not Valid After  20MAY17

=% Fare Basis YIDZS7R2/ZEA 1t Baggage 1 Piece

JiE Alrcraft Type Airbus A330-300
Ciotat a9l e-El2l 20IE. '0dSE S=0AM 210 &3t ot FeAE =olg = UL AR
thster 2
X7t 2SAL B[O Ofef SeiAs EMSHK|T Y 2SAEHE ME2tE 0] JUX|[= @Ch HE2
OFL2[X] M =& 2G| 1 x4 SZ = O|Z0jA8tof 17| EO|Ct E[Yo[Es 258 EHE2
HAeY, AUtESY, O|MESY M TR SRS Sh1 AUCHBA OIS BO| e EAUSE
HEF=Fg7 22tE & O 2 MH[20] XHo|= UCH 2 dFIUCE
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VIl. CONTACT INFORMATION

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864

E-mail: seoul@stlkorea.com

www.stlkorea.com

| SALE & PURCHASE | CHARTERING | RESEARCH
Neal S.I. Kwon (2= A2 sancho Kim (Z ¢1%! O| A}) Jiwon Song (SX| & AHE)
Senior Director Director Tel. 070-7771-6417
Tel. 070-7771-6410 Tel. 070-7771-6404 Mob. 010-4042-9803
Mob. 010-9496-0523 Mob. 010-5756-9378 snp@stlkorea.com
snp@stlkorea.com snp@stlkorea.com jiwon@stlkorea.com
neal@stlkorea.com (Personal) sancho@stlkorea.com (Personal)

(Personal)

Claire C.W. Ji (K| X} 2 X} Leo J.M. Jung (B2 5%
Deputy General Manager General Manager
Tel. 070-7771-6411 Tel. 070-7771-6409
Mob. 010-6625-9785 Mob.010-3273-4008
snp@stlkorea.com snp@stlkorea.com
claire@stlkorea.com leo@stlkorea.com (Personal)
(Personal)
| AGENCY OPERATION

| FERROALLOY LOGISTICS
| WAREHOUSE MANAGEMENT

E-mail. operation@stlkorea.com

O| AE| A X| &0 (www.stlgtour.com)

Tel. 1661-8388 (Rep.) Fax. 02-6499-8388

E-mail. tour@stlgtour.com

HF 2 EOHZHH| O] (www.stlyacht.com)
Tel. 061-247-0331 Fax. 061-247-0333

E-mail. academy@stlyacht.com
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