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|| . BULK CARRIER

Ch

(+M&™ 5 E7|Z=, Million USD, SZ& : ML CHH|,%)

AR M7} 2015 2016 2017 2018 2019
32.08 24.06 31.63 35.17 33.50
Capesize 180K

-31.45% -24.99% 31.43% 11.20% -4.75%

Panamax 76K 17.04 13.67 17.71 18.92 19.00
-30.16% -19.80% 29.57% 6.82% 0.42%

Subramax S6K 15.67 13.02 16.33 17.92 18.00
P -36.04% -16.91% 25.44% 9.69% 0.45%

. 12.96 9.94 13.79 15.08 17.00
Handysize 37K -33.20% -23.32% 38.78% 9.37% 12.73%

OscHEA M7 - MA5E 7|&E
(M3 5 A7|F, Million USD)
40
35 /\
30 \
a
3 25 S
E__
frg
% 20
15
} \v
5
2015 2016 2017 2018 2019
e CAPE 32.08 24.06 31.63 35.17 33.50
e PMAX 17.04 13.67 17.71 18.92 19.00
s SIMAX 15.67 13.02 16.33 17.92 18.00
e HANDY 12.96 9.94 13.79 15.08 17.00
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|| . BULK CARRIER

72 18 2 g 3d 4 5 H 6 g
M7t 33.50 33.50
CAPE M| 0.0% -
180K
M| 1.5% -4.7%
M7} 19.00 19.00
PMAX 4
e Hhy| 0.0% -
HALyH| 2.7% 0.4%
M7} 18.00 18.00
SMAX P 3
Se S0kl 0.0%
Hidchy| 2.9% 0.5%
M7t 17.00 17.00
HNDY 4
p HYhy| 13.3% -
My 21.4% 12.7%
CAPE 2450 25.00 30.00 3350 33.50 33.50 | 34.33
PMAX 1450 1550 17.50 1850 1850  18.00 | 17.71
SMAX 1450 1500 16.00 17.00 17.00 16.50 | 16.33
HANDY 13.00 13.50 13.50  14.00 14.00 14.00 | 13.79

O Cape

40
38
36
34 -
32
30
78 i 2018
26
24 cockos '18\d H
22
20

W e 2019

Mill USD

14 24¢ 3¢ 49 54 6¢ 7¥ 8¢ 99 10¥¢ 11¥ 12¢
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|| . BULK CARRIER

Ch

O Panamax

20

19 P e

18

17
16

15

14

Mill USD

13

12
11

10

109 11¢¥ 12¢

O Supramax

20

19
18 -+

17

16

15

Mill USD

14

13

12

11
10

14 24 39 49 54

6

8¢

9¢

108 11¥ 12¢

O Handy

18

17

16

15

INgpt

14

13

12

Mill USD

11

10
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
ATLANTICA German buyer
BC SUN 82,000 2019 CHINA B&W 26.5 (Oldendorff), Tier Il
BC JIN ZHOU 50,209 2001 JAPAN B&W C 4x30t 7.38 Chinese buyer

II . BULK CARRIER | PAGENo.11
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(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)

= 2015 2016 2017 2018 2019
VLCC 310K 80.80 67.75 63.08 64.42 71.00
9.04% -16.15% -6.89% 2.11% 10.21%

Suesmax 160K 59.60 48.67 41.29 43.54 46.00
17.32% -18.34% -15.15% 5.45% 5.65%

45.60 35.92 30.29 31.75 35.00

Af 105K

ramax 17.83% -21.24% -15.66% 4.81% 10.24%
MR 51K 27.70 24.83 23.79 26.50 29.00
2.97% -10.35% -4.19% 11.38% 9.43%

Chemical Tanker 12.60 13.92 12.42 11.77 11.00
IMO Il 13K -3.08% 10.45% -10.78% -5.20% -6.54%

O TANKER HE & M7t - M 54 7|8

M 5 3I|F, Million USD, SZE : %)

90
» ‘\
70 —

60

X ZHMill USD

30 — —
20
10
2015 2016 2017 2018 2019
——VLCC 80.80 67.75 63.08 64.42 71.00
——SUEZ 59.60 48.67 41.29 43.54 46.00
——— AFRA 45.60 35.92 30.29 31.75 35.00
~—MR 27.70 24.83 23.79 26.50 29.00
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TE 1¢ 2 3¢ 4 ¥ 58 62 o7
Mt 71.00 71.00
vicc My 7.6% -
310K
HACHH| 10.9% 10.2%
M7t 46.00 46.00
SUEZ MYy 3.4% -
160K
HMHACHH]| 9.5% 5.6%
M7t 35.00 35.00
AFRA MY 9 -
2018 105K Hy] 6.1%
HACHH| 9.4% 10.2%
M7t 29.00 29.00
MR My 5.5% -
51K
HAChH| 16.0% 9.4%
M7t 11.00 11.00
CHEM o
IMO2 HEChy| 0.0% .
13K HMUAH  _15.4% -6.5%
VLCC 64.00 63.00 64.00 64.00 64.00 64.00 | 63.83
SUEZ 42.00 42.00 42.50 43.50 43.50 4350 @ 42.83
2017 AFRA 32.00 30.00 31.00 32.00 32.00 32.00 | 31.50
MR 25.00 25.00 26.00 26.75 26.75 26.75 26.04
CHEM 13.00 12.50 12.50 12.25 11.75 11.50 12.25
0 VLCC-310K
73
71 —&
69
a 67 e 2019
2 65
E 63
61 el 2018
59
57 cochos '18\ HF
55 T T T T T T T

9¢

104

114

129
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lll. TANKER

0

0 SUEZMAX-160K
47
L g
45
a - — s 2019
2a
=39 —m— 2018
37
35 & '18W 5t

19 29 3¢ 49 54 62 79 8 99 10¥ 11¥ 129

O AFRAMAX-105K

35 —&

34
33

32 A

2019

31

30

29

Mill USD

28

27

26

25

i 2018

O MR-47K

31

29 A

27

25 A

Mill USD

23

21

19

17 . . . . . ; ; ;
19 29 3¢9 4¥€ s5¢€ e¥d 79 8¢ 9¥

109 119 12€

e 2019

== 2018

coohos 18 H
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
FORMOSA Greek buyers
TANKER SIXTEEN “rE AT a0 WAL (Monte Nero Maritime)
ol JINAN 40,232 2003 KOREA B&W 3 9.25
/CHEM .
oIL Undisclosed buyer
JCHEM DUKHAN 40,231 2003 KOREA B&W 3 9.25
Danish buyers
L E
/C?||EM NOORCTEI_LNRN 13,780 1998 CHINA B&W 2 5 (Monjasa),
SS/DD due
OIL Polish buyer
JCHEM DEFNE-S 6,400 2008 ISTANBUL MAK 2 7.2 (Unibaltic SP)
LPG JS GREENSTAR 15,210 2013 CHINA B&W 25
LPG JS GREENSEA 15,206 2013 CHINA B&W 25
LPG JS GREENSKY 15,188 2013 CHINA B&W 25
LPG JS GREENSUN 15,177 2013 CHINA B&W 25
Undisclosed buyer
LPG JS GREENSAIL 15,022 2014 CHINA B&W 25
LPG JS GREENSPEED 15,019 2014 CHINA B&W 25
LPG JS GREENSAND 15,016 2014 CHINA B&W 25
LPG JS GREENSTONE 15,012 2014 CHINA B&W 25
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA  UNIT PRICE REMARKS
Undisclosed
CONT LUCINA 9857 2004 ROMANIA MAK 500 TEU 3.2

buyer
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|V.DEMOLITION

Ch

1) M7}
B N B 2018 ' .
- 2017 2 2018 Yt 2019 Y e 20199 14
=
(US$/LDT)
538 518 518 528 sz8
(HEAChH]) (HEChH]) (HEChH]) [Cak=1= l)] ()
TANKER | 365.21 | 37.5% | 432.92 | 18.5% | 415.00 | -4.1% | 44250 | 41500 | -3.5% | -6.2%
BC 370.83 | 385% | 440.63 @ 18.8%  417.50  -52% | 470.00 417.50 @ -4.0% | -11.2%
*71E : A= M| AIZ(USD/LDT), BZE (H'ACHH])
——BC ———TANKER
490
470 -
450 \\
. \/\\V/ /\
410
390
370
350 T T T T T T T T T T T 1
I O I BN N I B IR
¥ @ @R Y Y R e
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bl |_ N
2) S K| M =Kol gt
2018 4
. 2018 i 20199 +X 2019 1€
Skl M 19
s
Million N Million FHg N FHg Millon Million 48 . 48
owr | "% | oWT | mecfe) || (Hacfey | OWT O | DWT O (mdcie) | | ()

TANKER | 20.86 | 195 | 0.17 0.8% 2 1.0% 1.69 | 23 | 0.17 -89.9% 2 -91.3%

BC 4.20 | 112 | 0.23 5.5% 1 0.9% 0.69 | 11 | 0.23 -66.6% 1 -90.9%

3) sl H| M & ZF (MiLLion DWT)

W BC B Tanker

5.00
4.50
4.00
3.50
3.00

2.50

2.00

1.5

1.00

11111

0.00 _ I
S I R TN T B R Y -

\rg\\, i éo, @ “b" ‘,‘QV v‘@ \0{\ \\}' }o?é %@Q' 0{}* Qd"

(=]

o

< &
K N
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V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT YARD M/E REMARKS
(usd/Idt)
CONT EVER ULTRA 63,388 24018 1996 JAPAN SuLz 420 AS IS Taiwan
AS IS Oman,
CONT MARENO 17,705 5996 2000 CANADA SULz 440 incl. ROB 290t
CONT EVER ABLE 15,606 7004 1996 JAPAN SULZ 380 AS IS Taiwan
HARIN
GC TRANSPORT 16 1,750 695 1979 JAPAN HANSH 390 BANGLADESH
(TD)
OIL EAGLE .
JCHEM BIRMINGHAM 99,343 16727 1997 KOREA B&W 443 AS IS Singapore
oIL AS IS Singapore,
JCHEM EUROVISION 71,345 15555 2000 CROATIA SuULZ 425 Gas free for man
entry
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V. KEY INDICATORS

1) Baltic Index

2019-01-04 2018-12-21 CHANGE 5 Year High 5 Year Low

BDI

BCI

BPI

BSI

BHSI

[ BDI e BC| === BP| === BS§| === BHSI
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V. KEY INDICATORS

2) Bunker Price (USD/TON, MFLiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 354.50 A 15.50 311.00 A 14.50 327.50 A 18.00
IFO180 375.50 A 18.00 341.00 A 25.50 388.00 A24.00
MGO 507.00 A 12.50 477.50 V¥ -5.00 551.50 A 12.50
LSMGO 507.00 A22.00 468.50 A31.00 - -

+JEY 18 042 7|E

3) Exchange Rate

= 2019-01-04 2018-12-28 CHANGE
o= e 1127.50 1121.30 A6.20
2= 2l(100) 1046.36 1010.95 A35.41
= 1284.62 1281.81 A2.381
= 22t 163.74 162.60 A1.14

7

X ZDALOOIZ | =87
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VIl. CONTACT INFORMATION

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864

E-mail: seoul@stlkorea.com

www.stlkorea.com

| SALE & PURCHASE | CHARTERING | RESEARCH
Neal S.I. Kwon (A=Y &%) Sancho Kim (Z %l 0| AL Jiwon Song (S X| & AHY)
Senior Director Director Tel. 070-7771-6417
Tel. 070-7771-6410 Tel. 070-7771-6404 Mob. 010-4042-9803
Mob. 010-9496-0523 Mob. 010-5756-9378 snp@stlkorea.com
snp@stlkorea.com snp@stlkorea.com jiwon@stlkorea.com
neal@stlkorea.com (Personal) sancho@stlkorea.com (Personal)

(Personal)

Claire C.W. Ji (XX} X} Leo J.M. Jung (HZ| & £ %
Deputy General Manager General Manager
Tel. 070-7771-6411 Tel. 070-7771-6409
Mob. 010-6625-9785 Mob.010-3273-4008
snp@stlkorea.com snp@stlkorea.com
claire@stlkorea.com leo@stlkorea.com (Personal)
(Personal)
| AGENCY OPERATION
| FERROALLOY LOGISTICS
| WAREHOUSE MANAGEMENT

E-mail. operation@stlkorea.com

Of| AE|H X|F0{ (www.stigtour.com)
Tel. 1661-8388 (Rep.) Fax. 02-6499-8388

E-mail. tour@stlgtour.com

M EOF7IH|O] (www.stlyacht.com)
Tel. 061-247-0331 Fax. 061-247-0333

E-mail. academy@stlyacht.com
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