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|| . BULK CARRIER

Ch

(+M&™ 5 E7|Z=, Million USD, SZ& : ML CHH|,%)

AR M7} 2015 2016 2017 2018 2019
32.08 24.06 31.63 35.17 32.25
Capesize 180K

-31.45% -24.99% 31.43% 11.20% -8.30%

banamax 76K 17.04 13.67 17.71 18.92 19.00
-30.16% -19.80% 29.57% 6.82% 0.42%

Suoramax 58K 15.67 13.02 16.33 17.92 18.00
P -36.04% -16.91% 25.44% 9.69% 0.45%

) 12.96 9.94 13.79 15.08 17.00
Handysize 37K -33.20% -23.32% 38.78% 9.37% 12.73%

Osc@E M7t - MEs5H 7|8

(4™ 5 EI|E, Million USD)

40
35 /\
30 \
9, \ /
2 25 v
E
—_
N
2 20
15 \\ //
V
10
5
2015 2016 2017 2018 2019
e CAPE 32.08 24.06 31.63 35.17 32.25
s PIMIAX 17.04 13.67 17.71 18.92 19.00
e SMAX 15.67 13.02 16.33 17.92 18.00
e HANDY 12.96 9.94 13.79 15.08 17.00

I . BULK CARRIER | PAGE No.8
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T8 18 2 g 38 4 58 6 H g
M7} 33.50 31.00 32.25
CAPE M| 0.0% -11.8% =
180K
HuAryy| 15%  -8.8% -8.3%
M7} 19.00  19.00 19.00
"m" MY Chy| 0.0% 0.4% -
Moy 2.7%  2.7% 0.4%
M7} 18.00  18.00 18.00
SMAX = o
o Heoy| 0.0%  0.5% -
HuAcyy| 29%  2.9% 0.5%
M7} 17.00  17.00 17.00
“?[‘;'I’(Y MY Chy| 13.3%  12.7% -
HuAryy| 21.4%  21.4% 12.7%
CAPE 2450  25.00 30.00 33.50 33.50 33.50 | 34.33
PMAX 1450 1550 17.50 1850 1850  18.00 | 17.71
SMAX 1450 1500 16.00 17.00 17.00 1650 | 16.33
HANDY 13.00 13.50 13.50 14.00 14.00 14.00 | 13.79

O Cape

40
38
36

34 4

32
30
28
26
24
22
20

Mill USD

4

W e 2019

e 2018

coohes 18\ H
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Ch

O Panamax

20

18

19

17

16
15

14

Mill USD

13

12

11

10

109 11¢ 12¥

O Supramax

20

19
18 A

17

16

15

Mill USD

14

13

12

11

10

O Handy

18

17

16

15

Igpt

14

13

12

Mill USD

11

10

14 2¢ 39 a4

54

74

8¢

9¢

1009 11¥¢ 129
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
BC SASEBO HULL 855 84,700 2019 JAPAN B&W 32
Taiwanese buyer
BC SASEBO HULL 854 84,700 2019 JAPAN B&W 32
BC KINGS ROAD 74,986 2012 KOREA B&W 29.8
Pakistan buyer
(PNSC)
BC ABBEY ROAD 74,919 2013 KOREA B&W 30.8
BC REBORN 74,063 1999 JAPAN B&W 6.2 Chinese buyer
BC MINOAN FLAME 73,937 1998 JAPAN B&W 6.25 Chinese buyer
BC NAVALIS 73,144 1998 JAPAN SULZ 6.1 Chinese buyer
BC MANDARIN RIVER 56,724 2011 CHINA B&W C4x30t 12.75 Chinese buyer
BC MAESTRO LION 31,857 1999 JAPAN MITSU C 4x30t 6 Greek buyer
BC NORD TOKYO 28,343 2009 JAPAN B&W C 4x30.5t 8.5 Greek buyer

II . BULK CARRIER | PAGENo.11
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(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
= 2015 2016 2017 2018 2019
80.80 67.75 63.08 64.42 70.00
VLCC 310K

9.04% -16.15% -6.89% 2.11% 8.66%
Suezmax 160K 59.60 48.67 41.29 43.54 49.00
17.32% -18.34% -15.15% 5.45% 12.54%
45.60 35.92 30.29 31.75 35.00

Af 105K
ramax 17.83% -21.24% -15.66% 4.81% 10.24%
MR 51K 27.70 24.83 23.79 26.50 28.00
2.97% -10.35% -4.19% 11.38% 5.66%
Chemical Tanker 12.60 13.92 12.42 11.77 11.00
IMO 11 13K -3.08% 10.45% -10.78% -5.20% -6.54%

O TANKER HE & M7t - M 54 7|8

M 5 HI|F, Million USD, SZE : %)
90
» ‘\
70 \ /
[a] 60
[%2]
2 \
g 50
’;‘<—J 40 \
/
30 — ———
20
10
2015 2016 2017 2018 2019
s \/LCC 80.80 67.75 63.08 64.42 70.00
e SUEZ 59.60 48.67 41.29 43.54 49.00
e AFRA 45.60 35.92 30.29 31.75 35.00
e MR 27.70 24.83 23.79 26.50 28.00

IV . TANKER | PAGE No.12



STL MARKET REPORT No.235 4‘5.1'?2'

T2 1¢ 2¥ 3¢ 4E 5 ¥ 6 "
M7t 70.00 70.00 70.00
vicc My 6.1% 8.7% -
310K
HACHH| 9.4% 11.1% 8.7%
M7t 48.00 50.00 49.00
SUEZ M| 7.9% 14.8% -
160K
HACHH| 14.3% 19.0% 12.5%
M7t 35.00 35.00 35.00
AFRA ey ® @ B
2018 105K ]| 6.1% 10.2%
HACHH| 9.4% 16.7% 10.2%
M7t 28.00 28.00 28.00
L Mgy 1.8% 5.7% -
51K
HAChH| 12.0% 12.0% 5.7%
M7} 11.00 11.00 11.00
CHEM o
IMO2 M| 0.0% -6.5% 3
13K MUCiHl  154%  -12.0% -6.5%
VLCC 64.00 63.00 64.00 64.00 64.00 64.00 | 63.83
SUEZ 42.00 42.00 42.50 43.50 43.50 4350  42.83
2017 AFRA 32.00 30.00 31.00 32.00 32.00 32.00 | 31.50
MR 25.00 25.00 26.00 26.75 26.75 26.75  26.04
CHEM 13.00 12.50 12.50 12.25 11.75 11.50 | 12.25
0 VLCC-310K
71
69
67
91 65 2019
263
S 61 —m— 2018
59
57 cookoe '18 H o
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lll. TANKER
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
TANKER VL SAKURA 298,641 2001  JAPAN B&W 24 Far Eastern buyer
TANKER EUROHOPE 159,500 1999 KOREA B&W 12.8 Middle Eastern buyer
ENERGY .
TANKER TRIUMPH 157,470 2018 KOREA WART 62 Switzerland buyer
TANKER TROVIKEN 115,341 2006 KOREA B&W
TANKER TELLEVIKEN 115,340 2005 KOREA B&W 48.5 U. A. E. buyer
TANKER TOFTEVIKEN 115,340 2005 KOREA B&W
olL/ ARDMORE .

CHEM SEAMASTER 45,840 2004  JAPAN MITSU 3 9.7 Chinese buyer
olIL/ CONTI German buyer

CHEM HUMBOLDT 37,602 2008 KOREA B&W 3 11.75 Bank Sale

CCI-)||I;/M KANDAVA 37,300 2007 KOREA MAN 2&3 11.8
oL/ KRISJANIS European buyer

CHEM VALDEMARS 37,300 2007 KOREA B&W 2&3 11.8

CCI-)||I;/M BOW FUJI (stst) 19,805 2006 JAPAN  MITSU 2&3 11.8 Indonesian buyer
oI/ SILVER QUEEN .

CHEM (stst) 8,831 2003  JAPAN B&W 2&3 6.9 Indonesian buyer
LPG SURVILLE 26,120 2014 KOREA B&W 31 Undisclosed buyer
LPG CRIMSON GAS 3 3,805 2012 JAPAN B&W 11

Undisclosed buyer
LPG CRIMSON GAS 2 3,805 2012  JAPAN B&W 11




STL 7oTL

2) CONTAINER, REEFER, ETC

TYPE VESSEL DWT BLT YARD M/E CAPA UNIT  PRICE REMARKS

German buyer
CONT | MSC DESIREE 108,067 2017 CHINA B&W 9408 TEU 90 (Blue Star Group)
15 yrs BB to MSC

CONT | GH MISTRAL 38,686 2006  KOREA B&W 2850 TEU 10.5 U.A.E buyer
Greek buyer

CONT ALIDRA 19,143 2000 KOREA B&W 1603 TEU 3.8 (Victoria
Oceanway)

CONT DIGNITY C 12,754 2012 KOREA B&W 1050 TEU 13 Chile buyer
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Ch

1) M7}
B N B 2018 ' .
- 2017 2 2018 Yt 2019 Y e 2019'd 2 E
=
(US$/LDT)
538 518 518 528 sz8
(H A chH) (M) () [Cak=1= l)] ()
TANKER | 365.21 | 37.5% | 432.92 | 18.5% | 415.00 | -4.1% | 440.00 | 41500 | 0.0% | -57%
BC 370.83 | 385% | 440.63  18.8%  411.67 -6.6% | 46750 @ 411.67 = 0.0% | -11.9%
*7|& : A M A1 Z(USD/LDT), ZEE (HECHH])
——BC ———TANKER
490
470

450 \

T\

== X\

\Z

410

390

370

350 T T T T T T T T T T T 1
R O N
< @'b ?Q @'b\\ \\)Q \0 OQO (_)QQ O(’ $0 Q® \’b(\ (<Q\/°
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| L < B
2) S M| M =X sl =t
2018 'd .
N 2018 4 2019 4 +X 20194 2 &
S &l M 2%
s
Million N Million +Hg N +Hg Million N Million e N ¢
owr | "% DWT (mucpely | (edcpeh | owr o O | owr o gy | (Rae)

TANKER | 20.86 | 195 | 0.17 0.8% 6 3.1% 208 | 17 | 0.13 -93.8% 2 -88.2%

BC 4.20 | 112 @ 0.48 11.3% 7 6.3% 0.39 8 0.26 -32.7% 2 -75.0%

3) sl H| M & ZF (MiLLion DWT)

WmBC M Tanker

5.00
4.50

4.00

o

o

3.00

2.50

2.00

15

1.00

0.5

0.00 '

N R R NS

" ¢ ¢ " . ’ " ’ y R ) "
Qélo @'3 vﬁ @’5\ \\)(\ \0 v\)"o CDQ’Q oé' QO Q@b \‘b (<Q\/°

350
04 NN NN 0\9 N
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V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT YARD M/E REMARKS
(usd/Idt)
BC MG SHIPPING 250,903 39778 1993  JAPAN  B&W 393 INDIA
BC KG COEN 150,966 18046 1994 JAPAN B&W 436 BANGLADESH
DANGIIN
BC FRIENDSHip 150877 18650 1994 TAIWAN  B&W 445 BANGLADESH
CONT | ZIMVIRGINIA 66,686 19598 2002  JAPAN  B&W 466 AS IS Singapore
SALAM
CONT MULIA 24650 7506 1996  JAPAN  MITSU 442 BANGLADESH
CONT | ANONAIPSA 24279 10659 2004  CHINA  B&W 420 AS IS Singapore
CONT CNPPAITA 22,300 7647 1998 POLAND SULZER 440 INDIA
CONT | KOTAHASIL ~ 19,200 5312 1996 JAPAN  MAN 453 BANGLADESH
PCC PEARLACE 15194 12739 1994  JAPAN  MAN 420 INDIA

V. DEMOLITION| PAGE No.19
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V. KEY INDICATORS

1) Baltic Index

2019-02-01 CHANGE 5 Year High 5 Year Low

2019-02-08

BDI
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V. KEY INDICATORS

3
’ ‘_‘:5
J:I‘B

2) Bunker Price (USD/TON, MFLiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 409.00 A 8.00 372.00 A 10.50 390.00 A 15.00
IFO180 442.50 A 4.00 408.50 A 15.00 452.50 A 16.00
MGO 573.50 A 3.50 534.00 V-1.00 595.50 A 10.00
LSMGO 577.00 A1.00 540.50 A5.50 - -
7= 28 8L 7|
3) Exchange Rate
= 2019-02-08 2019-02-01 CHANGE
o= =g 1123.40 1111.60 A6.60
2= 2(100) 1023.09 1021.36 A2.46
Lo 1274.05 1272.50 V-2.24
= flet 165.75 165.55 A0.38

7

X ZDALOOIZ | =87
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VIl. CONTACT INFORMATION

e h

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea

Tel: +82-2-776-0840 (Rep.)
E-mail: seoul@stlkorea.com
www.stlkorea.com

| SALE & PURCHASE

Neal S.I. Kwon (A=Y &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (X| X2 X}’&h)
Deputy General Manager
Tel. 070-7771-6411

Mob. 010-6625-9785
snp@stlkorea.com
claire@stlkorea.com
(Personal)

| AGENCY OPERATION
| FERROALLOY LOGISTICS
| WAREHOUSE MANAGEMENT

E-mail. operation@stlkorea.com

Fax: +82-2-776-0864

| CHARTERING

Sancho Kim (Z €%l O|A})
Director

Tel. 070-7771-6404

Mob. 010-5756-9378
snp@stlkorea.com
sancho@stlkorea.com
(Personal)

Leo J.M. Jung (B2 &%)
General Manager

Tel. 070-7771-6409
Mob.010-3273-4008
snp@stlkorea.com
leo@stlkorea.com (Personal)

Of| AE|H X|F0{ (www.stigtour.com)

Tel. 1661-8388 (Rep.) Fax. 02-6499-8388

E-mail. tour@stlgtour.com

M EOF7IH|O] (www.stlyacht.com)

Tel. 061-247-0331

Fax. 061-247-0333

E-mail. academy@stlyacht.com

| RESEARCH

Jiwon Song (X[ & ALY)
Tel. 070-7771-6417

Mob. 010-4042-9803
snp@stlkorea.com
jiwon@stlkorea.com
(Personal)

Sally Kim (2201 AF)

Tel. 070-7771-6403

Mob. 010-3161-5964
snp@stlkorea.com
sally@stlkorea.com (Personal)
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