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|| . BULK CARRIER

Ch

(+M&™ 5 E7|Z=, Million USD, SZ& : ML CHH|,%)

AR M7} 2015 2016 2017 2018 2019
. 32.08 24.06 31.63 35.17 31.50
Capesize 180K
-31.45% -24.99% 31.43% 11.20% -10.44%
Panamax 76K 17.04 13.67 17.71 18.92 19.00
-30.16% -19.80% 29.57% 6.82% 0.42%
Subramax 58K 15.67 13.02 16.33 17.92 17.20
P -36.04% -16.91% 25.44% 9.69% -4.02%
] 12.96 9.94 13.79 15.08 17.00
Handysize 37K -33.20% -23.32% 38.78% 9.37% 12.73%
OpcHER M7} - MPs54E 7|&E
(+M™ 57| Z, Million USD)
40
35 /\
30 \
[a]
3 25 AV g
]
~
",,'<',.| 20
15
10
5
2015 2016 2017 2018 2019
e CAPE 32.08 24.06 31.63 35.17 31.50
e PMIAX 17.04 13.67 17.71 18.92 19.00
e SMAX 15.67 13.02 16.33 17.92 17.20
——HANDY 12.96 9.94 13.79 15.08 17.00
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|| . BULK CARRIER

TE 18 2d  3¥ 4 ¥ 58 6% o
A} 3350 31.00 31.00 31.00 31.00 31.50
:::: HEhH| 0.0% -7.5% 0.0% 0.0% 0.0% -
Uy 15%  -8.8%  -8.8%  -8.8% -11.4% -10.4%
A7} 19.00  19.00 19.00  19.00  19.00 19.00
"m" Hgch| 0.0%  00%  00%  00%  0.0% -
HAChH| 27%  27%  0.0%  0.0%  0.0% 0.4%
A7} 18.00 1700 17.00  17.00  17.00 17.20
55""8"‘(" il 0.0%  -5.6%  0.0%  0.0%  0.0% -
HuAryy| 29%  -2.9%  -5.6%  -5.6%  -5.6% -4.0%
A7} 17.00 1700 17.00  17.00  17.00 17.00
“?[‘;'I’(Y il 13.3%  0.0%  0.0%  0.0%  0.0% -
HuACyy| 21.4%  21.4% 133%  9.7%  9.7% 12.7%
CAPE 33.00 34.00 34.00 3400 3500 36.00 | 35.17
PMAX 1850 1850  19.00  19.00  19.00  19.00 | 18.92
SMAX 1750 1750 18.00  18.00 18.00  18.00 | 17.92
HANDY (32k) 1400 1400 1500 1550 1550  16.00 | 15.08

O Cape

40
38
36
34 A

32
30 N ¢ ¢ *

28 i 2018
26
24 cockes '18\d Hof
22
20 . . . . . . . : : : :

14 24¥ 3¢ 49 54 64 74 8Y 9¢g 10¥8 11¥ 12€

) e 2019

Mill USD
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|| . BULK CARRIER

Ch
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20

19
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17
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14 24 39 49
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108 11¥ 12¢
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g 2019 (37k)
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
SHIN Chinese buyer
BC SAPPORO 91,439 2002 JAPAN MITSU . anamaxybe'am
MARU R
TAIWAN Undisclosed buyer,
B ANH 77,834 2004 B&W .
¢ © 83 00 (JPN) & 6.5 SS/DD due Sept '19
BC PAQUIS 74,143 2005 JAPAN B&W 8.2 Turkish buyer
BC TRENTA 56,838 2010 CHINA MAN C 4x35t 10.1 Chinese buyer
BC VICTORIA 46,931 1997 KOREA B&W C 4x25t 4.2 Chinese buyer
BC HENG CHANG 42,717 1997 JAPAN SULZ C4x30t 4.3 Vietnamese buyer
CIELO DI Vietnamese buyers,
BC 37,322 2007 JAPAN MITSU  C 4x30.5t 10.2 Open hatch/semi-box
AMALFI
shaped holds
BC RHL NOVARE 31,750 2011 CHINA MITSU C4x30t 7.8 Greek buyer
BC NAFTILOS 27,000 2009 CHINA B&W C 4x30t 5.8 Philippine buyer
ALLCARGO Greek buyer,
BC LEELA (TD) 13,347 1999 JAPAN MAK C 2x30t 2.6 $5/DD due

II . BULK CARRIER | PAGE No.9
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(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
= 2015 2016 2017 2018 2019
80.80 67.75 63.08 64.42 68.80

VLCC 310K
9.04% -16.15% -6.89% 2.11% 6.80%
Suesmax 160K 59.60 48.67 41.29 43.54 49.20
17.32% -18.34% -15.15% 5.45% 13.00%
45.60 35.92 30.29 31.75 35.00

Af 105K

ramax 17.83% -21.24% -15.66% 4.81% 10.24%
MR 51K 27.70 24.83 23.79 26.50 28.00
2.97% -10.35% -4.19% 11.38% 5.66%
Chemical Tanker 12.60 13.92 12.42 11.77 11.05
IMO Il 13K -3.08% 10.45% -10.78% -5.20% -6.12%

O TANKER HE & M7t - M 54 7|8

M 5 3I|F, Million USD, SZE : %)

90
” ‘\
70 \ /
o 60
7
2 \
S 50
N
a0
\ /
30
20
10
2015 2016 2017 2018 2019
=== \/LCC 80.80 67.75 63.08 64.42 68.80
e SUEZ 59.60 48.67 41.29 43.54 49.20
=== AFRA 45.60 35.92 30.29 31.75 35.00
== MR 27.70 24.83 23.79 26.50 28.00

IV . TANKER | PAGE No.10
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Il . TANKER

22 19 28 38 48 58  e¥ | ma2
M7t 70.00  69.00  69.00  68.00  68.00 68.80

‘3’;3; HYchy| 6.1%  -14%  0.0%  -1.4%  0.0% -
HiAChH| 94%  95%  7.8%  63%  6.3% 6.8%
M7} 48.00  50.00 50.00  49.00  49.00 49.20

igg; Mgy 79%  4.2% 0.0%  -20%  0.0% -
HACHH]| 14.3%  19.0%  17.6%  12.6%  12.6% 13.0%
M7} 3500 3500 3500 3500  35.00 35.00

;\(F:u: My 6.1% 0.0% 0.0% 0.0%  0.0% -
HAchy| 9.4% 16.7%  12.9% 9.4% 9.4% 10.2%
M7} 28.00  28.00  28.00 28.00  28.00 28.00

m Hchy| 18%  0.0%  0.0%  00%  0.0% -
HAchy| 12.0%  12.0% 7.7% 4.7% 4.7% 5.7%
CHEM M7} 11.00  11.25  11.00  11.00  11.00 11.05

IMO2 Ty 0.0% 2.3% -2.2% 0.0% 0.0% -
B ®uaciel 154%  100%  -12.0%  -102%  -6.4% 6.1%
vice 64.00  63.00 6400 6400 6400 6400 | 64.42
SUEZ 42.00 4200 4250 4350 4350 4350  43.54
AFRA 3200 3000 31.00 32.00 3200 32.00 | 3175
MR 25.00  25.00 2600 2675 2675 2675 = 26.50
CHEM 13.00 1250 1250 1225  11.75 1150 | 11.77

0 VLCC-310K

69 >¢ D=

Q 65 2019
263
S 61 —m— 2018

59

57 ...‘..'1351‘13-‘.}
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lll. TANKER

O SUEZMAX-160K

51
49 -
47

Q 45

243

S au
39
37
35 . . . . ; ; ; . . , eeekee '18\ W

19 29 3¢ 49 54 62 79 8 99 10¥ 11¥ 129

O AFRAMAX-105K

35 —& > > > <>
34
33
32 -
31
30
29
28 i 2018
27
26
25 T T T T T T T T T T T 1 eeokee '18
14 2¢ 39 4¥  s5¢ 6d 7¥ 8¢ 9¢ 108 11¥ 12¢

2019

Mill USD

(L
o,
2L

29

27 A ./._‘,_.d .............. T -....,‘./l ........ ] o
N e 2019

23

Mill USD

21 —&— 2018

19

ol
St

17 T T T T T T T T T T T 1 eeeles '181 3
19 29 39 49 59 ¥ 7¥ 894 9¥ 109 11¥ 12¢
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
TANKER NORDIC GLAZE 158,400 2020 KOREA B&W 66 Undisclosed buyer
TANKER GLORIOUS 73,980 1999 JAPAN B&W 7.1 Undisclosed buyer
SEAWAYS
TANKER 46,205 2004 KOREA B&W 8.8 L.
ANTIGMAR Nigerian buyer,
SEAWAYS SS/DD/BWTS due
TANKER ARIADMAR 46,205 2004 KOREA B&W 8.8
TANKER COASTAL NFPTUNE 5,509 2014 CHINA DAIHA 4.5 Undisclosed buyer
(Bunkering)
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA  UNIT PRICE REMARKS
CONT ER. 93,728 2004 KOREA SULZ 7849 TEU 15.5
MONTECITO ! ‘ Greek buyer
E.R. SANTA (Technomar)
CONT BARBARA 93,728 2004 KOREA SULZ 7849 TEU 15.5
CONT GU%":lGDZSNG 71,283 2006 KOREA B&W 5642 TEU 13 German buyer
CONT BABL;—:SAGC;RE 52,184 2010 KOREA WART 4432 TEU 10.1
ASTORIA S. Korean buyer
CONT 51,314 2009 KOREA WART 4228 TEU 9.1
BRIDGE
U.K buyer
CONT AMBASSADOR 51,314 2009 KOREA WART 4228 TEU 9.1 (Borealis
BRIDGE -
Maritime)
CONT PUCCINI 34682 2003 CEMA L quiz 2400 TEU 71 U.AE. buyers
(Marshal Shipping)
CONT | MAX CENTAUR 13,766 2007 CHINA B&W 1118 TEU 5.7 German buyer
THORCO
MPP AFRICA 12,845 2010 JAPAN B&W 7.8 Undisclosed buyer

(TD, heavylifter)
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V. DEMOLITION
1) ¥7t
_ _ _ 2018 A -
sanaz | 200782 2018 B 2019 B o 20194 59
=
(US$/LDT)
538 518 518 =as p——
(EEHE i REEL (HECE) | ()

TANKER | 365.21 | 37.5% | 432.92 | 18.5% | 420.67 | -2.8% 432.50 426.67 0.0% -1.3%

18.8% | 425.33 | -3.5% 445.00 436.67 0.0% -1.9%

I

40.6

w

BC 370.83 | 38.5%

o

»7|& : QSN M A ZHUSD/LDT), SZ8 (HALjH])

——BC —— TANKER
490
470
450
430 M /
- V
390
370
350 : : : : : : : : : : : : .
*:\3’ (\,’\3’ \)\,'3’ oo,'\‘,b Q,q’ g,'\c,b 4’\3’ 0\3’ (\,\9 TN \\,'\9
R T I I AR U RO

V. DEMOLITION| PAGE No.14



STL MARKET REPORT No.248

Ch

| |_ N
2) S K| M =Kol gt
2018 14 .
. 2018 4 20199 +X 2019 5 &
CRP| 5 2
=
&Y
Million No Million FHg No. FHg Million No. Million sUs No sUs
owT T DWT | (HuChH)) (Rdrje)) | DWT | oowr | (muc) NG IEL T

TANKER | 20.86 | 195 | 1.42 6.8% 30 | 154% | 244 | 22| 004 | -986% | 1 | -955%

BC 420 112 364 86.6% 44 393% 053 14| 009 -82.7% 6 | -57.1%
N 3

3) off H| 4= ZF (Miion DWT)
WmBC m Tanker
3.50
3.00
2.50
2.00
1.50
1.00
- I I I
o 022 -
% % % % % ® % o o o &
; ht Ny N N N N N N N N N Y
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V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT  YARD M/E REMARKS
(usd/Idt)
full sub-conti
BC ROYAL ARSENAL 48,203 7,197 1999 JAPAN  MITSU 431 option, delivery
under tow
CONT ELAFONISOS 34015 10,672 1999 CERMA L pew 477 INDIA,
NY green recycling
YANGTZE AS IS Malaysia,
MPP INNOVATION 30,592 11,697 2002 CHINA  B&W 438 | ROB 190t
£ o
MPP SWARD (TD) 10,700 4001 1984 CEMA AN 442 full sub-conti
NY option
AS IS Sri Lanka,
TANKER | SHINYO OCEAN 281,395 38,220 2001 JAPAN  SULZ 432.5 damaged
condition
TANKER | ALEXITASPIRIT 150955 23780 1998  JAPAN  B&W 430 INDIA,
(Shuttle Tanker) green recycling
TANKER WARRIOR 45354 12,246 1999 CHINA  B&W 450 Ful ;;t'?::"t'
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V. KEY INDICATORS

1) Baltic Index

2019-05-10 2019-05-03 CHANGE 5 Year High 5 Year Low

BDI
BCI
BPI
BSI

BHSI

[ BDI e BC| e BP| e BS| === BHSI
5000

4500
4000 ﬂ
3500

3000 { J

2500

2000 -

1500

"

1000

500

Jul-14

Sep-14
Jul-15

Sep-15
Jul-16

Sep-16

Jul-17
Sep-17
Nov-17
Jan-18

Mar-18
Jul-18

Sep-18
Jan-19

May-14
Nov-14
Jan-15
Mar-15
May-15
Nov-15
Jan-16
Mar-16
May-16
Nov-16
Jan-17
Mar-17
May-17
May-18
Nov-18
Mar-19
May-19
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V. KEY INDICATORS

2) Bunker Price (USD/TON, MFLiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 426.00 ¥-9.00 407.00 ¥ -8.00 421.00 ¥-9.00
IFO180 461.00 ¥-9.50 440.00 V¥-22.50 479.50 ¥-1.50
MGO 622.00 ¥-1.50 615.50 A1.50 645.00 V¥ -5.50
LSMGO 625.50 ¥-3.50 607.00 ¥-2.00 - -
$7=d 58 10 7|&
3) Exchange Rate
= 2019-05-10 2019-05-03 CHANGE
o|= chy 1175.80 1163.90 A11.90
U= 2A(100) 1071.39 1043.72 A27.67
(= 1319.13 1300.66 A 18.47
= 22t 172.19 172.75 ¥-0.56

7

X ZDALOOIZ | =87
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VI.STL NEWS & INFORMATION

[3E0M FHSHUS T ESL= Y] - by. STL Gtour

otz

mjo

ofn S0 =AM Okt e SAH T M2 TS S 1 JACHH?

HH

=]
]
AE0M ! dEAML 2THHMAAE0 7HX| @HEtE 5~10 20|H SY0A Hz s =
AL A5 FH2HEUASS a2l AL 2HUSALYEE Y80t Y= e,
i=3 (e]]
= =

O[H= AM=IH S HFTHSLAME FH2HBAS

oli2] A2l SHSS 262 USUHFE
FHSHES’
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VI.STL NEWS & INFORMATION

B SMIX] SAZE OFLY

- AE=ASE: M1 HOE 33(ERT) =H2UHY ZEME!

-0 d, 2T, o HE AR 1 E(3.5cm x 4.5cm), =& 8,500 ¥ (7t AXE Tts

TH2HHS2 G228 H 13 ZF 725110 oM = 1I%7‘ 5T AFEAIOE Of At =LY
T2 & 2Xofor UL E, IH2TEASO0| ATt 2 LiZtofjM 23e = As A

= S ch= MUt el 7H =712 R0 U= Li2tof A2t
20| Ztsuch o2t ol Hd ERRESE ZH O[X|(www.koroad.orkr)Ofl A H|U[HE =

[EX: MAIYLE, 2019.04.19]
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VIl. CONTACT INFORMATION

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea

Tel: +82-2-776-0840 (Rep.)

E-mail: seoul@stlkorea.com

www.stlkorea.com

| SALE & PURCHASE

Neal S.I. Kwon (A=Y &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (X| X2 X}’&h)
Deputy General Manager
Tel. 070-7771-6411

Mob. 010-6625-9785
snp@stlkorea.com
claire@stlkorea.com
(Personal)

Fax: +82-2-776-0864

| CHARTERING | RESEARCH

Jiwon Song (S X|& AL
Tel. 070-7771-6417

Mob. 010-4042-9803
snp@stlkorea.com
jiwon@stlkorea.com
(Personal)

Sancho Kim (Z €%l O|A})
Director

Tel. 070-7771-6404

Mob. 010-5756-9378
snp@stlkorea.com
sancho@stlkorea.com
(Personal)

Leo J.M. Jung (BZH E &%)
General Manager

Tel. 070-7771-6409
Mob.010-3273-4008
snp@stlkorea.com
leo@stlkorea.com (Personal)

| AGENCY OPERATION (2%=% 1 Tel. 070-7771-6402)
| FERROALLOY LOGISTICS (2FX| ¥ XFE Tel. 070-7771-6405)

| WAREHOUSE MANAGEMENT (

o
I Al THE Tel. 070-7771-6406)

E-mail. operation@stlkorea.com

Of| AE|H X|F0{ (www.stigtour.com) 7

| o
Tel. 1661-8388 (Rep.) Fax.02-6499-8388 | &S Ol°F (B0t H¥ Tel 070-4800-0151)

E-mail. tour@stlgtour.com

M EOF7IH|O] (www.stlyacht.com)
Tel. 061-247-0331 Fax. 061-247-0333

E-mail. academy@stlyacht.com

| 2E/QE T F|S (0|7l H7Z Tel.010-2777-4027)
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