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|| . BULK CARRIER

Ch

(+M&™ 5 E7|Z=, Million USD, SZ& : MA: CHH|,%)

AR M7} 2015 2016 2017 2018 2019
. 32.08 24.06 31.63 35.17 31.25
Capesize 180K
-31.45% -24.99% 31.43% 11.20% -11.15%
Panamax 76K 17.04 13.67 17.71 18.92 19.00
-30.16% -19.80% 29.57% 6.82% 0.42%
Subramax 58K 15.67 13.02 16.33 17.92 17.17
P -36.04% -16.91% 25.44% 9.69% -4.20%
. 12.96 9.94 13.79 15.08 17.00
Handysize 37K 133.20% 23.32% 38.78% 9.37% 12.73%
OscHEd M7t - MPB5H 7|&
(M3 5 A7|F, Million USD)
40
” A\
30 \
o
=) % NV
g
TI\_ 20
o3
15
10
5
2015 2016 2017 2018 2019
e CAPE 32.08 24.06 31.63 35.17 31.25
e PMAX 17.04 13.67 17.71 18.92 19.00
e SMAX 15.67 13.02 16.33 17.92 17.17
e HANDY 12.96 9.94 13.79 15.08 17.00

II . BULK CARRIER | PAGE No.7
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|| . BULK CARRIER

TE 1¥ 2 ¥ 3 48 58 6 d
A} 3350 31.00 31.00 31.00 31.00 30.00 | 31.25
:::: HEhH| 0.0% -7.5% 0.0% 0.0% 0.0% -3.2% -
Uy 15%  -8.8%  -8.8% -8.8% -11.4% -16.7% | -11.1%
A7} 19.00 19.00 19.00 19.00  19.00  19.00 | 19.00
"m" Hgch| 0.0%  00%  00%  00%  00%  00% .
HAChH| 27%  27%  0.0%  0.0%  00%  00% | 0.4%
A7} 18.00 17.00 1700 17.00 17.00 17.00 | 17.17
55""8"‘(" il 0.0%  -56% 00%  00%  0.0%  0.0% s
HuAryy| 29%  -2.9%  -5.6%  -5.6%  -5.6% -5.6% | -4.2%
A7} 17.00 17.00 17.00 17.00 17.00 17.00 | 17.00
e HMryy| 13.3%  0.0%  0.0%  0.0%  0.0%  0.0% 2
HuACyy| 21.4%  21.4% 133%  97%  9.7%  63% | 12.7%
CAPE 33.00 34.00 3400 34.00 3500 36.00 | 35.17
PMAX 1850 1850 19.00 19.00  19.00  19.00 | 18.92
SMAX 17.50 17.50 18.00 18.00  18.00  18.00 | 17.92
HANDY (32k) 1400 14.00 1500 1550 1550  16.00 | 15.08

O Cape

40
38
36
34 -?.
32 N
30 0\‘
28 il 2018
26
24 cockee '181d
22
20 . . . . . . . . . . . )
19 29 3¢ 49 54 6% 74 8 99  10¥¢ 11¥ 12¢

) e 2019

Mill USD

II . BULK CARRIER | PAGE No.8
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|| . BULK CARRIER

Ch

O Panamax

20

CRR e — o o — — ey T o e e e -

18
17

16

e 2019

15

14

Mill USD

i 2018

13
12

coohos 18\ H

11
10

1¥ 2¢ 39 49

54

6¥

8¢

9¢

109 11¢ 12¢

O Supramax

20

19
18 -+

17

16

15

Mill USD

14

13

12

11
10

14 24 39 49

54

6

8¢

9¢

108 11¥ 12¢

O Handy

18

17 A

16

= assssgy—

15 +

IFYD

g 2019 (37k)

14 -

13

——— 2018 (32k)

12

Mill USD

11

10
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
AGTR CHINA
BC BLOSSOM 99,000 2019 o0 B&W 32 Japanese buyer,
AGTR CHINA delivery
July '19 + June '19
BC AMBITION 99,000 2019 (JPN) B&W 32 y
BC OCEAN RUBY 92,500 2010 CHINA B&W 13.2 German buyer
BC THETIS 73,624 2004 CHINA B&W 6.4 Undisclosed buyer
BC ODIGITRIA 46,509 2001 JAPAN MITSU C 4x30t 5.5 Chinese buyer
D
BC I:FIQ\AV\'/AEN 34,358 2014 JAPAN MITSU C 4x30t 15.5 Greek buyer

II . BULK CARRIER | PAGE No.10
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Ch

(M 5 H7|F, Million USD, 3= : MAE CH|, %)
= 2015 2016 2017 2018 2019
80.80 67.75 63.08 64.42 69.67
VLCC 310K
9.04% -16.15% -6.89% 2.11% 8.14%
Suezmax 160K 59.60 48.67 41.29 43.54 49.17
17.32% -18.34% -15.15% 5.45% 12.92%
45.60 35.92 30.29 31.75 35.33
Af 105K
ramax 17.83% -21.24% -15.66% 4.81% 11.29%
MR 51K 27.70 24.83 23.79 26.50 28.17
2.97% -10.35% -4.19% 11.38% 6.29%
Chemical Tanker 12.60 13.92 12.42 11.77 11.04
IMO 11 13K -3.08% 10.45% -10.78% -5.20% -6.19%
O TANKER HE A M7} - MA 5 7|&
+M& 5 AJ|E, Million USD, SZ& : %)
90
* ‘\
70 \ /
a 60
(%]
2 \
g 50
’;‘(—J 40 \ e
/
30
20
10
2015 2016 2017 2018 2019
e \/LCC 80.80 67.75 63.08 64.42 69.67
——SUEZ 59.60 48.67 41.29 43.54 49.17
e AFRA 45.60 35.92 30.29 31.75 35.33
e MR 27.70 24.83 23.79 26.50 28.17

IV . TANKER | PAGENo.11
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TE 14 2g 3¢ 4 5 62 o7
M7t 70.00 69.00 69.00 68.00 71.00 71.00  69.67
‘3’;3; MYy 6.1%  -1.4%  0.0%  -14%  4.4% 0.0% -
HECHH]| 9.4% 9.5% 7.8% 6.3% 10.9% 10.9% 8.2%
M7t 48.00 50.00 50.00 49.00 49.00 49.00 | 49.17
igg; MYy 7.9% 4.2% 0.0% 2.0%  0.0% 0.0% -
HACHH| 14.3% 19.0% 17.6% 12.6% 12.6% 12.6% | 12.9%
M7}t 35.00 35.00 35.00 35.00 35.00 37.00 35.33
;\(F:u: My 6.1% 0.0% 0.0% 0.0% 0.0% 5.7% -
HECHH]| 9.4% 16.7% 12.9% 9.4% 9.4% 15.6% @ 11.3%
M7t 28.00 28.00 28.00 28.00 28.00 29.00 | 28.17
m Mgy 1.8% 0.0% 0.0% 0.0% 0.0% 3.6% -
HACHH| 12.0% 12.0% 7.7% 4.7% 4.7% 8.4% 6.3%
CHEM M7}t 11.00 11.25 11.00 11.00 11.00 11.00 11.04
IMO2 Ml 0.0% 2.3% -2.2% 0.0% 0.0% 0.0% =
13K
HHECHH] -15.4%  -10.0% -12.0% -10.2%  -6.4% -43%  -6.2%
VLCC 64.00 63.00 64.00 64.00 64.00 64.00 | 64.42
SUEZ 42.00 42.00 42.50 43.50 43.50 4350 @ 43.54
AFRA 32.00 30.00 31.00 32.00 32.00 32.00 | 3175
MR 25.00 25.00 26.00 26.75 26.75 26.75 = 26.50
CHEM 13.00 12.50 12.50 12.25 11.75 11.50 | 11.77
0 VLCC-310K
73
71
69
a 67 e ) ()19
2 65
= 63
= il 2018

61
59

57
55

coohee '18\d HoF

IV . TANKER | PAGE No.12
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lll. TANKER

0

O SUEZMAX-160K

51

49 -

47
Q s
2 43 -

)

39

37

35

19 29 3¢ 49 54 62 79 8 99 10¥ 11¥ 129

OO0 AFRAMAX-105K

37

35 A
33

31 A

29

Mill USD

27

25

23

21 T T T
1¢ 24 3¢9 4d¥ 54 6% 74 8¢ 9¢ 108 11¥ 12¢¥

2019

== 2018

31

29

27

25 A

23

Mill USD

21

19

17

19 29 39 44 54 62 74 8 99 108 11¥ 12¢

e 2019

{2018

»
=
(o]
L
o
“
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
HYUNDAI Norwegian buyer
TANKER | oy iiioeopy 300000 2020 KOREA B&W 92.5 (Frontline)
TANKER | DAEWOO 5455 300,000 2019 KOREA  B&W 98 South Korean buyer
(SK Shipping)
TANKER | SAPPHIRE-T 11,300 2008 TURKEY  MAK 2 7 Danish buyer
TANKER | KAITO MARU 4998 2007 JAPAN  B&W 3.1 Undisclosed buyer,
laid up in Taiwan
OlL FPMC 22 50,994 2010  KOREA B&W
/CHEM 30 European buyer,
olL SS/DD due 01/2020
FPMC 20 50,994 2009  KOREA B&W
/CHEM
OIL Greek buyer,
JCHEM FPMC 21 50,994 2009  KOREA B&W 14.5-14.9 Deepwell
olL ATLANTIC
46,838 2010  KOREA B&W 3 20 )
/CHEM QUEEN Danish buyer
oIL ATLANTIC (Torm)
JCHEM PEGASUS 46,838 2010  KOREA B&W 3 20
/CCI-)||ELM BORAQ 46,286 2003 KOREA B&W 2 7.1 Undisclosed buyer
oI ety 44,999 2009  JAPAN B&W 16.2 (Pr:;“jgak))ug:/roo
/CHEM EFFICIENCY ’ ' ’

freshly passed
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2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E  CAPA UNIT PRICE REMARKS
CONT | PARSIFAL 101,500 2006 KOREA B&W 8204 TEU 25 (SIS T
(Danaos)
HAMMONIA
CONT VIRGINIA 56,620 2014 CHINA  B&W 4896  TEU 27
HAMMONIA Singapore buyer
CONT | ¢ ) DPHIRE 56,620 2014 CHINA  B&W 4896  TEU 27 (seacon)
HAMMONIA
CONT AMERICA 56,620 2014 CHINA  B&W 4896  TEU 27
. Chinese buyer
SUNSHINE high :
CONT | o NDAMA 21,500 2007 JAPAN  B&W 1708  TEU 7 (Shanghal
Shipping)
DONGTAI Action sale,
MPP BAGZE 12,500 2008 CHINA  WART 658  TEU 4.8 Chinese buyer
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Ch

1) M7}
B N B 2018 ' .
- 2017 2 2018 Yt 2019 Y . 2019'd 6
=
(US$/LDT)
538 518 518 528 sz8
(H A chH) (M) () [Cak=1= l)) ()
TANKER | 365.21 | 37.5% | 432.92 | 18.5% | 421.67 | -2.6% | 43500 | 42667 | 0.0% | -1.9%
BC 370.83 = 38.5% | 440.63 @ 18.8% | 426.67 @ -3.2% | 43250 | 440.00 | 23% | 1.7%
*7|& : A M A1 Z(USD/LDT), ZEE (HECHH])
——BC ———TANKER
490
470
450

410

390

370

350 T T T T T T T T
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Ch

| |_ N
2) S| M| M =X ozt
2018 d
. 2018 4 2019 4 +X 20199 6 &
LT 6%
=3
Million No Million +Hg No. +Hg Million No. Million e No sae
DWT : DWT (M hH]) B ESIE I TET)) DWT : DWT (M ThH]) C | @y
TANKER | 20.86 | 195 1.94 9.3% 40 20.5% 2.87 16 0.39 -86.3% 5 -68.8%
BC 4.20 112 3.88 92.3% 57 50.9% 0.17 11 0.15 -12.5% 6 -45.5%
N <
3) off H| 4= ZF (Miion DWT)
WmBC W Tanker

3.50

3.00

2.50

2.00

1.50

1.00

0.5

o

0.00

OQ

\/ #
N o
N v:)

)

&

& \\0“\

Qé) \’bQ

‘<é‘°/

‘I
@’b

N NS NN N NN B N N
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|V.DEMOLITION

V -1. Demolition Sales Report

PRICE

TYPE VESSEL DWT LDT BLT YARD M/E REMARKS
(usd/Idt)

BC RAKIURA MARU 23,872 8,502 1996 SWEDEN B&W 468 INDIA
PCC DELPHINUS 10,800 6,786 1991 JAPAN MITSU 415 INDIA
PCC TRANS PACIFIC 5 10,700 7,780 1992 JAPAN MITSU 415 INDIA

AS IS Jeddah,
TANKER WATBAN 300,361 48,100 1996 JAPAN MITSU 442 incl. ROB
1250t
AS IS
TANKER BRILLIANT 44,484 8,450 1992 CHINA B&W 421 Singapore,
incl. ROB 200t
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5 Year Low

5 Year High

CHANGE

2019-06-14

STL MARKET REPORT No.254
V. KEY INDICATORS
2019-06-21

1) Baltic Index

6T °N 39vd |SYOLVDIANI AT " IA

6T-unf
6T-1dy
67-9°4
81-93Q
81-190
81-3ny
8T-unf
8T-1dy
81-024
£1-93Q
LT-390
LT-8ny
LT-unf
LT-1dy
L1-994
91-23@
91-10
91-3ny
gT-unf
91-1dy
91-924
ST-93@
ST-120
= ST-Sny
ST-ung
ST-4dy
ST-994

—— v172°d
¥1-320

— y1-8ny
pT-unf

=== BHSI

ﬂ
i

A 478.00
e BP|

[ BDI

BDI
BCI
BPI
BSI
BHSI
5000
4500
4000
3500
3000
2500
2000 -
1500
1000 -
500




STL

V. KEY INDICATORS

3
’ ‘_‘:5
J:I‘B

2) Bunker Price (USD/TON, MFLiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 394.00 A17.50 368.50 A5.50 A 25.50
IFO180 448.50 A 29.00 405.50 A6.00 A 29.50
MGO 580.00 A 20.00 555.00 A 13.50 A 14,50
LSMGO 586.00 A27.50 558.50 A22.00 -
$7=d 68 21 7|F
3) Exchange Rate
= 2019-06-21 2019-06-14 CHANGE
o|= chy 1167.70 1184.70 V¥-17.00
U= A(100) 1087.90 1093.45 V¥-5.55
(= 1318.51 1336.16 V-17.65
= 22t 169.62 171.09 V-1.47

7

X ZDALOOIZ | =87
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VIl. CONTACT INFORMATION

e h

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea

Tel: +82-2-776-0840 (Rep.)

E-mail: seoul@stlkorea.com

www.stlkorea.com

| SALE & PURCHASE

Neal S.I. Kwon (A=Y &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (X| X2 X}’&h)
Deputy General Manager
Tel. 070-7771-6411

Mob. 010-6625-9785
snp@stlkorea.com
claire@stlkorea.com
(Personal)

Fax: +82-2-776-0864

| CHARTERING

Sancho Kim (Z €%l O|A})
Director

Tel. 070-7771-6404

Mob. 010-5756-9378
snp@stlkorea.com
sancho@stlkorea.com
(Personal)

LeoJ.M. Jung (B2 &%)
General Manager

Tel. 070-7771-6409
Mob.010-3273-4008
snp@stlkorea.com

leo@stlkorea.com (Personal)

| AGENCY OPERATION (2%=% 1% Tel. 070-7771-6402)
| FERROALLOY LOGISTICS (2FX| ¥ XFE Tel. 070-7771-6405)

| RESEARCH

Jiwon Song (S X|& AL
Tel. 070-7771-6417

Mob. 010-4042-9803
snp@stlkorea.com
jiwon@stlkorea.com
(Personal)

o
| WAREHOUSE MANAGEMENT (F! & 4! T}EF Tel. 070-7771-6406)

E-mail. operation@stlkorea.com

Of| AE|H X|F0{ (www.stigtour.com) 7

Tel. 1661-8388 (Rep.) Fax. 02-6499-8388

E-mail. tour@stlgtour.com

M EOF7IH|O] (www.stlyacht.com)
Tel. 061-247-0331 Fax. 061-247-0333

E-mail. academy@stlyacht.com

| Ol EZt Tel. 070-4800-0153)

Tel. 070-4800-0151)

o
j7|X| /5L E/E= (U= ti2| Tel. 070-4800-0150)

| 2EE/QE T F|= (0| H7Z Tel.010-2777-4027)
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