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The STL Market Report covers major issues affecting the world S&P market and Demolition 15
provides an outlook for the market developments. The report provides a detailed
analysis of key developments impacting S&P market trends.
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|| . BULK CARRIER

Ch

(+M&™ 5 E7|Z=, Million USD, SZ& : ML CHH|,%)

AR M7} 2015 2016 2017 2018 2019
32.08 24.06 31.63 35.17 31.07
Capesize 180K

-31.45% -24.99% 31.43% 11.20% 11.65%

banamax 76K 17.04 13.67 17.71 18.92 19.00
-30.16% -19.80% 29.57% 6.82% 0.42%

Suoramax 58K 15.67 13.02 16.33 17.92 17.14
P -36.04% -16.91% 25.44% 9.69% -4.34%

] 12.96 9.94 13.79 15.08 17.00
Handysize 37K -33.20% -23.32% 38.78% 9.37% 12.73%

OscHEa M7t - dF 549 7]

h

(4™ 5 EI|E, Million USD)

40
35 / \
30 \
a \ /
]
~
",.‘(’J 20
15
) \
5
2015 2016 2017 2018 2019
e CAPE 32.08 24.06 31.63 35.17 31.07
e PIMIAX 17.04 13.67 17.71 18.92 19.00
e SMAX 15.67 13.02 16.33 17.92 17.14
== HANDY 12.96 9.94 13.79 15.08 17.00

II . BULK CARRIER | PAGE No.7
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|| . BULK CARRIER

2019

2018

e 18 28 38 48 s ¥ 7¥® s8E 9% g
A} 33.50 3100 3100 31.00 31.00 31.00  30.00 31.07
cae  MECHHl  00%  -7.5%  0.0%  00%  00%  0.0%  0.0% -
o Aokl 15% 8%  88%  88%  B8% 1A% -11.6%
M7} 1900 19.00 19.00 19.00 19.00  19.00  19.00 19.00
"m" HYhHl  00%  00%  00%  0.0%  0.0%  00%  0.0% -
A 27%  27%  00%  00%  00%  00%  0.0% 0.4%
A7} 1800 1700 17.00 1700 17.00 17.00  17.00 17.14
55""8"‘(" iyl 0.0%  -5.6%  0.0%  0.0%  00%  00%  0.0% -
HMEE 29%  -29%  5.6%  -5.6%  5.6%  -5.6%  -5.6% -4.3%
M7} 1700 1700 17.00 1700 17.00 17.00  17.00 17.00
Non  HECHH 133%  0.0%  00%  00%  0.0%  0.0%  0.0% .
MEE 214%  21.4%  13.3%  97%  9.7%  97%  63% 12.7%
CAPE 33.00 3400 3400 3400 3500 3400 37.25 3725 3625 | 3517
PMAX 1850 1850  19.00 19.00 19.00 19.00 19.00 19.00 19.00 | 18.92
SMAX 1750 1750 1800 1800 1800 1800 1800 1800 18.00 | 17.92
HANDY (32K) 1400 1400 1500 1550 1550 1550 1600 1500 1500 | 15.08
O Cape
40
38
zz _ _:<. ........ S
éi 32 S ™
= 30
E 28 el 2018
26
24 cockeo 184 W
22
20 T T T T T T T T 1

8¢

9¢

109 11

4

124
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|| . BULK CARRIER

Ch

O Panamax

20

CRR e — o o — — — T o e e e -

18
17

16

e 2019

15

14

Mill USD

i 2018

13
12

coohos 18\ H

11
10

1¥ 2¢ 39 49

54

6¥

8¢

9¢

109 11¢ 12¢

O Supramax

20

19
18 -+

17

16

15

Mill USD

14

13

12

11
10

14 24 39 49

5¢

6

8¢

9¢

108 11¥ 12¢

O Handy

18

17 A

16

= assssgy—

15 +

IFYD

g 2019 (37k)

14 -

13

——— 2018 (32k)

12

Mill USD

11

10
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< v
III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
BC EURO 177,477 2005 JAPAN B&W 14.5 Greek buyer
FORTUNE g ' o
Undisclosed buyer,
BC MI\:gEBT_?L 170,649 2004 KOREA B&W 13.5 incl 3 yr tcb USD
13.000/day
TAI TAIWAN .
BC PROGRESS 77,834 2004 (JPN) B&W 7.5 Chinese buyer
BC ES SAKURA 76,596 2007 JAPAN B&W 11.5 Undisclosed buyer
BC CRYSTAL 76,523 2009 JAPAN B&W 13.1 Greek buyer
WIND
BC BANZAI 74,222 2002 JAPAN B&W 7 Chinese buyer
BC SUSE 56,925 2011 CHINA B&W C 4x35t 10.7 Greek buyer
BC PISTIS 52,388 2004 JAPAN B&W C4x30t 7.5 Chinese buyer
BC ALKYON 36056 2015 CHINA  WART C4x30.5t 12.75 Auction sale,
Turkish buyer
DAIWAN Greek buyer,
BC BRAVE 34,358 2014 JAPAN MITSU C4x30t 15 BWTS fitted
BC GEA 33,562 2005 JAPAN MITSU C 4x30t 6.85 Danish buyer
KING Greek buyer
BC CANOLA 28,000 2013 JAPAN B&W C 4x30.5t 8.4 (Newport), Log fitted

II . BULK CARRIER | PAGE No.10
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Ch

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)

= 2015 2016 2017 2018 2019
80.80 67.75 63.08 64.42 69.86

VLCC 310K

9.04% -16.15% -6.89% 2.11% 8.44%

Suezmax 160K 59.60 48.67 41.29 43.54 49.14
17.32% -18.34% -15.15% 5.45% 12.87%

45.60 35.92 30.29 31.75 35.71

Af 105K

ramax 17.83% -21.24% -15.66% 4.81% 12.49%
MR 51K 27.70 24.83 23.79 26.50 28.43
2.97% -10.35% -4.19% 11.38% 7.28%

Chemical Tanker 12.60 13.92 12.42 11.77 11.04
IMO I 13K -3.08% 10.45% -10.78% -5.20% -6.24%

O TANKER HE A M7} - MA 5 7|&

M& 5 EI|FE, Million USD, SZE : %)

90
* ‘\
[a) 60
7]
2 \
g 50
T 40 ~
\ /
30 =
20
10
2015 2016 2017 2018 2019
e \/LCC 80.80 67.75 63.08 64.42 69.86
e SUEZ 59.60 48.67 41.29 43.54 49.14
e AFRA 45.60 35.92 30.29 31.75 35.71
s MR 27.70 24.83 23.79 26.50 28.43

IV . TANKER | PAGENo.11
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«Q
M7t 70.00 69.00 69.00 68.00 71.00 71.00 71.00 69.86
‘3’:8; MEChHl 61%  -1.4%  0.0% -1.4% 4.4%  0.0% 0.0% -
HECHH]| 94%  95% 7.8% 6.3% 10.9% 10.9% 10.9% 8.4%
M7t 48.00 50.00 50.00 49.00 49.00 49.00 49.00 49.14
igg; MEYiHl  79%  42%  0.0% -2.0% 0.0% 0.0% 0.0% -
MUAHH]  143% 19.0% 17.6% 12.6% 12.6% 12.6% 12.6% 12.9%
M7}t 35.00 35.00 3500 3500 3500 37.00 38.00 35.71
2018 ?5?’.? MEiHl  61%  0.0% 0.0% 0.0% 00% 57% 2.7% -
HECHH| 9.4% 16.7% 12.9% 9.4% 9.4%  15.6% 18.8% 12.5%
M7t 28.00 28.00 28.00 28.00 28.00 29.00 30.00 28.43
5"’1'i MEid]  18%  0.0% 00% 0.0% 00% 3.6%  3.4% -
HHECHH]  12.0% 12.0% 7.7% @ 4.7% 4.7%  8.4% 12.1% 7.3%
CHEM M7}t 11.00 11.25 11.00 11.00 11.00 11.00 11.00 11.04
imo2  TECHH]| 0.0%  23% -22% 0.0% 00% 0.0% 0.0% =
13K
HMHECHH]  -15.4% -10.0% -12.0% -10.2% -6.4% -4.3% -4.3% -6.2%
VLCC 64.00 63.00 64.00 64.00 64.00 6400 64.00 64.00 6500 | 64.42
SUEZ 42.00 42.00 4250 4350 4350 43.50 43.50 44.00 44.50 43.54
2017 AFRA 32.00 30.00 31.00 32.00 32.00 32.00 32.00 32.00 32.00 | 31.75
MR 25.00 25.00 26.00 2675 2675 2675 26.75 26.00 27.00 26.50
CHEM 13.00 12,50 12,50 12.25 11.75 1150 11.50 11.50 11.50 | 11.77
0 VLCC-310K
73
71
69 -
a 67 e ) (019
2 65
= 63
= il 2018

61

59

57
55

coohee '18\d H o
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lll. TANKER

0

O SUEZMAX-160K

51

49 -

47

Q s
2 43 -

)

39

37

35 . . . . . . . .
19 29 3¢ 49 54 62 79 8 99

109 11¢¥ 12¥

O AFRAMAX-105K

37

35 A

33

2019

31 4

29

Mill USD

27

25

23

21 T T T T T T T
19 2¢ 3¢ 4¥ s5¢9 ed 79 8¥ 9¥

109

11¥

12¢

== 2018

31

29

27

25 A

23

Mill USD

21

19

17
19 29 39 44 54 69 74 8 9¢

10¢

11¢

124
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< v
IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
PHOENIX
TANKER VANGUARD 306,506 2007 KOREA SuULz 38.7 Greek buyer
TANKER PYTHEAS 114,809 2004 KOREA B&W 14.85 Greek buyer
OIL KRISJANIS .
JCHEM VALDEMARS 37,300 2007 KOREA B&W 2&3 11.25 Undisclosed buyer
L
/C?||EM CHAO SHENG 8 19,908 2012 CHINA B&W 2 13.8 Chinese buyer
OIL Undisclosed buyer,
JCHEM SICHEM PARIS 13,079 2008 KOREA B&W 8 inclZyTeR
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA  UNIT PRICE REMARKS
CONT | KOTA TEGAP 10,728 2002 KOREA B&W 3.25 Korean buyer
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Ch

1) M7}
B N B 2018 ' .
- 2017 2 2018 Yt 2019 Y e 20199 7 ¥
=
(US$/LDT)
538 518 518 528 sz8
(A chH) (T () [Cak=1= l)] )
TANKER | 365.21 | 37.5% | 432.92 | 185% | 422.38 | -2.4% | 41500 | 426.67 | 0.0% | 2.8%
BC 370.83 | 38.5% | 440.63 | 18.8% | 428.57 | -2.7% | 417.50 | 440.00 @ 0.0% | 5.4%
*7|& : A M A1 Z(USD/LDT), ZEE (HECHH])
—BC ———TANKER
490
470
450

» A

410

390

370

350 L o o o
\&:& w"é& %Q’Q;\‘,b o":\ib $04”% QQ’C'\C}) \’b'@ «Q})"& @"‘So} VQVQ @fﬁ@ \\#\9 \0\:\9
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Ch

| |_ N
2) Sff H| M+ i
2018 14 .
. 2018 'd 2019 9 &+H 20199 6 ¥
SHH M 6
5
Million No Million k= No. FHE Million No. Million sde No sae
DWT : bwT (M = ChH]) (M= ChH]) DWT : DWT (M) C | (Rdhe|)
TANKER | 20.86 | 195 | 2.00 9.6% 44 22.6% 2.87 16 | 0.45 -84.4% 9 -43.8%
BC 420 @ 112  3.88 92.3% 57 50.9% 0.17 11 | 0.15 -12.5% 6 -45.5%
- <
3) off H| 4= ZF (Miion DWT)
W BC M Tanker
3.50
3.00
2.50
2.00
1.50
1.00
- I I I
. 5% 8
) D ® N N @ S 9 9 % o ) ]
N N N N N N N Y N N N N N
s \/ 4 ” ‘: 4{ c’/ 4 ” ‘I KI - 4
\QQ \\) }\}% C,Q'Q 0(.- %0 Q@, \"b(\ <(Q‘9 \‘\’b ?Q @"s\ \\}Q
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V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT YARD M/E REMARKS
(usd/Idt)
India/ Bangladesh in
CONT S“;i;?)PGOERE 50,863 16,318 2002 B&W 482 Buyers’ Option,
incl. spare prop
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5 Year Low

5 Year High

2019-06-21 CHANGE

STL MARKET REPORT No.255
V. KEY INDICATORS
2019-06-28

1) Baltic Index

QT °N 39vd |SYOLVDIANI AT " IA

6T-unf
6T-1dy
61-924
81-23@
81-190
81-8ny
8T-unf
8T-4dy
81-924
L1-93@
L1990
LT-8ny
LT-unf
LT-4dy
LT-924
91-%3@
91-10
91-8ny
gt-unf
9T-4dy
91-924
§1-22@
ST-10
= ST-8ny
ST-unf
ST-Jdy
ST-92
VARELY
¥1-10
¥1-8ny
yT-unf

=== BHSI

A 210.00
== BP| === BS|

[ BDI

BDI
BCI
BPI
BSI
BHSI
5000
4500
4000
3500
3000
2500
2000 -
1500
1000 -
500




S —
@”
STL ?a ng
@
2) Bunker Price (USD/TON, MELiH|SZ)
(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 429.00 A35.00 392.00 A23.50 407.50 A28.00
IFO180 454.00 A5.50 423.50 A18.00 460.50 A25.00
MGO 602.00 A22.00 582.00 A27.00 627.50 A26.50
LSMGO 606.00 A20.00 575.00 A16.50 - -
$7=d 68 28Y 7|E
3) Exchange Rate
= 2019-06-28 2019-06-21 CHANGE
o|= chy 1156.80 1167.70 ¥-10.90
U= 2A(100) 1073.35 1087.90 V¥ -14.55
(= 1315.11 1318.51 ¥-3.40
= 9ot 168.08 169.62 V-1.54

7

X ZDALOOIZ | =87
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VI.STL NEWS & INFORMATION

B <HESF> Mot d, A5l

Yot <MPSF>0| STots g2 ZEO| & = Y Fota{H 2hQez ol 2Ap AL Qle
T OE2IE0AM Xt2 oF 1 A[ZF gt H= BOT MB|otof= <HEZF>0| Sd= = Mot
GO RIXISLE O] X2 'LIIA2 BN e S| =0 E7MA2E AH Q{2 'QAY E= d'0|2t= okt
Mdlotd2 EY 20 AZLEoH MU EHZ MHIECL & R E OFECH2 AHQIE ZEtA2
YAEOf 2EASO| OZE AREE AR =H Fart

Yot <QOISF>0| O3 SR Abs o] ZHO| & Ha 292 2T 250 22 2% £OIA=
250| HICHE RH2 ot 20 SF2 MAZE 2 LIEHHCE 13 M7[0f K0T SA 29l 882
Q2 SHME JTUHol2t O SieloflX| FHo2 UKL, dN2= TA 2AZ A0[H

XRO[2td ot A|A0M 7HY OFFEE 22 &2l

—

Yot <2tEE>2l FOUSQ 2HEAEO| EfO{H dof REO| E Yo ZEA SY0E2 FUAZ
MAE=twAo] Sl MANe 2EX 2, BtCh 210 I A= = AHet 2522 FHSL. 1km 2
42 Yol g2 sEm A2 Y= g0, d7Ks S22 AZE o2 X7
FO 2= BO| ZhX|TE, A2t mf E7| 20 oA SR S= A= MECHL SY0|E ST
US 7|0, 2HER0| 9 F2(2| OtELIE S=20 S2IM F& F= YUS SN

B <ASg=> ZZH Mk, =290|

ot <2 F=>9f NHQ HFO| & o= L290] Z2H ML 0|2 0]20= =290
XRO| HZFo| FO7F & S0 EXHetet. 8i7F At EX| ot JF5| SX(T, tHAA S| OFS L2
281 20| ojF =2 HES A= 5 ULk FHL ZF0H =S0I/AE ASE=. L2012
YEWS W SHEDH, O|MH QI SfofAX| =H EHA MOE FAS HArE AOIC,.
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VIl. CONTACT INFORMATION

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea

Tel: +82-2-776-0840 (Rep.)

E-mail: seoul@stlkorea.com

www.stlkorea.com

| SALE & PURCHASE

Neal S.I. Kwon (A=Y &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (X| X2 X}’&h)
Deputy General Manager
Tel. 070-7771-6411

Mob. 010-6625-9785
snp@stlkorea.com
claire@stlkorea.com
(Personal)

Fax: +82-2-776-0864

| CHARTERING | RESEARCH

Jiwon Song (S X|& AL
Tel. 070-7771-6417

Mob. 010-4042-9803
snp@stlkorea.com
jiwon@stlkorea.com
(Personal)

Sancho Kim (Z €%l O|A})
Director

Tel. 070-7771-6404

Mob. 010-5756-9378
snp@stlkorea.com
sancho@stlkorea.com
(Personal)

Leo J.M. Jung (BZH E &%)
General Manager

Tel. 070-7771-6409
Mob.010-3273-4008
snp@stlkorea.com
leo@stlkorea.com (Personal)

| AGENCY OPERATION (2%=% 1 Tel. 070-7771-6402)
| FERROALLOY LOGISTICS (2FX| ¥ XFE Tel. 070-7771-6405)

| WAREHOUSE MANAGEMENT (

o
I Al THE Tel. 070-7771-6406)

E-mail. operation@stlkorea.com

Of| AE|H X|F0{ (www.stigtour.com) 7

| o
Tel. 1661-8388 (Rep.) Fax.02-6499-8388 | &S Ol°F (B0t H¥ Tel 070-4800-0151)

E-mail. tour@stlgtour.com

M EOF7IH|O] (www.stlyacht.com)
Tel. 061-247-0331 Fax. 061-247-0333

E-mail. academy@stlyacht.com

| 2E/QE T F|S (0|7l H7Z Tel.010-2777-4027)
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