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|| . BULK CARRIER

Ch

(+M&™ 5 E7|Z=, Million USD, SZ& : ML CHH|,%)

AR M7} 2015 2016 2017 2018 2019
32.08 24.06 31.63 35.17 31.07
Capesize 180K

-31.45% -24.99% 31.43% 11.20% 11.65%

banamax 76K 17.04 13.67 17.71 18.92 19.00
-30.16% -19.80% 29.57% 6.82% 0.42%

Suoramax 58K 15.67 13.02 16.33 17.92 17.14
P -36.04% -16.91% 25.44% 9.69% -4.34%

] 12.96 9.94 13.79 15.08 17.00
Handysize 37K -33.20% -23.32% 38.78% 9.37% 12.73%

OBcHET M7t - U5

'

7|

h

(4™ 5 EI|E, Million USD)

40
35 / \
30 \
a \ /
]
~
",.‘(’J 20
15
) \
5
2015 2016 2017 2018 2019
e CAPE 32.08 24.06 31.63 35.17 31.07
e PIMIAX 17.04 13.67 17.71 18.92 19.00
e SMAX 15.67 13.02 16.33 17.92 17.14
== HANDY 12.96 9.94 13.79 15.08 17.00

II . BULK CARRIER | PAGE No.7



STL

|| . BULK CARRIER

T8 18 2 g 38 4 58 6 72 8¥ 9H e
M7} 3350 3100 3100 3100 31.00 31.00  30.00 31.07
:::: Helryy| 0.0%  -7.5%  0.0% 0.0% 0.0% 0.0% 0.0% 2
Hurhy| 15%  -88% -88%  -88%  -88% -11.4% -19.5% 11.6%
M7} 19.00 19.00 19.00 19.00 19.00 19.00  19.00 19.00
"m" HMYrhH| 00%  00%  00%  00% 00% 00%  0.0% -
HuchH| 27%  27%  00%  00%  00%  00%  0.0% 0.4%
2019
M7t 1800 17.00 1700 17.00 17.00 17.00  17.00 17.14
55""8"‘(" M| 00%  5.6% 00% 00%  00%  0.0% 0.0% -
HurhH| 29%  2.9%  5.6%  5.6% 5.6% -56%  -5.6% -4.3%
M7} 1700 17.00 1700 17.00 17.00 17.00  17.00 17.00
“?[‘;?(Y MYl 133%  0.0%  0.0%  0.0%  00%  00%  0.0% -
MugHl  214%  21.4%  133%  97%  97%  97%  6.3% 12.7%
CAPE 3300 3400 3400 3400 3500 3400 37.25 3725 3625 | 35.17
018 PMAX 1850 1850 19.00 19.00 19.00  19.00  19.00 19.00 19.00 | 18.92
SMAX 1750 1750 1800 1800 1800 1800 1800 1800 1800 | 17.92
HANDY (32k) 1400 1400 1500 1550 1550 1550  16.00 1500 1500 | 15.08
O Cape
40
38
zj Aossommiriiiii
a 5 _.<. B 2019
(%]
5. N O —, .
E 28 il 2018
26
24 cockes '18\d Hl
22
20
19 29 3¢ 44 54 6 74 8¥Y 99 108 11¥ 12¢
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|| . BULK CARRIER

Ch

O Panamax

20

CRR e — o o — — — T o e e e -

18
17

16

e 2019

15

14

Mill USD

i 2018

13
12

coohos 18\ H

11
10

1¥ 2¢ 39 49

54

6¥

8¢

9¢

109 11¢ 12¢

O Supramax

20

19
18 -+

17

16

15

Mill USD

14

13

12

11
10

14 24 39 49

5¢

6

8¢

9¢

108 11¥ 12¢

O Handy

18

17 A

16

= assssgy—

15 +

IFYD

g 2019 (37k)

14 -

13

——— 2018 (32k)

12

Mill USD

11

10

I . BULK CARRIER | PAGE No.9



Sy =
STL JSiL
< v
III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
SHINYO
BC DILIGENCE 176,955 2006 JAPAN B&W 16.8 Hong Kong buyer
BC MAGICA G 82,740 2012 KOREA B&W 19 Greek buyer
KAVO
BC MANALI 76,801 2004 JAPAN B&W 8.7 Greek buyer
BC YM VIRTUE 76,610 2003 JAPAN B&W 7.52 Chinese buyer
ETERNAL .
BC GRACE 76,585 2006 JAPAN B&W 9.6 Chinese buyer
Greek buyer,
BC OGNA 75,825 2008 CHINA B&W 10.3 ss/dd passed
& BWTS fitted
Undisclosed buyer,
BC OCEAN JORF 61,269 2016 JAPAN B&W C 4x30.7t 24 dd passed March
2019
Greek buyer,
BC BLUE CAT 56,956 2009 CHINA B&W C4x30t 9 .
Auction sale
BRIGHT
BC HERO 51,725 2009 JAPAN MITSU C 4x30t 9.5 Greek buyer
(open hatch)
BC KESTREL | 50351 2004 JAPAN  B&W  C4x30t 7.325  |awanesebuyer,
ss/dd due
AURORA Greek buyer
BC BULKER 32,722 2004 JAPAN MITSU  C4x30.5t 6.8 . sl
basis ss passed
(sd, log)
IKAN JERUNG Hong Kong buyer,
BC (open hatch) 31,760 2009 JAPAN MITSU C4x30t 9 dd due March 2020
GENCO
BC CHALLENGER 28,428 2003 JAPAN B&W C 4x30.5t 5.2 Vietnamese buyer
(log fitted)
BC RAULI N 27,348 1996 CHINA B&W C4x30t 3.5 Undisclosed buyer
BC T/AI;(I:\:[:J'SC 18,712 2001 JAPAN B&W C 3x36t 4.5 Undisclosed buyer

II . BULK CARRIER | PAGE No.10
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Ch

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
T+ 2015 2016 2017 2018 2019
80.80 67.75 63.08 64.42 69.86
VLCC 310K
9.04% -16.15% -6.89% 2.11% 8.44%
Suezmax 160K 59.60 48.67 41.29 43.54 49.29
17.32% -18.34% -15.15% 5.45% 13.20%
45.60 35.92 30.29 31.75 35.71
Af 105K
ramax 17.83% -21.24% -15.66% 4.81% 12.49%
MR 51K 27.70 24.83 23.79 26.50 28.43
2.97% -10.35% -4.19% 11.38% 7.28%
Chemical Tanker 12.60 13.92 12.42 11.77 11.04
IMO 11 13K -3.08% 10.45% -10.78% -5.20% -6.24%
O TANKER HE A M7} - MA 5 7|&
M™ 5 37|=, Million USD, 3ZE : %)
90
% \
70 \ /
[a) 60
(7]
2 \
g 50
TEJ 40 \ —
/
30
20
10
2015 2016 2017 2018 2019
e \/LCC 80.80 67.75 63.08 64.42 69.86
e SUEZ 59.60 48.67 41.29 43.54 49.29
e AFRA 45.60 35.92 30.29 31.75 35.71
e MR 27.70 24.83 23.79 26.50 28.43
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«Q
M7t 70.00 69.00 69.00 68.00 71.00 71.00 71.00 69.86
‘3’:8; MEiH]  61%  -14% 0.0% -14% 4.4%  0.0%  0.0% -
HECHH]| 9.4%  9.5%  7.8% 6.3% 10.9% 10.9% 10.9% 8.4%
M7t 48.00 50.00 50.00 49.00 49.00 49.00 50.00 49.29
igg; HMEYiHl  79%  42%  0.0% -2.0% 0.0% 0.0%  2.0% -
MUELHH]  143% 19.0% 17.6% 12.6% 12.6% 12.6% 14.9% 13.2%
M7}t 35.00 35.00 35.00 35.00 35.00 37.00 38.00 35.71
2018 ?5?’.? MEiHl  61%  0.0% 0.0% 0.0% 00% 57% 2.7% -
HECHH| 9.4% 16.7% 12.9% 9.4% 9.4%  15.6% 18.8% 12.5%
M7t 28.00 28.00 28.00 28.00 28.00 29.00 30.00 28.43
5"’1'i MYl 18%  0.0% 0.0% 00% 00%  3.6%  3.4% -
HHECHH]  12.0% 12.0% 7.7%  4.7%  47%  84% 12.1% 7.3%
CHEM M7}t 11.00 11.25 11.00 11.00 11.00 11.00 11.00 11.04
imo2  HECHH| 0.0%  23% -22% 0.0% 00% 00% 0.0% =
13K
HMHECHH]  -15.4% -10.0% -12.0% -10.2% -6.4% -4.3% -4.3% -6.2%
VLCC 64.00 63.00 64.00 64.00 64.00 6400 64.00 6400 65.00 64.42
SUEZ 42.00 42.00 4250 4350 4350 43.50 43.50 44.00 44.50 43.54
2017 AFRA 32.00 30.00 31.00 32.00 32.00 32.00 32.00 32.00 32.00 | 31.75
MR 25.00 25.00 26.00 2675 2675 2675 2675 26.00 27.00 26.50
CHEM 13.00 12,50 12,50 12.25 11.75 11.50 11.50 11.50 11.50 | 11.77
0 VLCC-310K
73
71
69 -
a 67 e ) (019
2 65
= 63
= il 2018

61

59

57
55

coohee '18\d H o
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lll. TANKER

0

O SUEZMAX-160K

51

49 A

47

Q45

2 43

§41

39

37

35 . ;
1¢ 29 3¢9 4¢ 59 69 74 8d  9¥

109 11¢ 12¥

O AFRAMAX-105K

37

35 A

33

2019

31 A

29

Mill USD

27

25

23

21 . . . . . . . .
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IV-1. Tanker Sales Reported

1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
TANKER THEONI 47,198 1997 JAPAN B&W 5.5 UAE buyer
Low- Middle Eastern
TANKER TJOARC'YII\I'?'gN 47,038 2002 DENMARK B&W Mid buyer,
S 8m DD 03/2020
COASTAL .
TANKER MERCURY 2,240 2012 CHINA B&W 2.4 Undisclosed buyer
oL/ UK based
CHEM EAGLE EXPRESS 45,902 2010 JAPAN MITSU 16.5 (Union Maritime),
SS/DD 01/2020
olIL/ Greek buyer,
CHEM FPMC 23 44,996 2010 KOREA B&W 15 $5/DD 03/2020
olL/ EVA HERON .
CHEM (stst) 35,210 1979 NORWAY B&W 18 Undisclosed buyer

2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA  UNIT PRICE REMARKS
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Ch

1) M7}
B N B 2018 ' .
- 2017 2 2018 Yt 2019 Y e 20199 7 ¥
=
(US$/LDT)
538 518 518 528 sz8
(A chH) (T () [Cak=1= l)] )
TANKER | 365.21 | 37.5% | 432.92 | 185% | 418.10 | -3.4% | 41500 | 396.67 | -7.0% | -4.4%
BC 370.83 | 385% | 440.63 = 18.8% | 42143  -4.4% | 41750  390.00 @ -11.4% | -6.6%
*7|& : A M A1 Z(USD/LDT), ZEE (HECHH])
——BC ———TANKER
490
470
450

w0 A

410

390

370

350 T T T T T T T T
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Ch

2) Sl{ H| M =it
2018 4
. 2018 i 20199 +X 20194 7¢
s A 79
£
Million No Million +Hg No. +Hg Million No. Million e No sae
DWT : DWT (M hH]) BN ESIE I TET)) DWT : DWT (M ThH]) C | (@)
TANKER | 20.86 | 195 | 2.05 9.8% 46 23.6% 1.39 | 16 | 0.05 | -96.5% 2 -87.5%
BC 420 | 112 @ 4.45 | 106.0% | 69 61.6% 031 5 | 058 89.2% 12 | 140.0%
xa
3) off H| 4= ZF (Miion DWT)
WmBC M Tanker

2.50

2.00

1.50

1.00

0.50

0.00
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?gc

@”"‘
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V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT YARD M/E REMARKS
(usd/Idt)
CONT JAPAN 67,958 23,983 1996 JAPAN  SULZ 350 INDIA
DENM
CONT BRILLIANT 9,868 4,503 1992 ARK MAK 421 BANGLADESH
GC BYL;';Z?NG 4,050 1,521 1992 KOREA  B&W 316 BANGLADESH
HOYO AKASA
GC MARU 3,199 1,751 1988  JAPAN A 412 BANGLADESH
REEFER GRIPO 3,929 2,000 1986 JAPAN  MITSU 351 INDIA
AS IS Red Sea, incl.
TANKER | HAWTAH 300,361 48,100 1996 JAPAN  MITSU 417 650 tons bunkers,

not gasfree
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V. KEY INDICATORS

1) Baltic Index

2019-07-26 2019-07-19 CHANGE 5 Year High 5 Year Low

BDI
BCI V¥ -732.00
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BHSI
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V. KEY INDICATORS

3
’ ‘_‘:5
J:I‘B

2) Bunker Price (USD/TON, MFLiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 452.50 ¥-0.50 370.50 ¥-9.50 381.50 A5.00
IFO180 475.00 V-11.50 401.00 V-14.00 438.00 A2.50
MGO 602.00 A8.00 563.50 ¥-1.00 616.50 A8.00
LSMGO 604.00 A12.50 572.50 A21.50 -
s7=d 78 26Y 7|E
3) Exchange Rate
= 2019-07-26 2019-07-19 CHANGE
o|= chy 1179.80 1179.50 A0.30
U= 2A(100) 1085.72 1097.77 V¥-12.05
(= 1315.01 1327.59 ¥-12.58
= 22t 171.56 171.27 A0.29

7

X ZDALOOIZ | =87
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VI.STL NEWS & INFORMATION
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VIl. CONTACT INFORMATION

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea

Tel: +82-2-776-0840 (Rep.)

E-mail: seoul@stlkorea.com

www.stlkorea.com

| SALE & PURCHASE

Neal S.I. Kwon (A=Y &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (X| X2 X}’&h)
Deputy General Manager
Tel. 070-7771-6411

Mob. 010-6625-9785
snp@stlkorea.com
claire@stlkorea.com
(Personal)

Fax: +82-2-776-0864

| CHARTERING | RESEARCH

Sancho Kim (Z &1 %l O|A}) Jiwon Song (SX| 2 AMR)
Director Tel. 070-7771-6417

Tel. 070-7771-6404 Mob. 010-4042-9803

Mob. 010-5756-9378 snp@stlkorea.com
snp@stlkorea.com jiwon@stlkorea.com
sancho@stlkorea.com (Personal)

(Personal)

Leo J.M. Jung (BZH E &%)
General Manager

Tel. 070-7771-6409
Mob.010-3273-4008
snp@stlkorea.com
leo@stlkorea.com (Personal)

| AGENCY OPERATION (243 X}E Tel. 070-7771-6402)
| FERROALLOY LOGISTICS (2FX| ¥ XFE Tel. 070-7771-6405)

| WAREHOUSE MANAGEMENT (F! & 4! T}EF Tel. 070-7771-6406)

E-mail. operation@stlkorea.com

Of| AE|H X|F0{ (www.stigtour.com) 7

Tel. 1661-8388 (Rep.) Fax. 02-6499-8388

E-mail. tour@stlgtour.com

M EOF7IH|O] (www.stlyacht.com)
Tel. 061-247-0331 Fax. 061-247-0333

E-mail. academy@stlyacht.com

| 2E/QE T F|S (0|7l H7Z Tel.010-2777-4027)
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