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|l . BULK CARRIER

Ch

(+M&™ 5 E7|Z=, Million USD, SZ& : ML CHH|,%)

A M7} 2015 2016 2017 2018 2019
32.08 24.06 31.63 35.17 30.94
Capesize 180K

-31.45% -24.99% 31.43% 11.20% -12.03%

banamax 76K 17.04 13.67 17.71 18.92 19.00
-30.16% -19.80% 29.57% 6.82% 0.42%

Suoramax 58K 15.67 13.02 16.33 17.92 17.19
P -36.04% -16.91% 25.44% 9.69% -4.09%

] 12.96 9.94 13.79 15.08 17.00
Handysize 37K -33.20% -23.32% 38.78% 9.37% 12.73%

OscHEa M7t - dF 549 7]

h

(4™ 5 EI|E, Million USD)

40
35 /\
30 \
] \ /
S 25 \ Vg
.g
b
N 20
T
15 \\ ///
V
§ \
5
2015 2016 2017 2018 2019
e CAPE 32.08 24.06 31.63 35.17 30.94
e PMAX 17.04 13.67 17.71 18.92 19.00
s SMAX 15.67 13.02 16.33 17.92 17.19
e HANDY 12.96 9.94 13.79 15.08 17.00
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|l . BULK CARRIER

7e 1g 2 3 48 5% 6 7H 8 & 9 H g
M7} 3350 3100 3100 3100 3100 3100 3000  30.00 30.94

i::: M8l 00%  -75%  00%  00%  0.0%  00%  00%  0.0% .
MuhH  15%  -88%  -8.8%  -8.8%  -8.8%  -11.4% -19.5%  -19.5% -12.0%
M7} 19.00 1900 1900 1900 1900  19.00  19.00  19.00 19.00

P7'V'6ﬁx MYOiE 00%  00%  0.0%  00%  00%  00%  00%  0.0% -
MACiE 27%  27%  00%  00%  00%  00%  00%  0.0% 0.4%
2019 M7} 1800 1700 1700  17.00 1700  17.00  17.00  17.50 17.13

S';’;’I‘(X MYHH  00%  56%  00%  00%  00%  00%  00%  2.9% -
HMEAchd] 2.9% 29%  -5.6%  -5.6%  -5.6%  5.6%  -5.6%  -2.8% -4.4%
M7} 1700 1700 1700  17.00 1700 1700  17.00  17.00 17.00

”:‘7?(" MEYhH  133%  00%  00%  00%  00%  00%  00%  0.0% -
HMEACHH]  214%  21.4% 133%  9.7% 9.7% 9.7% 6.3% 13.3% 12.7%
CAPE 33.00 3400 3400 3400 3500 3400 3725 3725 3625 | 35.17
18 PMAX 1850 1850  19.00  19.00  19.00  19.00  19.00  19.00  19.00 | 1892
SMAX 1750  17.50 1800 1800 1800 1800 1800 1800 1800 | 17.92
HANDY (32K) 1400 1400 1500 1550 1550 1550 1600 1500 1500 | 15.08

O Cape

40
38
36

34 A

32
30
28
26
24
22
20

Mill USD

8¢

9¢

102 11¥ 12

4

W e 2019

== 2018

coohes '18\ H
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|l . BULK CARRIER

Ch

O Panamax

Mill USD

20

19 +

18
17
16
15
14
13
12
11
10

e 2019

i 2018

coohos 18\ H

8g

9¢

108 11¥¢ 12¢¥

O Supramax

Mill USD

20
19

18 A

17
16
15
14
13
12
11
10

14¥

2¢

3¢

49

54

64

72

8

9¢

108 119 12¢

O Handy

Mill USD

18
17
16
15
14
13
12
11
10

QDI

= assssgy—

e 2019 (37k)

i 2018 (32k)

coohos 18\ H 3t

9¢

109 11¥ 129
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
CLIPPER Greek buyer,
BC VICTORY 77,119 2015 JAPAN B&W 20.75 BWTS fitted
Chinese buyer,
BC VITAGRACE 75,921 2001 JAPAN B&W 6.5 DD 08/2019
BC UNDERDOG 74,444 2006 CHINA B&W 8.5 Undisclosed buyer
SRI WANDARI Indonesian buyer,
B 2 1 B .
C INDAH (geared) 73,85 999 JAPAN &W C 4x30t 6.5 55/DD due
BOMAR Undisclosed buyer,
BC AMBER 58,100 2012 CHINA B&W C 4x30t 15 DD 01/2020
BC LADYMARY 52,193 2001 TULPPLpew  caxsot 55 Chinese buyer,
NES DD overdue
BC S:-INASI ;: l 45,681 1996 JAPAN B&W C 4x25t 3 Indonesian buyer
BC SAM PHOENIX 34,264 2011 CHINA B&W C 4x30t 8.5 Greek buyer
BC C.S.STAR 33,171 2011 JAPAN MITSU  C4x30.5t 10.3 Greek buyer
BC COURAGEOQOUS 28,510 2004 JAPAN B&W C 4x30.5t Xs 6 Undisclosed buyer

I. BULK CARRIER | PAGE No.11
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Ch

(»Md™ 5 H7|F, Million USD, 3= : MAE CH|, %)
= 2015 2016 2017 2018 2019
80.80 67.75 63.08 64.42 70.11
VLCC 310K
9.04% -16.15% -6.89% 2.11% 8.83%
Suezmax 160K 59.60 48.67 41.29 43.54 49.44
17.32% -18.34% -15.15% 5.45% 13.56%
45.60 35.92 30.29 31.75 36.22
Af 105K
ramax 17.83% -21.24% -15.66% 4.81% 14.09%
MR 51K 27.70 24.83 23.79 26.50 28.78
2.97% -10.35% -4.19% 11.38% 8.60%
Chemical Tanker 12.60 13.92 12.42 11.77 11.00
IMO 11 13K -3.08% 10.45% -10.78% -5.20% -6.54%
O TANKER HE A M7} - MA 5 7|&
M& 5 EI|FE, Million USD, SZE : %)
90
80 ~
2 60
o
§ 50 /
TI\_ \
’:EJ 40 \
30 — E—
20
10
2015 2016 2017 2018 2019
e \/LCC 80.80 67.75 63.08 64.42 70.11
——SUEZ 59.60 48.67 41.29 43.54 49.44
—— AFRA 45.60 35.92 30.29 31.75 36.22
MR 27.70 24.83 23.79 26.50 28.78
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M7} 70.00 69.00 69.00 68.00 71.00 71.00 71.00 71.00 71.00 70.11
‘3’;3; MEiH]  61%  -1.4% 0.0% -14% 4.4%  0.0% 0.0% 0.0% 0.0% -
HEACHH] 9.4%  9.5%  7.8% 6.3% 10.9% 10.9% 10.9% 10.9% 9.2% | 8.8%
M7} 48.00 50.00 50.00 49.00 49.00 49.00 50.00 50.00 50.00 @49.44
igg; MEYiEl  79%  42% 0.0% -2.0% 0.0% 0.0% 2.0% 0.0% 0.0% -
MUALHH] 143% 19.0% 17.6% 12.6% 12.6% 12.6% 14.9% 13.6% 12.4% | 13.6%
M7} 35.00 35.00 35.00 3500 3500 37.00 3800 38.00 38.00 36.22
2018 ;\(F)E:: MYCHl  61%  00% 00% 00% 0.0% 57% 2.7% 00% 0.0% -
HECHH| 9.4% 16.7% 12.9% 9.4% 9.4% 15.6% 18.8% 18.8% 18.8% | 14.1%
M7t 28.00 28.00 28.00 28.00 28.00 29.00 30.00 30.00 30.00 | 28.78
5"’1'i MEid] 18%  00% 00% 00% 0.0% 3.6% 3.4% 0.0% 0.0% -
HHECHH]  12.0% 12.0% 7.7%  4.7% < 47%  84% 12.1% 15.4% 11.1% | 8.6%
CHEM M7} 11.00 11.25 11.00 11.00 11.00 11.00 11.00 11.00 10.75 11.00
imo2  HECHH| 0.0%  23% -2.2% 0.0% 00% 00% 00% 00% -2.3% =

13K
HMHECHH] -15.4% -10.0% -12.0% -10.2% -6.4% -4.3% -43% -43% -6.5% @ -6.5%
VLCC 64.00 63.00 64.00 6400 64.00 6400 6400 64.00 65.00 64.42
SUEZ 42.00 42.00 4250 43.50 43.50 43.50 43.50 44.00 4450 43.54
2017 AFRA 3200 30.00 31.00 32.00 32.00 32.00 32.00 32.00 32.00 31.75
MR 25.00 25.00 26.00 26.75 2675 26.75 26.75 26.00 27.00 26.50
CHEM 13.00 12,50 12.50 12.25 11.75 1150 11.50 11.50 11.50 @ 11.77

0 VLCC-310K

73
71
69 -
67
65
63
61
59
57
55 T T T T T T T T T T T 1

1¥ 2¢ 3¢ 49 54 6¥ 74 8¢ 9¢ 109 11¥ 12¢

e 2019

Mill USD

= 2018

coohee '18\d H o
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lll. TANKER

0

O SUEZMAX-160K

51

49 A

47

Q45

2 43

§41

39

37

35 .
1¢ 29 3¢9 4¢ 59 69 74 8d  9¥

109 11¢ 12¥

O AFRAMAX-105K

37

35 4

33

2019

31 4

29

Mill USD

27

25

23

21 : : : ; ; ; ; ;
19 29 39 a4 59 64 72 8¢ 9¢g

108 11¢9 12¢€

i 2018

cochos '18% HF

31

29

27

25 A

Mill USD

23

21

19

17
19 29 39 4 59 62 74 8¢ 9¢

109 119 12¢9

e 2019

{2018
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
TANKER RIS 15,065 2010 RUMANIA  B&W 2 - Undisclosed buyer
BEAUTY ’ ! i
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT  PRICE REMARKS
CONT PAMINA 67,247 2005 KOREA SULZ 5047 TEU 9.13 Undisclosed buyer
KMTC Undisclosed buyer,
CONT PORTKELANG 27,600 2004 KOREA B&W 1860 TEU 6.5 $S passed 03/2019
CONT ALGELA 11,223 2005 GER$/IAN MAK 868 TEU
CONT ANDREA 11,107 2005 GER$/IAN MAK 868 TEU 15.5 Undisclosed buyer
CONT GREEN FAST 7,086 1996 CERn s MAK 601 TEU

Y
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Ch

1) M7}

B N B 2018 ' .

- 2017 2 2018 Yt 2019 Y - 2019'd 9 E
=

(US$/LDT)

538 518 518 528 sz8

(HAch]) (HEchH]) (HAchy]) (M ChH]) (MAchy])
TANKER | 365.21 | 37.5% | 432.92 | 18.5% | 407.96 | -5.8% | 435.00 | 375.00 | 1.4% | -13.8%
BC 370.83 = 38.5% | 440.63 | 18.8% | 410.74 -6.8% | 43250 @ 37833 | 2.7% | -12.5%

$7|& : ol s HM A ZHUSD/LDT), SZ& (HAChH|)
—BC ———TANKER
490
470
450
430 A /\/\
410
390
370
350 T T T T T T T T T T 1
ﬁbﬁ"»%c@@@,q,»‘”{q@@@@
(_)Q/Q O(’ $0 QQ/ \’b <<Q\/° @'b V.Q @’b \\)Q \\) \)% (_)Q/Q
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Ch

N
2) S| M- H izt
2018 14 .
. 2018 4 2019 d +H 20199 8 &
il x| M 8
=3
Million No Million +Hg No. +Hg Million No. Million e No sae
28 | PWT | (®udchs)) | (™urjH)y | DWT S| owT | (mdrhH) | ()
TANKER | 20.86 | 195 2.23 10.7% 56 28.7% 0.64 10 0.17 -73.1% 8 -20.0%
BC 4.20 112 4.96 118.1% 83 74.1% 0.30 10 0.50 68.8% 12 20.0%
xpg
3) off H| 4= ZF (Miion DWT)
mBC M Tanker
2.50
2.00
1.50
1.00
) I l I I
O.EK] ' I
S V] 9 "]
N N N N
I t f & F # I / \I #
‘?g?" CD-'e,Q 05” \‘6\ & ¥ & é@* ‘,9‘ @\'5\ $W ¥
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V. DEMOLITION

V -1. Demolition Sales Report

PRICE

TYPE VESSEL DWT LDT BLT YARD M/E REMARKS
(usd/Idt)
ATLANTIC Full subconti delivery
BC MERCHANT 238,818 36,280 1992 JAPAN B&W 405 option,

(ore carrier) incl 907t IFO+378t MGO

CONT APL KOREA 66,520 24,248 1995 KOREA B&W 380
AS IS Colombo,

CONT APL 66,520 24,250 1995 KOREA B&W 380 Green recycling

SINGAPORE ! !

V. DEMOLITION| PAGE No.18
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V. KEY INDICATORS

1) Baltic Index

2019-08-30 2019-08-23 CHANGE 5 Year High 5 Year Low

BDI

BCI A 476.00
BPI

BSI

BHSI

[ BDI e BC| e BP| === BS| === BHSI
5000

4500
4000 n
3500 q

3000 *J
2500 ~

2000

1500

1000

500

0
<SS S S DN N N N N O W WO OWONDNNDNIDNINDDGOGDOGOOOWOW O O OO
oS gddddadadaaddgdndda g dadaadda
W B O O ¢ C B O O & C B O 0o & Cc B O o0 s Cc s 9O 0 - Cc W
S R o Q 5 5 R o o 5 5 R o Q 5 5 R o Q 5 5 R o QL S5 3
<OD|}.’<ﬁ<OQ&<H<OQ£<H<OQ£<—»<OQ£<ﬁ<
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V. KEY INDICATORS

3
’ ‘_‘:5
J:I‘B

2) Bunker Price (USD/TON, MELiH|SZ)
(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 437.00 A 50.50 297.50 A0.00 329.00 A21.50
IFO180 467.00 A 56.50 327.50 V¥-2.00 389.00 A 26.00
MGO 575.00 A2.00 545.50 A2.00 608.50 A 15.50
LSMGO 580.50 A9.50 552.00 A9.00 - -
$7=d 88 30¢ 7|E
3) Exchange Rate
= 2019-08-30 2019-08-23 CHANGE
o|= chy 1215.20 1205.10 A10.10
U= 2A(100) 1140.66 1131.92 A8.74
(= 1343.83 1335.43 A8.40
= 9ot 169.48 170.23 v-0.75

7

FES

AL OIOHZ =87
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VI. STL NEWS & INFORMATION

[A|AAFA] - R Q] B (Recession)

7 et T E7|2E =22 NES0| 275 &0 O 27t HEHo 2 [A4LE= dids ottt
5 A4, &, BAL A5, 08 SO| #4000 Aaet Y0 S| AIASHY 7| ¥0[22 HATT.
Lot 27 7t g5, OltE & = 22

QEMZI X LHEAMZ B BtCt MO|E N AT (NBER)&
=
=

=
222 Fogt ULt O] 7|2 &7 Hotel=

[EX: NEW ZH80{AHH, D|2j2tE BT 2]

B 2E7A x SEVIEH g2l 9 deh R S= =

Ol= =™l FE| =2 9

e
o

>
©
0z
ot
Ot
rg
>
o
rn

Hf 'R(Recession, A7|&lH)| S 7} =HAtstT

= — O 7 [
UALE Ol= =/ 2 =10 =, 37/t 10d=E 22| 9T F2 222 28778 Y= 2007 &
Ol x|tz HO{N1D 30 @& g2l 2% B2 BRI,

orEl 7 27 20l &5 o 44
P

1
2d=1t10d=2 AU E Z2| AXt= X[ 2007 H 3 E O|= Z[C{CE

o= =xf 2 d=2| 527t 10 @=
ez ofATIL 2EE0 10 H= =
YL EAQA0 WM X 50 H2t 2 HS0H 10 HE =1 g2 97T oy U2 25 72N =

ojofAen ga[7t YLD Ea 22 7H 0| X = Z7|EHH 7 LO{ KLt

2|20 O0h ZEY| 52 9H2 eEH

ol od

S|
2| A elg2 2005 4 12 E 0|2 O|F 50 M3 ZAUCH

ol o|ol I YHYEE X[£HStD U= Ol= 3 JHE= =2 10 E=
0.52%ZQIEZ ZHHE 2007 A 3 & 0|F %|CH2 HOIRICE Ik 22|= 71AD} B2 2 Z QI 2|
+=27t Z7t5tH =X 7+40| 22t FE|= St2fstrt

o
L]
R
H1
rot

=EHI A0 W=H o|g oiXj 0|= =11 30 @=2| Z2|= 2% o2z B A 3 /| d=1ke| ARt
0|10 AL HO|HE Mo AR 7|C|& A MH2AIE HEE (AT o dete) 718H 7t
ANZFE 14,12 g #of 20g =H&E0| wCt= AS HO =L FYAUCH
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VIl. CONTACT INFORMATION

e h

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea

Tel: +82-2-776-0840 (Rep.)
E-mail: seoul@stlkorea.com
www.stlkorea.com

Fax: +82-2-776-0864

| SALE & PURCHASE | CHARTERING

Sancho Kim (Z €%l O|A})
Director

Tel. 070-7771-6404

Mob. 010-5756-9378
snp@stlkorea.com
sancho@stlkorea.com
(Personal)

Neal S.I. Kwon (A=Y &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (X| X2 X}’&h)
Deputy General Manager
Tel. 070-7771-6411

Mob. 010-6625-9785
snp@stlkorea.com
claire@stlkorea.com
(Personal)

Leo J.M. Jung (BZH E &%)
General Manager

Tel. 070-7771-6409
Mob.010-3273-4008
snp@stlkorea.com
leo@stlkorea.com (Personal)

| AGENCY OPERATION (243 X% Tel. 070-7771-6402)
| FERROALLOY LOGISTICS (2HX| ¥ X}E Tel. 070-7771-6405)

| WAREHOUSE MANAGEMENT (217

E-mail. operation@stlkorea.com

Of| AE|H X|F0{ (www.stigtour.com) 7

Al THE Tel. 070-7771-6406)

|
Tel. 1661-8388 (Rep.) Fax. 02-6499-8388 | &S Ol (A3t A

E-mail. tour@stlgtour.com

M EOF7IH|O] (www.stlyacht.com)
Fax. 061-247-0333

E-mail. academy@stlyacht.com

Tel. 061-247-0331

| RESEARCH

Jiwon Song (S X|& AL
Tel. 070-7771-6417

Mob. 010-4042-9803
snp@stlkorea.com
jiwon@stlkorea.com
(Personal)

A Z Tel. 010-2777-4027)
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