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|l . BULK CARRIER

Ch

(»M38 5 37|F,

Million USD, SZ& : HAx CHH|, %)

o 2 M7} 2015 2016 2017 2018 2019
, 32.08 24.06 31.63 35.17 30.72
Capesize 180K
-31.45% -24.99% 31.43% 11.20% 12.65%
banamax 76K 17.04 13.67 17.71 18.92 19.00
-30.16% -19.80% 29.57% 6.82% 0.42%
Suoramax 58K 15.67 13.02 16.33 17.92 17.22
P -36.04% -16.91% 25.44% 9.69% -3.89%
] 12.96 9.94 13.79 15.08 17.00
Handysize 37K -33.20% -23.32% 38.78% 9.37% 12.73%
Opcg™a M7t - MA5E J|&
(+M3 5147]Z, Million USD)
40
35 / \
30
Q \ /
g 25
:
g
% 20
15 \ ?/7
5
2015 2016 2017 2018 2019
——CAPE 32.08 24.06 31.63 35.17 30.72
——— PMAX 17.04 13.67 17.71 18.92 19.00
—— SMAX 15.67 13.02 16.33 17.92 17.22
———HANDY 12.96 9.94 13.79 15.08 17.00

I. BULK CARRIER | PAGE No.O
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T8 18 2 E 3 E 4 58 6 7L 8 & 9 ¥ e
M7} 3350 3100 3100 3100 3100  31.00 3000 3000 29.00 | 30.72
i::: MEYCHHl  00%  -7.5%  0.0% 0.0% 0.0% 0.0% 0.0% 0.0%  -3.3% -
MAChH] 5%  -8.8%  -8.8%  -8.8%  8.8% -11.4% -19.5% -19.5%  -20.0% | -12.6%
M7} 19.00  19.00  19.00 1900  19.00  19.00  19.00  19.00  19.00 | 19.00
P7'V'6ﬁx MEYOiHl  00%  00%  00%  00%  00%  00%  00%  00%  0.0% -
MACHHl  27% 27%  00%  0.0%  0.0%  00%  00%  00%  00% | 04%
2019
M7} 1800 1700 1700 1700 17.00 17.00 1700 1750  17.50 | 17.22
S';’;’I‘(X MECfHl  00%  -56%  00%  00%  00%  00%  00%  29%  0.0% -
HACHH] 2.9% 2.9%  -5.6% -5.6% -5.6% -5.6% 5.6%  -2.8% 2.8% | -3.9%
M7} 1700 1700 1700 1700 1700  17.00  17.00 17.00  17.00 | 17.00
”:‘7?(" MYl 133%  00%  00%  0.0%  0.0%  00%  00%  00%  0.0% -
HYCHH]  214%  21.4%  13.3% 9.7% 9.7% 9.7% 6.3% 13.3%  13.3% | 12.7%
CAPE 33.00 3400 3400 3400 3500 3400 3725 37.25 3625 | 3517
018 PMAX 1850 1850  19.00 1900  19.00  19.00  19.00  19.00  19.00 | 1892
SMAX 1750 1750 1800 1800 1800 1800 1800 1800 1800 | 17.92
HANDY (32k) 1400 1400 1500 1550 1550 1550 1600 1500 1500 | 15.08
O Cape
40
38
T = SR ey SHPPPIT
a T " W e 2019
g 32 ~—
2 30
E 28 el 2018
26
24 coohos '18% HF
22
20
19 24 3¢ 44 59 69 79 8 9¢ 108 119 129

II. BULK CARRIER | PAGE No.7Z
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
BC CELIGNY 181,074 2016  JAPAN B&W 43.5
UK buyer
BC CORSIER 181,074 2016 JAPAN B&W 43.5
Greek buyers
BC JOHN WULFF 93,282 2010 CHINA B&W 12.5 ..
(Lavinia)
BC DIMITRA 93,243 2010 CHINA B&W 11.8 Greek buyer
BC DUKE ORSINO 91,439 2005 JAPAN  MITSU 113 Chinese buyer,
coal carrier
Middle Eastern
buyer
BC GUO QIANG 8 63,376 2018 CHINA B&W C 4x35t 23 L
(Oman Shipping),
BWTS fitted
PHILIPP Greek buyer,
BC SEA IRIS 58,117 2010 INES B&W C 4x30t 13.2 ss/dd due Aug
(JAP) 2020
Singaporean
BC KING ISLAND 57,631 2015 JAPAN B&W C 4x30t 20.51 buyer
(Pacific Basin)
BC TORENIA 56,049 2007 JAPAN B&W C 4x30t 11.3 Greek buyer
Singaporean
BC SEAL ISLAND 35,947 2015 JAPAN B&W C 4x30.5t 18.63 buyer
(Pacific Basin)
Singaporean
BC SALDANHA BAY 35,947 2015 JAPAN B&W C 4x30.5t 18.63 buyer
(Pacific Basin)
Monaco buyer,
BC MISSSIMONA 34529 2010 KOREA B&W  Cdx3st gy  Pankdrivensale,
ss/dd due Jun
2020
BC SAM FALCON 34,268 2011 CHINA B&W C 4x30t 8 Undisclosed buyer
BC | SHENGANDA67 26,756 2011 CHINA B&W  C4x25t 6.5 Chinese buyer,

auction sale

II. BULK CARRIER | PAGE No.9
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(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
= 2015 2016 2017 2018 2019
80.80 67.75 63.08 64.42 70.11

VLCC 310K
9.04% -16.15% -6.89% 2.11% 8.83%
Suesmax 160K 59.60 48.67 41.29 43.54 49.44
17.32% -18.34% -15.15% 5.45% 13.56%
45.60 35.92 30.29 31.75 36.22

Af 105K

ramax 17.83% -21.24% -15.66% 4.81% 14.09%
MR 51K 27.70 24.83 23.79 26.50 28.67
2.97% -10.35% -4.19% 11.38% 8.18%
Chemical Tanker 12.60 13.92 12.42 11.77 11.00
IMO Il 13K -3.08% 10.45% -10.78% -5.20% -6.54%

O TANKER HE & M7t - M 54 7|8

M 5 3I|F, Million USD, SZE : %)

90
® ‘\
a 60
n
2 \
g 50
T 40 \\
30 — e
20
10
2015 2016 2017 2018 2019
e \/LCC 80.80 67.75 63.08 64.42 70.11
e SUEZ 59.60 48.67 41.29 43.54 49.44
e AFRA 45.60 35.92 30.29 31.75 36.22
e VIR 27.70 24.83 23.79 26.50 28.67

IV. TANKER | PAGE No.10
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=
-«
M7t 70.00 69.00 69.00 6800 71.00 71.00 71.00 71.00 71.00 70.11
‘3’;3; MEiHl  61%  -1.4% 0.0% -14% 4.4%  0.0% 0.0% 0.0% 0.0% -
HEACHH] 9.4%  9.5%  7.8% 6.3% 10.9% 10.9% 10.9% 10.9% 9.2% | 8.8%
M7t 48.00 50.00 50.00 49.00 49.00 49.00 50.00 50.00 50.00 | 49.44
igg; MEYiEl  79%  42%  0.0% -2.0% 0.0% 0.0% 2.0% 0.0% 0.0% -
MUACHH]  143% 19.0% 17.6% 12.6% 12.6% 12.6% 14.9% 13.6% 12.4% | 13.6%
M7}t 35.00 35.00 35.00 35.00 35.00 37.00 38.00 38.00 38.00 36.22
2018 ;\(F)E:: MYHl  61%  00% 00% 0.0% 0.0% 57% 2.7% 0.0% 0.0% -
HECHH| 9.4% 16.7% 12.9% 9.4% 9.4% 15.6% 18.8% 18.8% 18.8% @ 14.1%
M7t 28.00 28.00 28.00 28.00 28.00 29.00 30.00 30.00 29.00 | 28.67
MR M@cjH]  18% 00% 00% 00% 0.0% 3.6% 3.4% 0.0% -3.3% -
51K
HHECHH]  12.0%  12.0% 7.7% < 4.7%  47%  8.4% 12.1% 15.4% 7.4% | 8.2%
CHEM M7}t 11.00 11.25 11.00 11.00 11.00 11.00 11.00 11.00 10.75 11.00
imo2  SECHH]| 0.0% 23% -22% 00% 0.0% 00% 0.0% 0.0% -2.3% =
13K
HMHECHH]  -15.4% -10.0% -12.0% -10.2% -6.4% -43% -43% -43% -6.5% @ -6.5%
VLCC 64.00 63.00 64.00 64.00 64.00 64.00 64.00 64.00 6500 | 64.42
SUEZ 42.00 42.00 4250 4350 4350 4350 43.50 44.00 44.50 43.54
2017 AFRA 32.00 30.00 31.00 32.00 32.00 32.00 32.00 32.00 32.00 | 31.75
MR 25.00 25.00 26.00 2675 2675 2675 2675 26.00 27.00 26.50
CHEM 13.00 12,50 12,50 12.25 11.75 11.50 11.50 11.50 11.50 | 11.77
0 VLCC-310K
73
71
69 -
8 67 e ) (019
2 65
= 63
= il 2018

61

59

57

55

coohee '18\d H o

00 SUEZMAX-160K
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lll. TANKER
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IV-1. Tanker Sales Reported
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1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
28- Greek buyer (Altomare),
TANKER TOYO 310,309 2005 JAPAN B&W 9.5 ss/dd due January 2020
ESTEEM Indonesgmn.buyers
TANKER 106,488 2005 JAPAN SuULz 14.25 (Soechi Lines),
SPLENDOUR .
basis ss/dd due
CHALLENGE Greek buyer
TANKER PACIFIC 47,286 2007 JAPAN B&W 13.45 (Spring Marine)
TANKER TAJIN 47,147 2003 JAPAN B&W 8 Undisclosed buyer
HAFNIA MITS .
TANKER ATLANTIC 45,967 2004 KOREA U 10 Chinese buyer
TANKER ALPINE 37,857 2010 KOREA B&W 13.85 Undisclosed buyer
HIBISCUS ’ ' Y
/CCI:lI:M C VALENTINE 51,255 2006 KOREA B&W 2&3 12.8 Greek buyer
OIL ALEXANDER
JCHEM SPIRIT 40,083 2007 KOREA B&W 3 11.5 Greek buyer (Ancora)
oI MAERSK EDGAR 37,188 2004 CHINA B&W 2&3 9.35 Undisclosed buyer,
/CHEM
olL ss/dd freshly passed,
MAERSK ERIN 37,188 2004 CHINA B&W 2&3 9.35 Ice 1C
/CHEM
/CCI-)||ELM DA YOUNG 16,456 2001 JAPAN B&W 2 5.2 Undisclosed buyer
OIL SICHEM .
JCHEM MONTREAL 13,069 2008 CHINA B&W 8.4 Vietnamese buyer
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lIl. TANKER

2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT  YARD M/E CAPA  UNIT  PRICE REMARKS

CONT

MSC

CONT FAUSTINA

140,139 2011 KOREA B&W 12552

CONT

HAMMONIA Singaporean

CONT ISTRIA 62,090 2013 CHINA B&W 4957 TEU 28 buyer

(X-Press Feeders)

CONT

GROUSE Middle Eastern

CONT HUNTER 55,495 2006 KOREA SuULz 4132 TEU 9

buyer

CONT

IV. TANKER | PAGE No.14
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|V. DEMOLITION
1) M7}
B N B 2018 ' .
- 2017 2 2018 Yt 2019 Y - 2019'd 9 E
(US$/LDT) = =
528 528 28 28 28
(T ACHH]) (T ACHH]) (ACHH]) (A ECH]) (HACH])
TANKER | 365.21 | 37.5% | 432.92 | 18.5% | 407.41 | -59% | 43500 | 370.00 | 0.0% | -14.9%
BC | 370.83  385%  440.63 18.8% 41037 @ -6.9% = 43250 37500  1.8% | -13.3%

2

o

»7|& : QSN M A ZHUSD/LDT), SZ8 (HACjH])

e BC === TANKER

490

470

450

- A

410

390

370

350 T T T T T T T T T T T T 1
R R RO SR R
(OQ/Q O(’ eo QQ/ \’bo <<Q\/° @'b VQ @’b \\3(\ \\) v\) (OQ/Q
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|V.DEMOLITION

Ch

2) Sf{ M| 1+

SHH
=k

TANKER

BC

Hoizl
| B
2018 14 .
2018 ' 2019 9 +3 . 20194 9
9¢¥
Million No Million +HE No. +HE Million No. Million SUe No sUe
DWT C | owr | (Edry) C | (@drjE) | bwr “ | OWT | (miErhH|) | (4|
20.86 | 195 | 2.39 11.4% 58 29.7% 1.37 15 | 0.16 -88.2% 2 -86.7%
4.20 | 112 | 4.97 118.3% 84 75.0% 0.29 9 0.01 -97.3% 1 -88.9%
xpg
3) off H| 4= ZF (Miion DWT)
WMBC  mTanker

2.50

2.00

1.50

1.00

0.5

o

0.00

\'5‘\

Qe‘,(”

‘I
\&’b

\»Q&

&’*

N

00

\’
\0

IIII IIIIIIIi

&

?_o% R
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V. DEMOLITION

V -1. Demolition Sales Report

TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
(usd/Idt)

BC PTOLEMEOS 45,712 7,809 1995 JAPAN  B&W 290 AS IS DJBOUTI

CHEM INDRADI (stst) 13,944 3,848 1993 JAPAN  B&W 536

stainless steel

INDIA, 800 tons solid

V. DEMOLITION| PAGE No.17
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V. KEY INDICATORS

1) Baltic Index

2019-09-20 2019-09-13 CHANGE 5 Year High 5 Year Low

BDI
BCI V¥ -595.00
BPI
BSI

BHSI

[ BDI e BC| e BP| e BS| e BHS|
5000

4500
4000 n
3500 -

3000 - "‘
2500 1 :

2000

1500 N

1000

500
<< ST DD N N N N VW W VW O O ONNDNNNMNMNGOGOOGDOGOCW O O O o o OO O
AT r L N LU L r L UL U U v N FL U e U Y S e L UL B LT
Q > C & > 35 Q 2 Cc - > 35 Q > Cc s >35S Q2> Cc s >35S Q2 c s> 35 o
O 0 s 8 ® 2 0 0O« 8 ® 32 00 &8 m” 3 PO 88 M3 OO S ™3 0
wz - == w .z - =S w .z =S wzZz " =S w .z =S n
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V . KEY INDICATORS

2) Bunker Price (USD/TON, MFLiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 533.50 A 59.00 391.00 A 64.00 479.50 A 71.00
IFO180 567.50 A 66.00 446.50 A 64.50 557.50 A77.50
MGO 616.50 A 26.50 602.50 A 42.00 672.00 A 50.00
LSMGO 617.00 A 36.50 615.50 A 59.00 - -

7= 98 20€ 7IE

3) Exchange Rate

= 2019-09-20 2019-09-11 CHANGE
o= e 1195.10 1191.90 v-7.70
2= 2l(100) 1106.22 1108.59 v-12.37
= 1320.05 1316.75 v-7.07
= 22t 168.43 167.58 v-0.43

7

X ZDALOOI7 | =87

VI. KEY INDICATORS| PAGE No.19



Sid

LIEtU= &2

=

=

—
IniIEEPN

=

7t
2 (nominal exchange rate)O|C}. 2| = =0

oz of Yzo| Rof2S

Al R
==

P o B[ SH

2

dUi=

{7t

115

VI.STL NEWS & INFORMATION

 Ltzto| 8}

—

STL MARKET REPORT No.267

et 2/Ltat
Fxof &

.
o

ON.oz 39Vd INOILVINYO4NI 8 SM3N 11S ‘IA

H ol o I or o = oo Ko up 1!
< mr..__ Kk o3 ™ KF O i 5 r
R e
<M _.ﬂ_u.__. o _._Hﬁ = 0 3 Wl
S o = 2 o oy _ S ol
= K 0 K c — =
Q 3 ol & = XK B X H
7 ol & = 2K = S o
K .= W g KE g =2 - ¥ o
of 4 o KO ~ v K m -
TSN A ow g M T EIA
8% 2weg. T ocom 53
= ar o Kk XU " g~ 7 T
- om S K o X o © oF 1 o
T ot 2 ©o = o Q [i] — op .- ol e
S = 8 N 8 - R o U
—~ M S _._._._ [¢]] o___._._ - of © o3 ._Inrn._ &
g N X T o o=~ W oo S mm 2
= i v 0| oo N D £ Fill iof ol
= - K ar o < ™ ro o W _ U ofn
9] -~ & = 1 — HO < KO s
o mw 2 o <! K = il > = or
& J op ® - o o HooE o D 5 o
S T g 51 B0 Wl B m Zx 3 o <
R T T o o ~  op ® o o R
od K T =m o <M I = i offl pl
Q H_._ < KIU —_ = K ol = = of <
g &5 % R KUDO K oo MR hy
g Wwopd —< Ag < ooa e o
> O_"_._._ o = Ol_ ot D.__| o Tl ._OL K
3} fisll ol = or -
— o = & Hoe 80 ® oy O
T =T T o @ 53~ B o o =
c O_ - —_— o O___._._ c _II ~ o
E W w o T T o4 W o 2 i
§ wmm MR = B ol & 5 o N
S gz Py oo W oo ﬁ_ o o o LI
W om _ N o Ao < v M L
forl T _ % — = U w5 X = K&
of 31 ol K o i N om o KU 2 N
A K fooom W X o o L G Be T
= g ook KR g W © _ = 2
or N ol 2 RIS K I = S w0
m0 of W ogm X0 < S T Bl X g &' ®0 o
= o wm ~ =~ = = — = £ Ao ol
. o M N ~ (TR =) p o 3
N o o o = o oh & 20 R 2
IH o T o — - W 2 = m@ — . o
X @ Eoor oH R R K o x o . = S
T oo R oo S X owo R SO0 op oo 9
= WMo W T =0 i R o2
ol e Wl M <7 o T RO B w oo o, =
I N N = S -1 R W= =
<l v <M 0 Wl X000 ORS00 Rl
oD ELoer or 3 RV M Ko B N = TR oy



STL MARKET REPORT No.267 §§Ti§'

VI.STL NEWS & INFORMATION

107.71 2 ECL Olof et Y=ot AE dasta?t AXts 521 ZAEE 7|53 2008 H 2 & 549
O|= 11 & 5 7 HTHo]| ZX|CHX|E B AIICE

HEMSSZREER)OIZ MA 60 7H=2 27t nIH|ZS n2{sf 2= S| HEH 7HXE
BOF= X| &L £=X|7t 100 ECt 52 H 7|&F 045(2010 SECH O L2t SHE Z7HX| 7 DE 7S ZA)
HChe o0|H, Ro™ NMEI7H A2t oFM) $iChs XOICH & O] £=X|7t 4&5H =52| 71H 30|
otstEl g, olatstH UsteEls o|o|sirt HSAZSHE(NEER)S WA ot 75 HFst X|HL} BIS &
3 dasts YHEH 7|E 61 /M= T HIUFLAE ¥ 60 722 TAH SOICH

Ol 7 & AHIXE 717 HESE ] 0.6% LE=H X & 250 0%H 27t S 0| A|SEHAM
HEMBSE 51250 27| IE22 HOICt &, S50|Lt g2 § Faugidii= dEdzes0
O|X 27tE BtESHX| Zot E X JUCH=A =28 F dHO|C o2 BAXE "2717F & &0
OfLIL] 1 Fokg Te A ZoEME 7 8 dashks YHA| BIS7t ZE J7tE2| £7I15 YH0|E
ob A4 ZX| QICh OHS YEN AEAEehE X B 4= UL ofof w2t H=ap 4EZH Xojof =
MESO0| AS Aoz EQICh 1 ALt

oHH, @3t dEMdmskE2 2016 4 5%(10645 0|2 3 d 2 /(&0 X|MX|E ZAIMUCL SIEEE
SE2H|L|OH-1.12%), 21 Ql(-1.07%), EHEE23(-1.06%)0 Ol MA 607i= & 1120 FIASHCH
FRuATO FEX|Y(-1.33%, 93.48)2 = 2L H=0| O 1, O0/=(-0.58%, 116.58)1} L&=(-0.36%,
77.29)2 H HRUCL BIEH S=(0.64%, 121.18)2 &[2i| SRL.

€270 J2e Bn 222 TEHH 031 @ o=t 117531 @S 7ISCE ot 7226 € EE

=
ot 1186.2 RFA| X[Z:0F ot 20| X LX|S F4lots & LEM(F=HefM)7F AL HCH

[EX: 0| 00|, 2019.09.06]
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VIl. CONTACT INFORMATION

e h

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea

Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864
E-mail: seoul@stlkorea.com

www.stlkorea.com

| SALE & PURCHASE | CHARTERING

Sancho Kim (Z €%l O|A})
Director

Tel. 070-7771-6404

Mob. 010-5756-9378
snp@stlkorea.com
sancho@stlkorea.com
(Personal)

Neal S.I. Kwon (A=Y &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (X| X2 X}’&h)
Deputy General Manager
Tel. 070-7771-6411

Mob. 010-6625-9785
snp@stlkorea.com
claire@stlkorea.com
(Personal)

Leo J.M. Jung (BZH E &%)
General Manager

Tel. 070-7771-6409
Mob.010-3273-4008
snp@stlkorea.com
leo@stlkorea.com (Personal)

| AGENCY OPERATION (243 X% Tel. 070-7771-6402)
| FERROALLOY LOGISTICS (2HX| ¥ X}E Tel. 070-7771-6405)

| WAREHOUSE MANAGEMENT (217

E-mail. operation@stlkorea.com

Of| AE|H X|F0{ (www.stigtour.com) 7

Al THE Tel. 070-7771-6406)

|
Tel. 1661-8388 (Rep.) Fax. 02-6499-8388 | &S Ol (A3t A

E-mail. tour@stlgtour.com

M EOF7IH|O] (www.stlyacht.com)
Fax. 061-247-0333

E-mail. academy@stlyacht.com

Tel. 061-247-0331

| RESEARCH

Jiwon Song (S X|& AL
Tel. 070-7771-6417

Mob. 010-4042-9803
snp@stlkorea.com
jiwon@stlkorea.com
(Personal)

A Z Tel. 010-2777-4027)
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