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|l . BULK CARRIER

Ch

(+M&™ 5 E7|Z=, Million USD, SZ& : ML CHH|,%)

AR M7} 2015 2016 2017 2018 2019
32.08 24.06 31.63 35.17 30.55
Capesize 180K

-31.45% -24.99% 31.43% 11.20% -13.14%

banamax 76K 17.04 13.67 17.71 18.92 19.00
-30.16% -19.80% 29.57% 6.82% 0.42%

Suoramax 58K 15.67 13.02 16.33 17.92 17.20
P -36.04% -16.91% 25.44% 9.69% -4.02%

] 12.96 9.94 13.79 15.08 17.00
Handysize 37K -33.20% -23.32% 38.78% 9.37% 12.73%

Osc @8 M7t - MEs5H 7|8

(4™ 5 EI|E, Million USD)

40
35 / \
30 \
a \ /
2 25 v
.E
~
) 20
15
i \
5
2015 2016 2017 2018 2019
e CAPE 32.08 24.06 31.63 35.17 30.55
e PMAX 17.04 13.67 17.71 18.92 19.00
e SMAX 15.67 13.02 16.33 17.92 17.20
e HANDY 12.96 9.94 13.79 15.08 17.00

II. BULK CARRIER | PAGE No.7Z
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Y
|| . BULK CARRIER
T8 18 28 38 48 58 68 78 8¥ 9% |1008 |11¥E 128 | EHW#
M7} 3350 3100 3100 3100 3100 3100 3000 3000  29.00 | 29.00 30.55
i::: Helyy| 00%  -75%  0.0% 0.0% 00%  0.0% 0.0% 00%  -33% | 0.0% .
MWCfHl  15%  -8.8%  -8.8%  -88%  -8.8%  -11.4%  -195%  -195%  -20.0% | -20.0% 13.1%
M7} 1900 1900 1900 1900  19.00 1900 1900  19.00  19.00 | 19.00 19.00
"m" MYUH 0%  00%  00%  00%  00%  00%  00%  00%  00% | 0.0% -
MWCHl 7% 27%  0.0%  00%  00%  0.0%  00%  00%  00% | 0.0% 0.4%
2019
M7} 1800 1700 1700 1700  17.00 1700 1700 1750  17.50 | 17.00 17.20
52’;’;" MY 00%  5.6%  0.0%  00%  00%  00%  00%  29%  0.0% | -2.9% .
]| 2.9% -2.9% -5.6% -5.6% -5.6% -5.6% -5.6% -2.8% -2.8% -5.6% -4.0%
M7} 17.00 1700 1700 1700 1700 1700 1700 1700  17.00 | 17.00 17.00
”_,':‘;(Y MEohHl  133%  00%  0.0%  00%  00%  00%  00%  00%  00% | 00% -
MUCH|  214%  214%  133%  97%  97%  9.7%  63%  133%  13.3% | 13.3% 12.7%
CAPE 3300 3400 3400 3400 3500 3400 37.25 3725 3625 | 3625 | 3550 3350 | 35.17
PMAX 1850 1850 1900  19.00  19.00 1900 1900  19.00  19.00 | 19.00 | 19.00  19.00 | 18.92
2018
SMAX 1750 1750 1800  18.00 1800 1800 1800  18.00 1800 | 1800 | 1800 1800 | 17.92
HANDY (32k) 1400 1400 1500 1550 1550 1550 1600 1500 1500 | 1500 | 1500 1500 | 15.08
O Cape 00
o
40 E
38 w
L e P N S SN E
A 34 T e 2019 —
wn 32
2 30 o
§ 28 i 2018 —
26 (0’4
24 coches '18W] W (a4
22 s
20 T T T T T T
4
-
- |
(o]
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|l . BULK CARRIER

Ch

O Panamax

20

CRR e — o o — — — e e — e e -

18
17

16

e 2019

15

14

Mill USD

i 2018

13
12

coohos 18\ H

11
10

14 24 39 49 108 11¥ 12¢

O Supramax

20

19
18 -+

17

16

15

Mill USD

14

13

12

11
10

14 24 39 49 108 11¢ 12¢€

O Handy

18

17 A

16

15 +

IFYD

14 -

13

12

Mill USD

11

10

g 2019 (37k)

——— 2018 (32k)
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Sy =
STL JsTL
< v
III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
U.K. buyers
BC JO JIN MARU 98,697 2012 JAPAN B&W 19.7 (Anglo International
Shipping)
Greek buyer,
BC MANGARELLA 82,654 2009 JAPAN B&W 15.5 BWTS fitted
BC TRUSTN 82,293 2015 JAPAN B&W 24.35
TRADER |l On Subs
TRUSTN Chinese buyer
BC TRADER | 82,293 2015 JAPAN B&W 24.15 (China Development
Bank)
FALCON
BC TRADER 81,895 2016 CHINA B&W 26.5
BC MILD SEA 81,684 2013 CHINA WART 16.7 Undisclosed buyer
Middle Eastern
buyer
BC GUO QIANG 8 63,376 2018 CHINA B&W C 4x35t 23 .
(Oman Shipping),
BWTS fitted
BC LEFKONIKO 56,810 2010 CHINA B&W C4x30t 10
Undisclosed buyer
BC ANOGYRA 56,810 2010 CHINA B&W C 4x30t 10
DARYA Chinese buyer,
BC MAHESH 56,056 2008 JAPAN B&W C4x30.5t 125 S fresh passed
ETERNAL
BC TRIUMPH 55,830 2012 JAPAN WART C 4x30t 14 Greek buyer
BC TAI HEALTH 51,008 2001 JAPAN B&W C4x30t 6.6 Chinese buyer
Monaco buyer,
BC KS FLORA 35,678 2015 JAPAN B&W C 4x30t 15.5 BWTS fitted
BC | VREDKNOT 32,700 2003 JAPAN  MITSU C4x30.5t 6.3 V'Et“?E’GeASE)b“yer
GLOBAL Vietnamese buyers
BC ENDEAVOR 32,139 2008 JAPAN MITSU C 4x30t 8.3 . ¥
. (Hai Phong)
(log fitted)
BC KING SUGAR 29,196 2010 JAPAN B&W C4x30.7t  7.25 Greek buyer
BC FOBZA 28,564 1997 JAPAN MITSU C 4x30t 3.2 Chinese buyer
(log fitted)

I. BULK CARRIER | PAGE No.10
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|l . BULK CARRIER

BC

BC

GENCO
CHAMPION 28,445 2006
(log fitted)

DANSHIP

BULKER 28,291 2009
(log fitted)

JAPAN

JAPAN

B&W

B&W

C 4x30.5t

C 4x30t

6.6

7.8

Greek buyer

Undisclosed buyer,
3 generator

I. BULK CARRIER | PAGE No.11
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Ch

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)

= 2015 2016 2017 2018 2019
80.80 67.75 63.08 64.42 70.35

VLCC 310K

9.04% -16.15% -6.89% 2.11% 9.21%

Suezmax 160K 59.60 48.67 41.29 43.54 49.60
17.32% -18.34% -15.15% 5.45% 13.92%

45.60 35.92 30.29 31.75 36.40

Af 105K

ramax 17.83% -21.24% -15.66% 4.81% 14.65%
MR 51K 27.70 24.83 23.79 26.50 28.70
2.97% -10.35% -4.19% 11.38% 8.30%

Chemical Tanker 12.60 13.92 12.42 11.77 10.98
IMO 11 13K -3.08% 10.45% -10.78% -5.20% -6.75%

O TANKER HE A M7} - MA 5 7|&

M 5 3I|F, Million USD, SZE : %)

90
% ‘\
[a) 60
[%2)
2 \
g 50
T a0 \\
30 R
20
10
2015 2016 2017 2018 2019
e \/LCC 80.80 67.75 63.08 64.42 70.35
e SUEZ 59.60 48.67 41.29 43.54 49.60
e AFRA 45.60 35.92 30.29 31.75 36.40
e VIR 27.70 24.83 23.79 26.50 28.70

IV. TANKER | PAGE No.12



2018

2017

STL ?S?L
®
M7} 70.00 69.00 69.00 6800 71.00 71.00 71.00 7100 71.00 72.50
;’;ﬁﬁ Hgch| 6.1%  -1.4% 00% -1.4% 44%  00% 0.0% 00% 0.0% | 2.1%
MACiH] 94%  95%  7.8%  63%  10.9% 10.9% 10.9% 10.9% 9.2% | 11.5%
M7} 48.00 5000 50.00 49.00 49.00 49.00 50.00 50.00 50.00 | 51.00
ig:; Hchy| 79%  42%  0.0% -2.0% 00% 0.0% 2.0% 00% 00% 2.0%
HEAiH  143%  19.0% 17.6%  12.6% 12.6%  12.6% 14.9% 13.6% 12.4% | 14.6%
M7} 3500 3500 3500 3500 3500 37.00 3800 3800 3800 38.00
‘1‘;';:(‘ Heryy| 6.1%  00% 00% 00% 00% 57% 27% 00% 0.0% | 0.0%
MAH]  94%  16.7% 12.9%  9.4%  9.4%  15.6% 18.8% 18.8% 18.8% @ 22.6%
M7} 28.00 28.00 28.00 28.00 28.00 29.00 30.00 30.00 29.00 @ 29.00
_2’1""( Mgy 18%  00%  00% 00% 00% 3.6% 34% 00% -3.3% 0.0%
HMAH 120%  12.0%  7.7%  47%  47%  8.4%  12.1% 154% 7.4% | 7.4%
HEM M7} 11.00 11.25 11.00 11.00 11.00 11.00 11.00 11.00 10.75 10.75
imo2  MEOHHl  00%  23%  -2.2% 0.0%  00% 00% 00% 00% -23% | 0.0%
1K Mdiel 154%  -10.0%  -12.0% -10.2%  -6.4%  -43% -4.3% -4.3% -6.5%  -4.4%
vice 64.00 63.00 6400 6400 6400 6400 6400 6400 6500 6500  66.00 66.00
SUEZ 42.00 4200 4250 4350 4350 43.50 4350 44.00 4450 4450 4450 44.50
AFRA 3200 3000 31.00 32.00 32.00 3200 3200 32.00 32.00 31.00 | 32.00 33.00
MR 25.00 2500 2600 2675 2675 2675 2675 2600 27.00 27.00 27.50 27.50
CHEM 13.00 1250 1250 1225 1175 1150 1150 11.50 11.50 @ 11.25 | 11.00 11.00
0 VLCC-310K
75
73
71 /0 < O O ‘/
69 _g ‘
267 2019
:=) 65 --------------------------- ; ....... ;.-.----; -------- i -------- ;}---. ------- - 'll"""._. -------
S 63 ‘\'/. —m— 2018
61
33 cochos '18\d H ot
55 T T T T T T T !
14 29 39 49 59 64 74 8¢ 99 1098 11¥ 12¥

70.35

9.2%
49.60

13.9%
36.40

14.6%
28.70

8.3%
10.98

-6.8%
64.42
43.54
31.75
26.50
11.77
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lll. TANKER

=

O SUEZMAX-160K

%]
]

53
51

49 -

47

45 -
43 -

41
39
37
35

e 2019

O AFRAMAX-105K

Mill USD

37

35 A

33

31 4

29
27
25
23
21

2019

3¢

49

5¢

109

11¥

12¢

== 2018

Mill USD

31
29
27

25 A

23
21
19
17

10¢

11¢

124

e 2019

{2018

»
=
(o]
L
)
“
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
TAEKE N. TOPAZ 306,324 2000 KOREA SULZ 25 Chinese buyer
TANKE DS
R COMMODORE 298,620 2000 JAPAN B&W 22 Greek buyer
TANKE CHALLENGE Greek buyer
R PACIFIC 47,286 2007 JAPAN B&W 13.45 G el
LPG NORDIC GAS 23,267 1994 KOREA B&W 9.5 Cyprus buyer
OIL Turkish buyer,
JCHEM AMAK SWAN 6,744 2001 TURKEY B&W 2&3 5.3 Marine line coated
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT YARD M/E CAPA UNIT  PRICE REMARKS
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Ch

1) M7}

B N B 2018 ' .

- 2017 2 2018 Yt 2019 Y e 2019'd 10
=

(US$/LDT)

sde sde sde sde sde

(H A chH) (M) () (A (H i)
TANKER | 365.21 | 37.5% | 432.92 | 18.5% | 403.83 | -6.7% | 440.00 | 371.67 | 05% | -15.5%

BC 370.83 | 385% | 440.63 18.8%  406.83 -7.7% | 43750 37500 0.0% | -14.3%
*7|& : A M A1 Z(USD/LDT), SEE (HECHH])
——BC ———TANKER
490
470
450
420 \X//\_/\\
410 \
390
370
350 T T T T T T T T T T T T 1
(ﬁ’ﬁﬁ’@@&@x"’ﬁ\,@%@@“@
F S F R DR S

V. DEMOLITION| PAGE No.16



STL MARKET REPORT No.270

=

| |_ e ]
2) S| M| Mol
2018 14 .
. 2018 4 20199 &X 20194 10 &
1 B al 10
s
Million No Million FHg No. FHg Million No. Million 3Us No 3Us
pwT ©lDWT | (EuChH|) © o (ddrjy)) | DWT | owr | (muc) C (i)
TANKER | 20.86 | 195 | 2.65 | 12.7% | 68 | 349% | 1.62 | 15| 0.14 | -913% | 5 | -66.7%
BC 420 112  5.08 @ 1209% @90 804% 032 9 | 005 -833% 3 | -66.7%
N 3
3) off H| 4= ZF (Miion DWT)
B BC B Tanker
2.50
2.00
1.50
1.00
0.50
- 20e
% % & o o o o o G o o o o
,c’» ‘_\,'» c.."\’ N N N N \\,'\, N N N ‘,'\,
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V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT YARD M/E REMARKS
(usd/Idt)
CONT MSCSIERRA Il 31,829 8,338 1991 KOREA B&W 418 INDIA, RIchI‘ 600ts
AS IS Sharjah,
MPP SAl SUNRISE 14,170 6,635 1989 GERMANY SULz 373 extra payment for
bunkers
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CHANGE 5 Year High 5 Year Low
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V. KEY INDICATORS
2019-10-11 2019-10-04

1) Baltic Index

6T °N 3ovd |SYOLVDIANI AT "IN
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2) Bunker Price (USD/TON, MELiH|SZ)
(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 378.50 ¥-9.50 317.00 V¥-16.00 402.00 V¥-12.00
IFO180 399.50 ¥-17.50 349.00 V-42.00 460.00 V¥-8.50
MGO 590.50 A8.00 571.00 A 10.50 614.50 V¥-3.50
LSMGO 597.50 A 19.00 576.00 A 18.00 - -
VLSFO 544.00 A6.00 521.00 A 16.50 - -
712 108 1Y 7=
3) Exchange Rate
= 2019-10-11 2019-10-04 CHANGE
o= ¢ 1196.10 1203.70 ¥-7.60
= o 1108.48 1126.37 v-17.89
(= 1316.61 1320.82 v-4.21
== 9 167.87 168.39 v-0.52

27|
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VI.STL NEWS & INFORMATION

[HH = 20| ACE?] - by. STL Gtour

Ol = =7t ACtE Abd E4 AALR? FHIAZ =T & A= R0| R 7H=0[LFo et of o)
A=k =O0X=H K. 20t  CNN oAM= Of @ =28 SHYSUCL 19l o= LiZtene?
F2|Ligts H 2o ASK = ot K.

Ol S7Hst of & X|=£ HEZ #l2| of H X|Z=(Henley Passport Index) 2 L|Ct. 32| Of EHX|= 2
A 0F M2 YAl AHIEHAM HBSte AR Y= HIXE X i BES &=
AL

— =
Ligt, 22 Q=0 =ASIAIOL SM0|A HIAE e + A= Li2te| |8 T3 0|2
&

1

LIEfL = A0l

10 9: ¥7t2|, ofo|&gtE, 2tEH|Ot, £ 2H|L|Of - 180 7H=
9 %: @F, 2|FOtL[0}, =2H}7|0}- 181 7=

8% REHME - 182 7=

7% M2, SEF-18371=

6 ?: E7[0f, ZHLICE J2|2, OFZEME, L 290|, F=, O|=, 29[~ - 184 7=
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VI. STL NEWS & INFORMATION
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VIl. CONTACT INFORMATION

e h

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea

Tel: +82-2-776-0840 (Rep.)
E-mail: seoul@stlkorea.com
www.stlkorea.com

Fax: +82-2-776-0864

| SALE & PURCHASE | CHARTERING

Sancho Kim (Z €%l O|A})
Director

Tel. 070-7771-6404

Mob. 010-5756-9378
snp@stlkorea.com
sancho@stlkorea.com
(Personal)

Neal S.I. Kwon (A=Y &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (X| X2 X}’&h)
Deputy General Manager
Tel. 070-7771-6411

Mob. 010-6625-9785
snp@stlkorea.com
claire@stlkorea.com
(Personal)

Leo J.M. Jung (BZH E &%)
General Manager

Tel. 070-7771-6409
Mob.010-3273-4008
snp@stlkorea.com
leo@stlkorea.com (Personal)

| AGENCY OPERATION (243 X% Tel. 070-7771-6402)
| FERROALLOY LOGISTICS (2HX| ¥ X}E Tel. 070-7771-6405)

| WAREHOUSE MANAGEMENT (217

E-mail. operation@stlkorea.com

Of| AE|H X|F0{ (www.stigtour.com) 7

Al THE Tel. 070-7771-6406)

|
Tel. 1661-8388 (Rep.) Fax. 02-6499-8388 | &S Ol (A3t A

E-mail. tour@stlgtour.com

M EOF7IH|O] (www.stlyacht.com)
Fax. 061-247-0333

E-mail. academy@stlyacht.com

Tel. 061-247-0331

| RESEARCH

Jiwon Song (S X|& AL
Tel. 070-7771-6417

Mob. 010-4042-9803
snp@stlkorea.com
jiwon@stlkorea.com
(Personal)

A Z Tel. 010-2777-4027)
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