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|l . BULK CARRIER

Ch

(+M&™ 5 E7|Z=, Million USD, SZ& : ML CHH|,%)

A3 M7} 2015 2016 2017 2018 2019
32.08 24.06 31.63 35.17 30.55
Capesize 180K

-31.45% -24.99% 31.43% 11.20% -13.14%

banamax 76K 17.04 13.67 17.71 18.92 19.00
-30.16% -19.80% 29.57% 6.82% 0.42%

Suoramax 58K 15.67 13.02 16.33 17.92 17.20
P -36.04% -16.91% 25.44% 9.69% -4.02%

) 12.96 9.94 13.79 15.08 17.00
Handysize 37K -33.20% -23.32% 38.78% 9.37% 12.73%

OscHEH

Mot -dE54E 7E

(4™ 5 EI|E, Million USD)

35 /\
30 \
Y 25 N
3
—_
N
o 20
15 \\ ///7/
V
10
5
2015 2016 2017 2018 2019
e CAPE 32.08 24.06 31.63 35.17 30.55
=== PMAX 17.04 13.67 17.71 18.92 19.00
e SMAX 15.67 13.02 16.33 17.92 17.20
e HANDY 12.96 9.94 13.79 15.08 17.00
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|| . BULK CARRIER
T8 18 28 38 48 58 6 78 s8E 9% 108 11E 12| W&
M7} 3350 3100 3100 3100 3100 3100 3000  30.00  29.00 | 29.00 30.55
i::: Helryy| 00%  -75%  0.0% 0.0% 00%  00%  0.0% 00%  -33% | 0.0% .
MWCfHl  15%  88%  -88%  -8.8%  -88%  -114%  -195% -195%  -20.0% | -20.0% 13.1%
M7} 1900 1900  19.00  19.00 1900  19.00  19.00 1900  19.00 | 19.00 19.00
"m" MYUHl 0%  00%  00%  00%  00%  00%  00%  00%  00% | 00% -
MWCHl 7% 27%  00%  00%  0.0%  00%  00%  00%  00% | 0.0% 0.4%
2019
M7} 1800 1700 1700  17.00 1700 1700 1700 1750 1750 | 17.00 17.20
52’;’;" MY 0%  -56%  00%  00%  0.0%  0.0%  0.0%  29%  00% | -2.9% -
]| 2.9% -2.9% -5.6% -5.6% -5.6% 5.6%  -5.6% -2.8% -2.8% -5.6% -4.0%
M7} 1700 1700 1700  17.00 1700 1700 1700 1700  17.00 | 17.00 17.00
”_,':‘7'?(" MECHl  133%  00%  0.0%  00%  00%  00%  00%  00%  00% | 0.0% -
MUACH  214%  214%  133%  9.7%  9.7%  97%  63%  133%  133% | 13.3% 12.7%
CAPE 33.00 3400 3400 3400 3500 3400 3725 37.25 3625 | 3625 | 3550 3350 | 3517
PMAX 1850 1850  19.00  19.00 1900  19.00  19.00 1900  19.00 | 19.00 | 19.00  19.00 | 1892
2018
SMAX 1750 1750 1800 1800 1800  18.00 1800 1800  18.00 | 1800 | 1800 1800 | 17.92
HANDY (32k) 1400 1400 1500 1550 1550 1550 1600 1500 1500 | 1500 | 1500 1500 | 15.08
O Cape [
o
w0 ”
38 w
T <
a
o # W 2019 .
wn 32
2 30 o
§ 28 2018 —
26 (0’4
24 coches '18W] W (a4
22 S
20 T T T T T T
4
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- |
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|l . BULK CARRIER
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III-1. Bulk Carrier Sales Report
PRI
TYPE VESSEL DWT BLT YARD M/E GEAR ¢ REMARKS
UAE buyer,
BC NIKI 101,652 2006 ROMANIA  B&W 11 SO
BC REAL 76,602 2005 JAPAN B&W 10.2 Greek buyer
HAPPINESS ’ ' wy
BC | ADVENTURENlI 62,534 2019  JAPAN B&W  C4x30t 27.5 Undisclosed buyer
13.5 Greek buyer
ENTE
Bc | © NTBL':'JAR'O 55594 2011  JAPAN B&W  C4x30t - (New Vision),
13.8 SS due Jun '21
BC | NAVIOSHIOS 55180 2003  JAPAN B&W  C4x35t 7.65 Greek buyer
BC BAOLONG 46,658 1998  JAPAN B&W  Cax30t 425 Undisclosed buyer,
DD due Dec'20
Chinese buyer,
BC MINXIN 45,428 1997  JAPAN  MITSU  C4x25t 3.2 D T
BC HE DE 32,992 2009  CHINA B&W  C4x30t 9.5  Undisclosed buyer
BC THURGAU 32,790 2011  CHINA B&W  C4x30.5t 6.7 Greek buyer
BC HO BAO 23649 2001  JAPAN  MITSU C4x30.5t 4.2 Chinese buyer
OCEAN FRIEND C 2x30T+ .
GC (td) 13,030 2006 JAPAN HANSH D1 x30T 4.4 Malaysian buyer

II. BULK CARRIER | PAGE No.9
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0

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
T+ 2015 2016 2017 2018 2019
80.80 67.75 63.08 64.42 70.60
VLCC 310K
9.04% -16.15% -6.89% 2.11% 9.59%
Suezmax 160K 59.60 48.67 41.29 43.54 49.80
17.32% -18.34% -15.15% 5.45% 14.38%
45.60 35.92 30.29 31.75 36.70
Af 105K
ramax 17.83% -21.24% -15.66% 4.81% 15.59%
MR 51K 27.70 24.83 23.79 26.50 28.80
2.97% -10.35% -4.19% 11.38% 8.68%
Chemical Tanker 12.60 13.92 12.42 11.77 10.98
IMO 11 13K -3.08% 10.45% -10.78% -5.20% -6.75%
O TANKER HE A M7t - MA 5 7|&
M 5 HI|F, Million USD, SZE : %)
90
80 ~
70 \ /
[a) 60
[%2]
2
S =0 -
TI\_ \
’;'(—J 40 \
30 —
20
10
2015 2016 2017 2018 2019
e \/LCC 80.80 67.75 63.08 64.42 70.60
e SUEZ 59.60 48.67 41.29 43.54 49.80
e AFRA 45.60 35.92 30.29 31.75 36.70
e MIR 27.70 24.83 23.79 26.50 28.80
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2019

2018

STL

M7t 70.00  69.00 69.00 6800 71.00 7100 7100 71.00 71.00  75.00
;’;ﬁ; HEYOH 61%  -14%  0.0%  -14%  44%  0.0%  0.0% 0.0% 0.0% | 5.6%
MUAHl  94%  95%  7.8%  63%  10.9%  10.9% 10.9% 10.9%  9.2% | 15.4%
M7t 48.00 50.00 50.00 49.00 49.00  49.00 50.00 50.00 50.00 | 53.00
i‘s’gi MYHHl 79%  42%  00%  -2.0%  0.0%  0.0% 2.0% 0.0% 0.0%  6.0%
MUAH]  143%  19.0%  17.6%  12.6%  12.6%  12.6%  14.9% 13.6%  12.4% | 19.1%
M7} 3500 3500 3500 3500 3500 37.00 3800 3800 3800 4100
‘1‘;';": HEoiH 61%  00%  00%  00%  00%  57% 27% 0.0% 0.0% | 7.9%
MUAHl  94%  167%  12.9%  9.4%  9.4%  15.6% 18.8% 18.8% 18.8% @ 32.3%
M7t 2800 2800 2800 2800 2800  29.00 30.00 30.00 29.00 @ 30.00
_2’1""( HMYHHl 18%  0.0%  00%  0.0%  0.0%  3.6%  34%  0.0% -33%  3.4%
HAEl 120%  12.0%  7.7%  47%  47%  84%  12.1% 15.4%  7.4% | 11.1%
HEM M7t 1100 1125 1100 11.00 1100  11.00 1100 1100 1075 1075
Moz MECHHl  00%  23%  -22%  0.0%  0.0%  0.0%  0.0% 0.0% -23% | 0.0%
B mdie) q54%  100%  120%  -102%  64%  43%  43%  -43%  65%  -44%
viee 64.00 63.00 6400 6400 6400 6400 6400 6400 6500 6500  66.00 66.00
SUEZ 42.00 4200 4250 4350 4350 4350 43.50 44.00 4450 4450 4450  44.50
AFRA 3200 3000 31.00 3200 3200 3200 3200 3200 32.00 H 31.00 | 32.00 33.00
MR 2500 2500 2600 2675 2675 2675 2675 2600 27.00 27.00 2750  27.50
CHEM 13.00 1250 1250 1225 1175 11,50 1150 1150 1150 | 11.25 | 11.00 1100
O VLCC-310K
80
75
270 - 2019
2
g6 L —— —n ———a——— " —— 2018
60 coofpoe '181{:_] Eicﬂ)—‘.—l’-
55 T T T T T T T 1
19 29 3¢ 4¥8 s5¥ e6¢d 7¢ 8¢ 9¢€ 10¢8 11¥ 12¢

70.60

9.6%
49.80

14.4%
36.70

15.6%
28.80

8.7%
10.98

-6.8%

64.42
43.54
31.75
26.50
11.77
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lll. TANKER

CEh
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55

53 D ad
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O AFRAMAX-105K

44

42

40

38

2019

36

34

32 —.\./I O o—0—0
30
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E  IMO PRICE REMARKS
TANKER ENERGY R 319,000 2003 KOREA B&W 32-33
Greek buyer
(NGM)
TANKER POWER D 319,000 2003 KOREA B&W 32-33
TANKER FOUR SMILE 160,572 2001 KOREA B&W 17.5 Undisclosed buyer
TANKER | RED MAJESTIC 105,578 2000 JAPAN suLz 10.5 UAE buyer, LR I
TANKER REGENT 51,319 2004 KOREA B&W 11 E el
(MTM Management),
TANKER LINCOLN 51,319 2004 KOREA B&W 11 BWTS fitted
TANKER BUTTERFLY 47,326 2005 JAPAN B&W 11.2 Greek buyer
TANKER | OCEAN QUEST 47,221 1999 JAPAN B&W 3 6.5 Undisclosed buyer
TANKER RELIANCE Il 46,108 2006 KOREA B&W 3 14
Greek buyer
TANKER ADVANCE I 46,101 2006 KOREA B&W 3 14
TANKER | PORT STEWART 37,823 2003 CHINA B&W 6.6 Middle East buyer
TANKER | RITAMAERSK 35,199 2004  CHINA  B&W 3 8 Indian buyer
(Seven Islands)
TANKER KINGFISHER 34,586 2005 CHINA B&W 7 Undisclosed buyer
Nantong CIMC German buyer
LPG Sinopacific 24,000 2019 CHINA B&W 45 (Hartmanr‘]’)
$1030
LPG GAZ CENTURY 5,782 2001 JAPAN B&W 6.1 Thailand buyer
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT YARD M/E CAPA  UNIT  PRICE REMARKS




STL MARKET REPORT No.272

Ch

1) M7}

B N B 2018 ' .

- 2017 2 2018 Yt 2019 Y e 2019'd 10
=

(US$/LDT)

538 518 518 528 sz8

(HEAChH]) (HEChH]) () [Cak=1= l)) ()
TANKER | 365.21 | 37.5% | 432.92 | 18.5% | 403.83 | -6.7% | 440.00 | 371.67 | 05% | -15.5%
BC 370.83 | 385% | 440.63 = 18.8%  406.00 -7.9% | 43750 @ 366.67 -2.2% | -16.2%

*7|& : A M A1 Z(USD/LDT), SEE (HECHH])
—BC ———TANKER
490
470
450
430 :X//\_/\\
410 \
390
370
350 T T T T T T T T T T T T 1
NS N B - - B . N~ DN
OIS N NS %2 g N &8\ W W o (_)e? oé’
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Ch

| |_ N
2) S| M| Mol
2018 14 .

. 2018 i 2019 4 +XH 20199 10 &
Sfi | M 10
5

Million No Million +Hg No. +Hg Million No. Million e No sae

DWT : DWT (M hH]) B ESIE I TET)) DWT : DWT (M ThH]) C | @y
TANKER | 20.86 | 195 | 2.90 13.9% 70 35.9% 1.62 | 15 | 047 | -70.9% | 13 | -13.3%

BC 420 | 112 @ 5.42 | 128.9% | 92 82.1% 032 9 | 060 84.6% 7 -22.2%
-~ E3
3) off H| 4= ZF (Miion DWT)
HBC M Tanker
2.50
2.00
1.50
1.00
) I I I I I
% % % o 9 0 9 o o o o 9 )
es’\' % > S ,g?’ > W & S‘N’ o?' Q:» (,},\,
o & NG ® & X PG N S W F 0
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V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT YARD M/E REMARKS
(usd/Idt)

BC ORE BAYOVAR 179,302 22,248 1998 KOREA B&W 375 BANGLADES.H'
green recycling

CONT REUNION 31,829 8309 1992 KOREA  B&W 390 INDIA, incl 150t

bunker ROB

AS IS Singapore,

TANKER NAN HAI FA 254,642 42,956 1976 ITALY ETC 325 gas free cleaning

XIAN (FPSO)

for buyers account

AS IS Indonesia,

TANKER SUCCESS TOTAL 47,059 8,785 1992 KOREA B&W 335 incl 2000 ts
XXXI (FSO)

slops/sludge ROB

TANKER EéigERiN 5,288 2,970 1986 CHINA B&W 316 BANGLADESH

TANKER PT PROGRESS 3,901 1,458 1972  AKASAKA 320 BANGLADESH
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2019-10-18 CHANGE 5 Year High 5 Year Low

2019-10-25

STL MARKET REPORT No.272
V. KEY INDICATORS

1) Baltic Index

FARLER |SYOLVDIANI AT "IN

6T-320
6T-8ny
6T-unr
6T-1dy
61-924
81-93Q
8T-10
81-8ny
gT-unf
8T-4dy
8T-g34
£1-93Q
LT-P0
LT-8ny
LT-unf
£T-1dy
JASCEE|
91-93@
91-10
91-8ny
9T-unf
9T-4dy
91-g°4
S1-22Q
ST-20
= ST-Sny
ST-unr
ST-4dy
ST-994

¥1-29Q
——— ¥1-190

e BHS|

d

[ BDI

BDI
BCI
BPI
BSI
BHSI
5000
4500
4000
3500 -
3000 -
2500
2000
1500
1000
500




STL a?"s.fﬁ'

V. KEY INDICATORS

2) Bunker Price (USD/TON, MELiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 392.50 A 28.50 269.50 A5.00 347.50 V-35.00
IFO180 422.50 A 35.00 294.50 A 10.00 399.50 V¥ -35.00
MGO 596.00 A6.00 571.00 A 3.00 628.50 V-4.00
LSMGO 604.00 A 14.00 571.00 A6.50 - -
VLSFO 550.50 A2.00 510.00 A6.00 542.50 A 13.50

=2 108 252 7|E

3) Exchange Rate

= 2019-10-25 2019-10-18 CHANGE
o= 2 1171.00 1186.60 V¥ -15.60
2= 2l(100) 1078.02 1092.99 V-14.97
= 1300.10 1320.15 ¥ -20.05
= et 165.70 197.05 ¥-31.35
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VI. STL NEWS & INFORMATION

OTT(Over The Top)= 2EUUS &3l 2 = A= TV AMHAE LHELE OTT & FOLH #[0[=0] Ot
ez}
o

HE Ol (Public internet)2 2

A SBCE Top'2 TV Of GIZE|= MEUAES

o|O|stX|Tt, HAHl= MESEATEJALD PSS HLE QIHU J[Eo| S MH|A REE L&A= o|0|=2
MOIC,
OTT MH| AT} S Q0= 21045 QIE{Ulo| et B 50| At2| & UCH QIH U K27t B Y& Of
SYY MHIAE EHE 80| EZ += 7| WE0|CE Td2fA CHREES[ OTT AMH|AS2 2000 HCY
S-SHEE LIR7| AIERICE =22 2005 E ‘T2 HICQ'E SAIM2H, 2006 Hols FREE
IRUCE WEEAE 2007 E QIEHYU AEZ|Y MHAE AZ3YD, OfE2 2007 H2EH HETVE
ME ULt

m A% MeA, oTT

'fEle & AHUAZ Sl tHEE2l TVE AIESHA & ZAO|Ct (We would soon be watching the

majority of our television through the internet)” - HIE M=

OTT7t 7|E && &89l '&'2 L U= EXNC X2 Dj=0|tt. =4 J§o| #O|= TV XH 0|
A ¢or oj¢el S 40 As Ol= AIHAM AHUAD 2HY 5SS St OTT MH|A= HWE
H AEZ|A MH|A HEEIAT}

SEME 20| 7[E YSAE st ALk X 2013 & tHEHQ
7

=
Ol 2|t A 0| 2Y& <HBO>2| 7tUA =5 HOojd A2 O] d&s dEH2 2 EolEL.

>

OTT & MF0| M APA= WEAALH WESAE oF 20| HA= 799 H2{0h LHH Fet TV
D20 22 gy ZHXE O & = Ue 22t 384 2E2|d MH|ALE QIE{UI0] 1AL
U= o BE EAUZM UELAE & = UCL Y= PCRL OJFZIEA|, XA 360, E2{ 0| AH|O]4M 3,
HEE 9|, OjE Tv, OFO|IHE, OFO|E, 2TV & CIYS AlE &4 S X|HCh 1997 @ HIC|22}
DVD € S HE-EHHZ H{ESt= MHAR AZSH WEHAE O282F 10 & FQ 2007 d QAHU
AE2|Y MH[AE AJRRHCE 22t MH|AE A|ZfSE X| Ot £[X] @0t /= 7r°'xrﬂr 5700 2t O

=

)
4
o
=
x|
bt

m -

i 72 2E2[Y ME|A2 Rp2] TACE 7HJ A 5700 2H S 1800 2HHO|

H
o o
Sl FEAQY WEHAE A2 TMA 200 078 =712 MH|A SHS =Hake HAto|ot
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VI. STL NEWS & INFORMATION
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A7|9] AElY S20|C} TV Lt ZL|E HDMI 2 USB SHAO| 230 2 e 7|7|2
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VIl. CONTACT INFORMATION

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864

E-mail: seoul @stlkorea.com

www.stlkorea.com

| SALE & PURCHASE | CHARTERING | RESEARCH
Neal S.I. Kwon (A=Y &%) Sancho Kim (Z %l 0| AL Anna Lee (O] 5|2t 1}%h
Senior Director Director Tel. 070-7771-6403
Tel. 070-7771-6410 Tel. 070-7771-6404 Mob. 010-2258-5561
Mob. 010-9496-0523 Mob. 010-5756-9378 snp@stlkorea.com
snp@stlkorea.com snp@stlkorea.com anna@stlkorea.com (Personal)
neal@stlkorea.com (Personal) sancho@stlkorea.com

(Personal)

Claire C.W. Ji (X| X}= X} LeoJ.M. Jung (B2 &%)
Deputy General Manager General Manager
Tel. 070-7771-6411 Tel. 070-7771-6409
Mob. 010-6625-9785 Mob.010-3273-4008
snp@stlkorea.com snp@stlkorea.com
claire@stlkorea.com leo@stlkorea.com (Personal)
(Personal)

| AGENCY OPERATION (243 X} %} Tel. 070-7771-6402)
| FERROALLOY LOGISTICS (2HX| ¥ X}E Tel. 070-7771-6405)
| WAREHOUSE MANAGEMENT (7! A! 1% Tel. 070-7771-6406)

E-mail. operation@stlkorea.com

O AE| ¥ X|F0{ (www.stlgtour.com) 7| /et CHY| (0|81 B2 Tel. 070-4800-0153)
Tel. 1661-8388 (Rep.) Fax. 02-6499-8388 | &S 0N (Z S5t &% Tel.070-4800-0151)
E-mail. tour@stlgtour.com Ij7|X| /5L 2/2= (A= CH2| Tel. 070-4800-0150)

M2 EOL7IH|O| (www.stlyacht.com) | EE/RE H5{FS (0| HF Tel.010-2777-4027)
Tel. 061-247-0331  Fax. 061-247-0333

E-mail. academy@stlyacht.com
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