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|l . BULK CARRIER

Ch

(+M&™ 5 E7|Z=, Million USD, SZ& : MA L CHH|,%)

AR M7} 2015 2016 2017 2018 2019
. 32.08 24.06 31.63 35.17 30.41
Capesize 180K
-31.45% -24.99% 31.43% 11.20% -13.54%
Panamax 76K 17.04 13.67 17.71 18.92 19.00
-30.16% -19.80% 29.57% 6.82% 0.42%
Subramax 58K 15.67 13.02 16.33 17.92 17.18
P -36.04% -16.91% 25.44% 9.69% -4.12%
) 12.96 9.94 13.79 15.08 17.00
Handysize 37K 133.20% -23.32% 38.78% 9.37% 12.73%
OpcHER M7} - MES =
(43 5 A7|F, Million USD)
40
35 / \
30 \
[a]
‘3 25
]
—_
7('}’, 20
15
10
5
2015 2016 2017 2018 2019
—— CAPE 32.08 24.06 31.63 35.17 30.41
—— PMAX 17.04 13.67 17.71 18.92 19.00
——SMAX 15.67 13.02 16.33 17.92 17.18
< HANDY 12.96 9.94 13.79 15.08 17.00
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T8 18 28 38 48 58 68 78 s8s¥ 9% 108 nng | 12%€ | EW#
M7} 3350 3100 3100 3100 3100 3100 3000 3000  29.00  29.00 | 29.00 30.41
i::: HYCHHl  00%  -75%  0.0% 0.0% 00%  0.0% 00%  00%  -33%  00% | 0.0% .
MWCfHl  15%  -88%  -88%  -88%  -8.8%  -114%  -195%  -19.5%  -20.0%  -20.0% | -18.3% 13.5%
M7} 1900 1900  19.00 1900 1900 1900 1900  19.00  19.00  19.00 | 19.00 19.00
"m" MYUH  00%  00%  00%  00%  00%  0.0%  00%  00%  00%  00% | 0.0% -
MWCHl 27%  27%  0.0%  0.0%  00%  0.0%  00%  00%  00%  00% | 0.0% 0.4%
2019
M7} 1800 1700 1700  17.00 1700 17.00 1700 1750 1750  17.00 | 17.00 17.18
52’;’;" MY 00%  -5.6%  00%  00%  00%  00%  00%  29%  00%  -2.9% | 0.0% .
]| 2.9% -2.9% -5.6% -5.6% 5.6%  -5.6% 5.6%  -2.8% -2.8% -5.6% -5.6% -4.1%
M7} 17.00 1700 1700  17.00 1700 17.00 1700 1700  17.00  17.00 | 17.00 17.00
”_,':‘7'?(" e 133%  0.0%  00%  0.0%  00%  00%  00%  00%  00%  0.0% | 00% -
MUCHl  214%  214%  133%  9.7%  97%  9.7%  63%  13.3%  133%  133% | 13.3% 12.7%
CAPE 33.00 3400 3400 3400 3500 3400 37.25 3725 3625 3625 | 3550 | 33.50 | 3517
PMAX 1850 1850  19.00  19.00 1900  19.00 1900  19.00  19.00  19.00 | 19.00 | 19.00 | 18.92
2018
SMAX 1750 1750 1800 1800 1800 1800 1800  18.00 1800  18.00 | 1800 | 1800 | 17.92
HANDY (32k) 1400 1400 1500 1550 1550 1550 1600 1500 1500 1500 | 1500 | 1500 | 15.08
O Cape o)
o
40 Z
38 3
L s <
a
A 34 W = 2019
wn 32 —
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|l . BULK CARRIER
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|l . BULK CARRIER

III-1. Bulk Carrier Sales Report

TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS

Chinese buyers

BC AZUL INTEGRA 203,272 2004 JAPAN B&W 15.8 .
(Xin Yuan Ocean)

BC JAL KUMUD 76,302 2008 JAPAN B&W C4x30t  12.75 Chinese buyers

FURNESS ST

BC KILDA 61,510 2010 JAPAN B&W  C4x30.7t 15.7 Far Eastern buyers
DESERT

BC MELODY 53,800 2006 CHINA B&W C 4x36t 7.65 Greek buyers

BC BULK JULIANA 52,510 2001 JAPAN MITSU  C 4x30.5t 6.5 Chinese buyers

BC AKSON SARA 50,913 2001 JAPAN B&W C 4x30t 6.6 Undisclosed buyers

MEGHNA '
BC PRINCESS 47,574 1995  JAPAN suLz C 4x30t 3.5 Chinese buyers

II. BULK CARRIER | PAGE No.8
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=

(M3 5 HI|FE, Million USD, 34& : MHL CHH|, %)
= 2015 2016 2017 2018 2019
VLCC 310K 80.80 67.75 63.08 64.42 71.00
9.04% -16.15% -6.89% 2.11% 10.21%
Suermax 160K 59.60 48.67 41.29 43.54 50.09
17.32% -18.34% -15.15% 5.45% 15.05%
45.60 35.92 30.29 31.75 37.09
Af 105K
ramax 17.83% -21.24% -15.66% 4.81% 16.82%
MR 51K 27.70 24.83 23.79 26.50 28.91
2.97% -10.35% -4.19% 11.38% 9.09%
Chemical Tanker 12.60 13.92 12.42 11.77 10.95
IMO 11 13K -3.08% 10.45% -10.78% -5.20% -6.93%
O TANKER HE# M7} - MA 54 7=
M 5 3I|F, Million USD, SZE : %)
90
» ‘\
70 \ /
a 60
(%]
2 \
g 50
% 40 \\
30 — — —
20
10
2015 2016 2017 2018 2019
——VLCC 80.80 67.75 63.08 64.42 71.00
——SUEZ 59.60 48.67 41.29 4354 50.09
——AFRA 45.60 35.92 30.29 31.75 37.09
——MR 27.70 24.83 23.79 26.50 28.91

IV. TANKER | PAGE No.9



2019

2018

STL iy
®
M7t 7000  69.00 69.00 6800 71.00 71.00 7100 7100 71.00 75.00 75.00
;’;ﬁ; MYH  61%  -1.4%  0.0%  -14%  44%  00%  0.0% 0.0% 0.0% 5.6% | 0.0%
MACH 94%  95%  7.8%  63%  10.9%  10.9% 10.9% 10.9%  9.2%  15.4% | 13.6%
M7t 4800 50.00 50.00 49.00 49.00 49.00 50.00 50.00 50.00 53.00 | 53.00
i‘s’gi HYHHl  79%  42%  0.0%  -2.0%  0.0%  00% 2.0% 0.0% 0.0% 6.0% 0.0%
MAfHl  143%  19.0%  17.6%  12.6%  12.6%  12.6% 14.9% 13.6% 12.4% 19.1% | 19.1%
M7} 3500 3500 3500 3500 3500 37.00 3800 3800 3800 41.00 41.00
‘1‘;';": HEoiHl 61%  00%  00%  00% 00%  57% 27% 00% 00% 7.9% | 0.0%
MACH  94%  167%  12.9%  9.4%  9.4%  15.6% 18.8% 18.8% 18.8% 32.3% | 28.1%
M7} 2800 2800 2800 2800 28.00 29.00 30.00 30.00 29.00 30.00 | 30.00
5“"1""( MEoiHl 18%  0.0%  0.0%  0.0%  0.0%  3.6%  3.4%  0.0% -3.3% 3.4%  0.0%
MAEl  120%  12.0%  7.7%  47%  47%  84%  12.1% 154%  7.4%  11.1% | 9.1%
HEM M7t 11.00 1125 11.00  11.00  11.00 11.00 11.00 11.00 1075 1075 10.75
Moz MECHHl  00%  23%  -22%  0.0%  0.0%  0.0%  0.0% 00% -2.3% 0.0% | 0.0%
B mdie q54%  100%  -12.0%  -10.2%  -6.4%  43%  43%  -43%  -6.5%  -44%  -2.3%
viee 6400 63.00 6400 6400 6400 6400 6400 6400 6500 6500 @ 66.00 | 66.00
SUEZ 42.00 4200 4250 4350 4350 4350 4350 44.00 4450 4450 4450  44.50
AFRA 3200 3000 3100 3200 3200 3200 3200 3200 3200 31.00 | 32.00 | 33.00
MR 2500 2500 2600 2675 2675 2675 2675 2600 27.00 27.00 2750 = 27.50
CHEM 13.00 1250 1250  12.25 1175 1150 1150 11.50 1150 11.25 | 11.00 | 11.00
O VLCC-310K
80
75
270 - 2019
2
g6 L —— —n ———a——— " 2018
60 coofpoe '181{:_] ﬁcﬂ)—‘.—l’-
55 T T T T T T T 1

49 54

6¢

74

8d 9

109

114

129

71.00

10.2%
50.09

15.0%
37.09

16.8%
28.91

9.1%
10.95

-6.9%
64.42
43.54
31.75
26.50
11.77
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lll. TANKER

CEh
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IV-1. Tanker Sales Reported

1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
TANKER GHILLIE 300,000 2019  KOREA  B&W 103 Undisclosed buyers
Inc5Y TC
TANKER  BRAMCO 1 37,700 1990  KOREA  SULZ 3 Vietnamese buyers
Auction sale
OCEAN Undisclosed buyers
E .
TANKER QUEST 35,000 2000 CHINA B&W 6.5 DD due
OIL/CHEM ANDES 49,962 2011 JAPAN B&W 21.5
Danish buyers
(Norden)
OIL/CHEM HIMALAYA 49,936 20011 JAPAN B&W 21.5
OIL/CHEM HERMITAGE 47,880 2003 KOREA B&W 3 10.5
BRIDGE Undisclosed buyers,
ice class 1A
OIL/CHEM o 47,842 2003 KOREA B&W 3 10.5
BRIDGE
TEAM
OIL/CHEM TOCCATA 46,764 2004 CROATIA MAK 2 12.85

Ukrainian buyers
CHEMICAL = TEAM TOSCA 46,764 2004 CROATIA MAK 2 12.85

2) CONTAINER, REEFER, ETC

TYPE VESSEL DWT BLT YARD M/E CAPA  UNIT PRICE REMARKS
Undisclosed
MPP ABB BENTIJE 12,786 2004 HOLLAND MAK 698 TEU 4.5 buyers
LISANNA Undisclosed
MPP (td, heavy 12,744 2004 CHINA MAK 665 TEU 4.5

. buyers, ice class
lifter) y
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|V.DEMOLITION

Ch

1) M7}

_ N B 2018 ' .

SHAIM 7} 2017 & 2018 2019 e 2019 11 &
=

(US$/LDT)

= =as == = =

EIEL ) EIEL ) EIELTH) Heoje) | (HEy)
TANKER | 365.21 | 37.5% | 432.92 | 18.5% | 40091 | -7.4% 440.00 | 371.67 | 0.0% | -15.5%

BC 370.83 | 38.5% | 440.63 | 18.8% | 402.42 @ -8.7% 44250 | 366.67 | 0.0% | -17.1%
$7|FE : QS| M| MA|ZHUSD/LDT), SZE (M'AChH|)
e BC = TANKER
490
470
450
430 \ /\/\
410
390
370
350 T T T T T T T T T T T T 1
IR I I - R - IR I - B C - B
$O 0@ N @ @'b VQ @’b \\) N VQQO (_JQ;Q O(' $0
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=

| |— i ]
2) S M| M+ el =t
2018 14 .
. 2018 4 2019 4 +X 20194 10 &
s M4 10
=
=
Million No Million +Hg No. +Hg Million No. Million e No sae
DWT | DWT | (Eudcys]) (Mdcy)) | OWT S| owT | (mdrgu) ()
TANKER | 20.86 | 195 2.90 13.9% 70 35.9% 1.62 15 0.48 -70.5% 14 6.7%
BC 4.20 112 5.42 128.9% 92 82.1% 0.32 9 0.62 90.1% 8 -11.1%
-~ E 3
3) off H| 4= ZF (Miion DWT)
HBC H Tanker
2.50
2.00
1.50
1.00
) I I I I I
> % % ) 9 o ) 9 G o ) 9 )
(,&’N’ % > & Q},» > \\:» & &,N, é» Q:\, e}’\’
Y EFE R Y Y Y0
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V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT YARD M/E REMARKS
(usd/Idt)
BC CHARM 19,274 8,088 1981 GERMANY MAN 364 BANGLADESH
CONT JACOB 24,069 10,809 2006 CHINA B&W 410 BANGLADESH
AS IS COLOMBO,
TANKER DELIGHT 8,614 2,810 1992 JAPAN MITSU 518 incl. abt 552t
stainless steel
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V. KEY INDICATORS

1) Baltic Index

2019-11-01 2019-10-25 CHANGE 5 Year High 5 Year Low

BCI 2950 3009 V¥-59.00 5043 92

BPI

BSI 1045 1187 V-142.00 1351 243
BHSI

[ BDI e BC| e BP| s BS| e BHSI|
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3000 - l‘
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500

0
< D WL W N N N O OV OV W O O NNDNMNMNNMNMNMNMNMNDNOOWOGDOW W W oo oo o o o
DA T v r S U U N U U U N rUR U P e A B UL B B e NPT
> C = > T QQ > Cc = >9S5 Q> Cc s >735 Q> Cc s >7T 0 2 Cc s o> a >
O 0 ® ™ 2 90 0 68 & ®m 2 ¢g O a & ®m 2 g O ® ®m 32 g O 8 ™32 @ O
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2) Bunker Price (USD/TON, MELHH|SZ)
(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 394.50 A2.00 276.00 A 150 307.50 V¥ -5.00
IFO180 423.50 A1.00 302.50 ¥-2.00 359.00 V¥-5.50
MGO 579.50 V¥-16.50 557.00 V¥ -17.00 611.50 V¥ -13.00
LSMGO 579.50 V¥ -24.50 555.50 V¥ -22.00 - -
VLSFO 546.00 V-4.50 500.00 V¥ -16.00 572.00 A 16.00
72 - 1MEg1 Y 71
3) Exchange Rate
= 2019-11-01 2019-10-25 CHANGE
o= & 1161.70 1171.00 ¥-9.30
g ol 1075.50 1078.02 v-2.52
L= 1295.47 1300.10 V-4.63
=2 9 164.93 165.70 v-0.77

27|
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VI. STL NEWS & INFORMATION

[EIE X|A]ALH] — RCEP [Regional Comprehensive Economic Partnership]
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VIl. CONTACT INFORMATION

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864

E-mail: seoul@stlkorea.com

www.stlkorea.com

| SALE & PURCHASE | CHARTERING | RESEARCH
Neal S.I. Kwon (R =% &%) Sancho Kim (Z %l O] AL Anna Lee (O] 5|2t a}%h
Senior Director Director Tel. 070-7771-6403
Tel. 070-7771-6410 Tel. 070-7771-6404 Mob. 010-2258-5561
Mob. 010-9496-0523 Mob. 010-5756-9378 snp@stlkorea.com
snp@stlkorea.com snp@stlkorea.com anna@stlkorea.com (Personal)
neal@stlkorea.com (Personal) sancho@stlkorea.com

(Personal)

Claire C.W. Ji (X| X}= X} LeoJ.M. Jung (B2 £%F)
Deputy General Manager General Manager
Tel. 070-7771-6411 Tel. 070-7771-6409
Mob. 010-6625-9785 Mob.010-3273-4008
snp@stlkorea.com snp@stlkorea.com
claire@stlkorea.com leo@stlkorea.com (Personal)
(Personal)

| AGENCY OPERATION (2431 K& Tel. 070-7771-6402)

| FERROALLOY LOGISTICS (2HX| & X Tel. 070-7771-6405)

| WAREHOUSE MANAGEMENT (X175 4| 1}& Tel. 070-7771-6406)

E-mail. operation@stlkorea.com

O] AE|Y X| & 0] (www.stlgtour.com) 7| /et T (O3t B Tel. 070-4800-0153)
of Tel. 070-4800-0151)

Tel. 1661-8388 (Rep.) Fax. 02-6499-8388 S S
E-mail. tour@stlgtour.com 7 |X| /AL Z/2 = (22 CHE| Tel. 070-4800-0150)
M2 EOL7IH|O| (www.stlyacht.com) | EE/RE H5{FS (0| HF Tel.010-2777-4027)

Tel. 061-247-0331  Fax. 061-247-0333

E-mail. academy@stlyacht.com
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