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|l . BULK CARRIER

=

(+M&™ 5 E7|Z=, Million USD, SZ& : MA L CHH|,%)

AR M7} 2015 2016 2017 2018 2019
. 32.08 24.06 31.63 35.17 30.32
Capesize 180K
-31.45% -24.99% 31.43% 11.20% -13.80%
Panamax 76K 17.04 13.67 17.71 18.92 19.00
-30.16% -19.80% 29.57% 6.82% 0.42%
Subramax 58K 15.67 13.02 16.33 17.92 17.18
P -36.04% -16.91% 25.44% 9.69% -4.12%
] 12.96 9.94 13.79 15.08 16.95
Handysize 37K -33.20% -23.32% 38.78% 9.37% 12.43%
OscHEA M7t - MAS =
(43 5 A7|F, Million USD)
40
35 / \
30 \
[a]
g 25
]
—_
,_,(’IJ 20
15
10
5
2015 2016 2017 2018 2019
——— CAPE 32.08 24.06 31.63 35.17 30.32
= PMAX 17.04 13.67 17.71 18.92 19.00
——SMAX 15.67 13.02 16.33 17.92 17.18
——HANDY 12.96 9.94 13.79 15.08 16.95
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STL

Y
|| . BULK CARRIER
T8 18 28 38 48 58 68 78 s8¥ 9% 108 1n¥ | 128 | H&#
M7} 3350 3100 3100 3100 3100 3100 3000 3000  29.00  29.00 | 28.00 30.32
i::: HYChHl  00%  -7.5%  0.0% 00%  00%  0.0% 00%  0.0%  -3.3%  0.0% | -3.4% :
MWCfH|  15%  88%  -8.8%  -8.8%  -88%  -11.4%  -195%  -19.5%  -20.0% -20.0% | -21.1% -13.8%
M7} 1900 1900  19.00  19.00 1900  19.00  19.00 1900  19.00  19.00 | 19.00 19.00
"m" MYUHl 00%  00%  00%  00%  00%  00%  00%  00%  00%  00% | 0.0% -
MWCHl 7% 27%  00%  00%  0.0%  00%  00%  00%  00%  0.0% | 0.0% 0.4%
2019
M7} 1800 1700 1700 1700 1700 1700  17.00 1750 1750  17.00 | 17.00 17.18
52’;’;" MY 0%  -56%  00%  00%  00%  0.0%  0.0%  29%  0.0%  -29% | 0.0% .
]| 2.9% 2.9%  -5.6% 5.6%  -5.6%  -5.6% 5.6%  -2.8% -2.8% -5.6% -5.6% -4.1%
M7} 17.00 1700 1700 1700 1700 1700  17.00 1700  17.00  17.00 | 1650 16.95
”_,':‘7'?(" MEohEl  133%  00%  00%  00%  00%  00%  00%  00%  00%  00% | -2.9% -
MUACH  214%  214%  133%  97%  97%  97%  63%  133%  133%  13.3% | 10.0% 12.4%
CAPE 33.00 3400 3400 3400 3500 3400  37.25 3725 3625 3625 | 3550 | 3350 | 35.17
PMAX 1850 1850  19.00  19.00 1900  19.00  19.00 1900  19.00  19.00 | 19.00 | 19.00 | 1892
2018
SMAX 1750 1750 1800  18.00 1800 1800 1800 1800 1800 1800 | 18.00 | 1800 | 17.92
HANDY (32k) 1400 1400 1500 1550 1550 1550 1600 1500 1500 1500 | 1500 | 1500 | 15.08
O Cape 00
o
w0 ”
38 w
L e P S S SN E
() 34 W e 2019 —_—
wn 32
2 30 o
§ 28 i 2018 LU
26 (0’4
24 coches '18W] W o
2 S
20 T T T T T T T
4
-
- |
(o]
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|l . BULK CARRIER
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< v
III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
BC AZUL FORTUNA 203,095 2005 JAPAN B&W 15.8 UK buyer
BC BULK HARVEST 175,617 2012 CHINA B&W 19 Undisclosed buyer
BC HARVEST FESTIVAL 72,497 1998  JAPAN SuLz 5.3-5.5  Chinese buyer
Japanese buyer
BC IWAGI 515 63,000 2019 JAPAN C4x30.7t 28 incl. 12 month TC
back
BC GRAND BRIDGE 45,916 1997 KOREA B&W C 4x30t 4.1 Chinese buyer
BC GLYFADA 45,455 1995 JAPAN B&W C4X25t 4.0 Undisclosed buyer
BC ORIENT TRIBUNE 33,500 2011 CHINA B&W C 4x35t 8.5 Greek buyer
DOROTHEA .
BC OLDENDORFE 33,013 2009 CHINA B&W C 4x30t 5.5 Undisclosed buyer
BC LAKE HAKONE 28,496 2010 JAPAN B&W  C4x30.5t 7.5 Undisclosed buyer

I. BULK CARRIER | PAGE No.10
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0

(»M™ 5 H7|F, Million USD, 3= : MHAE CH|, %)
= 2015 2016 2017 2018 2019
VLCC 310K 80.80 67.75 63.08 64.42 71.00
9.04% -16.15% -6.89% 2.11% 10.21%
Suezmax 160K 59.60 48.67 41.29 43.54 50.09
17.32% -18.34% -15.15% 5.45% 15.05%
45.60 35.92 30.29 31.75 37.09
Af 105K
ramax 17.83% -21.24% -15.66% 4.81% 16.82%
MR 51K 27.70 24.83 23.79 26.50 28.91
2.97% -10.35% -4.19% 11.38% 9.09%
Chemical Tanker 12.60 13.92 12.42 11.77 10.93
IMO 11 13K -3.08% 10.45% -10.78% -5.20% 7.12%
O TANKER HE A M7} - MA 5 7|&
M3 51d7|Z, Million USD, SZ8 : %)
90
% ‘\
70 \ /
a 60
wv)
2 \
g 50
=
* 40 \
30 — m— —
20
10
2015 2016 2017 2018 2019
e \/LCC 80.80 67.75 63.08 64.42 71.00
——SUEZ 59.60 48.67 41.29 43.54 50.09
= AFRA 45.60 35.92 30.29 31.75 37.09
MR 27.70 24.83 23.79 26.50 28.91

IV. TANKER | PAGENo.11



2019

2018

STL iy
®
M7t 7000 69.00 69.00 6800 7100 7100 7100 71.00 71.00 75.00 75.00

;’;ﬁ; MYH  61%  -14%  0.0%  -1.4%  44%  0.0%  0.0% 0.0% 00% 56% | 0.0%

MACH  94%  95%  7.8%  63%  10.9% 10.9% 10.9% 10.9% 9.2%  15.4% = 13.6%
M7t 4800 50.00 50.00 49.00 49.00 49.00 50.00 50.00 50.00 53.00 | 53.00

i‘s’gi HMYHHl 79%  42%  0.0% -2.0% 00%  00% 2.0% 0.0% 00% 60% 0.0%

MUAHl  143%  19.0% 17.6% 12.6%  12.6% 12.6% 14.9% 13.6% 12.4% 19.1% | 19.1%
M7} 3500 3500 3500 3500 3500 37.00 3800 3800 3800 41.00 41.00

‘1‘;';": HEoiHl 61%  0.0%  0.0%  00%  00% 57% 27% 0.0% 0.0% 7.9% | 0.0%

MAH  94%  16.7%  12.9%  9.4%  9.4%  15.6% 18.8% 18.8% 18.8% 32.3% @ 28.1%
M7} 2800 2800 28.00 2800 2800 29.00 30.00 30.00 29.00 30.00 | 30.00

5“"1""( MEoiHl 18%  0.0%  0.0%  0.0%  0.0%  3.6% 3.4% 0.0% -33% 3.4%  0.0%
Ml 120%  12.0%  7.7%  47%  47%  8.4%  12.1% 154%  7.4% 111% | 9.1%

HEM M7t 1100 1125 11.00 11.00 11.00  11.00 11.00 11.00 1075 10.75 10.50

Moz MECHHl  00%  23%  -2.2% 0.0%  00%  00% 0.0% 00% -23% 0.0% | -2.3%

B sdtiel 154%  -100%  12.0%  -102%  64%  -43%  -43% 43%  65% -44%  -4.5%
viee 6400 63.00 6400 6400 6400 6400 6400 64.00 6500 6500 @ 66.00 = 66.00
SUEZ 42.00 4200 4250 4350 4350 4350 4350 44.00 4450 4450 4450 44,50
AFRA 3200 30.00 31.00 3200 3200 3200 3200 32.00 3200 31.00 32.00 33.00
MR 2500 2500 2600 2675 2675 2675 2675 2600 27.00 27.00 27.50 27.50
CHEM 13.00 1250 1250 1225 1175 1150 11.50 11,50 11.50 11.25 & 11.00 | 11.00

O VLCC-310K
80
75
270 - 2019
2
g6 L —— —n ———a——— " 2018
60
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74

8d 9
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114

129

cochos '18\ H ot

71.00

10.2%
50.09

15.0%
37.09

16.8%
28.91

9.1%
10.93

-1.1%
64.42
43.54
31.75
26.50
11.77
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lll. TANKER

CEh

O SUEZMAX-160K

55

53 /0 4

51
49 -7@‘ <

2019

47

Mill USD

3:__=_.’.’_¢. - - — O 0 o

41

37

35 . . . . . . . .
19 29 3¢ 49 54 62 79 8 99

109 11¢¥ 12¥

OO0 AFRAMAX-105K

44

42

40

38

2019

36

34
32 A

Mill USD

30

28

26

24 T
14 24¢ 3¢9 4d 54 6% 74 8¢ 9¢ 108 11¥ 12¢

31

29

27

25 A

23

Mill USD

21

19

17 T T T T T T T T
19 29 39 4d 54 69 74 8 9¢

108 11¢¥9 12¢

e 2019

el 2018

»
=
(o]
L
)
“

IV. TANKER | PAGE No.13



Sl
STL &Fsii
< v
IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E  IMO  PRICE REMARKS
ANTONIS .
TANKER ANGELICOUSSIS 306,286 2000 KOREA B&W 24.65  Far Eastern buyer
TANKER MARAN CALLISTO 299,167 1999 KOREA  B&W 1g  Chinese buyer
basis DD due
TANKER JUPITER SUN 115,000 2007 JAPAN  B&W 287  Greek buyer
TANKER SEAWAYS FRAN 112,118 2001 KOREA  B&W 136  Oreekbuyer
basis DD passed
TANKER NAVIG8 PRECISION 110,928 2018 CHINA  B&W
TANKER NAVIGS PRIDE 110,928 2018 CHINA  B&W
132 Norwegian buyer
(Ocean Yield ASA)
TANKER NAVIG8 PROVIDENCE ~ 110,928 2018 CHINA  B&W
TANKER NAVIGS8 PRESTIGE 110,928 2018 CHINA  B&W
TANKER MAERSK PRODUCER 109,647 2006 CHINA  WART 21
TANKER MAERSK PROMISE 109,647 2006 CHINA  WART 21
Indonesian buyer
(BULL)
TANKER MAERSK PRINCESS 109,637 2005 CHINA  SULZ 19
TANKER MAERSK PHOENIX 109,571 2005 CHINA  SULZ 19
TANKER HARLEY 44,936 1997 B&W 6 Undisclosed buyer
TANKER CHAMPION TRADER 40,727 1997 ITALY  WART 2 7.2 Chinese buyer
TANKER HAI DE BAO 27,186 2002 JAPAN  MITSU 8 Undisclosed buyer
CROATI .
OIL/CHEM LONE STAR 47,355 2002 N B&W 283 825  Undisclosed buyer
OIL/CHEM CHEMBULK 14312 2004 JAPAN  B&W 6.4  Undisclosed buyer

WELLINGTON
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OIL/CHEM FATMAWATI (stst) 7,527 1996  JAPAN B&W 2&3 1.6 Singaporean buyer
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT  BLT YARD M/E CAPA  UNIT PRICE REMARKS
CONT NYK LYNX 77,900 2002 KOREA SULZ 6178 TEU 14
CONT NYK LIBRA 77,900 2002 KOREA SULZ 6178 TEU 14 GeiEl Sl leer:
CONT NYK LYRA 77,900 2002 KOREA SULZ 6178 TEU 14
MPP |  PACIFIC WINTER 19,359 2012 CHINA MAN 1011 TEU 7
German buyer
MPP BALTIC WINTER 19,350 2011 CHINA MAN 1011 TEU 7 (Ice 1A Heavylifters)
MPP |  PACIFIC WINTER 19,306 2012 CHINA MAN 1011 TEU 7
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V. DEMOLITION
1) M7}
_ _ _ 2018 A -
SHAIM 7} 2017 & 2018 2019 e 2019 11 &
=
(US$/LDT)
su8 528 528 518 s18
(M chH]) (M chH]) (R Ty (e | ()

TANKER | 365.21 | 37.5% | 432.92 | 185% | 399.55 | -7.7% 440.00 | 356.67 | -4.0% | -18.9%

BC 370.83 | 38.5% | 440.63 | 18.8% | 401.67 A -8.8% 442,50 @ 35833 | -23% | -19.0%

2

»7|& : QSN M A ZHUSD/LDT), SZ8 (HACjH])

o

e BC === TANKER

490

470

450

SN A<~ N

390

370
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=

i ]
2) S H| M- H izt
2018 4
. 2018 4 2019 d +H 20194 11 &
Sfi | M 1€
=3
Million No Million +Hg No. +Hg Million No. Million e No sae
DwT C | DWT | (EdCh]) C | (@drjE) | bwr DWT | (& CHH]) | (EdrH)
TANKER | 20.86 | 195 3.26 15.6% 83 42.6% 0.67 11 0.42 -37.9% 10 9.1%
BC 4.20 112 5.82 138.5% 97 86.6% 0.38 9 0.68 79.5% 9 0.0%
xpg
3) off H| 4= ZF (Miion DWT)
WBC B TANKER

2.50
2.00

1.50

1.00
0.50 I
0.00

N Ny N
T &
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V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT YARD M/E REMARKS
(usd/Idt)
BC ARISTIMO 45,584 8,147 1997 KOREA B&W 380 PAKISTAN
INDIA incl. 400
KARADENIZ .
OIL/CHEM POWERSHIP SUAT BEY 5,758 2,348 1992 JAPAN MITSU 615 ton.s solid
stainless steel
OIL/CHEM EVER DIAMOND 55,515 21,820 1998 JAPAN SULZ 388 INDIA
AS IS
OIL/CHEM SPIRIT OF MANILA 30,554 11,630 2000 TAIWAN B&W 415 SINGAPORE
AS IS
OIL/CHEM UNI-ANGEL 15,477 5,129 1997 TAIWAN SULZ 345 SINGAPORE
OIL/CHEM UNI-AHEAD 15,477 5,129 1997 TAIWAN SULZ 338 AS IS TAIWAN
GC KWANGTUNG 23,683 9,449 1994 JAPAN MITSU 370 INDIA
REEFER FRIO DOLPHIN 8,900 4,964 1989 JAPAN MITSU 340 INDIA
TANKER DESPINA ANDRIANNA 71,637 13,783 2000 CHINA B&W 344 BANGLADESH
TANKER ANDROUSSA 47,629 9,606 1995 JAPAN B&W 380 BANGLADESH
TANKER LADY NOOR 11,538 4,290 1982 JAPAN MAK 360 PAKISTAN

V. DEMOLITION| PAGE No.18
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V. KEY INDICATORS

1) Baltic Index

2019-11-22 2019-11-15 CHANGE 5 Year High 5 Year Low

BCI 3131 2493 A 638.00 5043 92

BPI

BSI 816 747 A69.00 1351 243
BHSI

[ BDI s BC| e B P | s BS| e BHSI
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V. KEY INDICATORS

2) Bunker Price (USD/TON, MFCiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 306.00 v-11.00 245.00 Vv-7.50 354.50 v-1.00
IFO180 344.50 V¥-5.00 271.00 V¥-3.50 410.00 A2.50
MGO 591.50 A0.50 569.50 A38.50 622.00 A0.50
LSMGO 580.50 V¥-3.50 565.50 v-3.00 - -
VLSFO 558.00 V¥-3.00 497.50 A2.50 577.50 A2.00

JEY 1ME 29 7E

3) Exchange Rate

TE 2019-11-29 2019-11-22 CHANGE
o= gy 1179.30 1176.50 A2.80
2= 2(100) 1076.89 1083.43 V¥-6.54
/2 1298.47 1301.44 v-2.97
Eli s 167.87 167.05 A0.82

SE|ZDA OO 7| =2 7=
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VI. STL NEWS & INFORMATION
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VIl. CONTACT INFORMATION

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864

E-mail: seoul@stlkorea.com

www.stlkorea.com

| SALE & PURCHASE | CHARTERING | RESEARCH
Neal S.I. Kwon (R =% &%) Sancho Kim (Z %l O] AL Anna Lee (O] 5|2t a}%h
Senior Director Director Manager
Tel. 070-7771-6410 Tel. 070-7771-6404 Tel. 070-7771-6403
Mob. 010-9496-0523 Mob. 010-5756-9378 Mob. 010-2258-5561
snp@stlkorea.com snp@stlkorea.com snp@stlkorea.com
neal@stlkorea.com (Personal) sancho@stlkorea.com anna@stlkorea.com (Personal)

(Personal)

Claire C.W. Ji (X| X}= X} LeoJ.M. Jung (B2 £%F)
Deputy General Manager General Manager
Tel. 070-7771-6411 Tel. 070-7771-6409
Mob. 010-6625-9785 Mob.010-3273-4008
snp@stlkorea.com snp@stlkorea.com
claire@stlkorea.com leo@stlkorea.com (Personal)
(Personal)

| AGENCY OPERATION (2431 K& Tel. 070-7771-6402)

| FERROALLOY LOGISTICS (2HX| & X Tel. 070-7771-6405)

| WAREHOUSE MANAGEMENT (X175 4| 1}& Tel. 070-7771-6406)

E-mail. operation@stlkorea.com

O] AE|Y X| & 0] (www.stlgtour.com) 7| /et T (O3t B Tel. 070-4800-0153)
of Tel. 070-4800-0151)

Tel. 1661-8388 (Rep.) Fax. 02-6499-8388 S S
E-mail. tour@stlgtour.com 7 |X| /AL Z/2 = (H2 2 CHE| Tel. 070-4800-0150)
M2 EOL7IH|O| (www.stlyacht.com) | EE/RE H5{FS (0| HF Tel.010-2777-4027)

Tel. 061-247-0331  Fax. 061-247-0333

E-mail. academy@stlyacht.com
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