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provides an outlook for the market developments. The report provides a detailed
analysis of key developments impacting S&P market trends.

- Tanker & Container Sales Report

Key Indicators 15
STL News & Information 17

Contact Information 19

2 ox
HT
__>,-|_
Ok
o
Jo
A
lo
hu
=
o
r=
_>'|_
Hu
o
re
Thu
fid
1l
i
Ot
o
Ot
2
12
0x
_g_l-
32
i}
1=
n




D

STL MARKET REPORT No.278

| . I1SSUE & TREND

'

1.2020

= A0 SO{ZEL Ol=

CH&f410] 3 Cf df2=Y 'C| L2t0|¢A(The Alliance)

o

-
[

=
[

J0|CE A 0l A

2|(FMC, Federal Maritime Commission)O|

| &

sHALS

3|0

=

AFS3 S22 Ol AYBHALR

&

b

= b g2to|ta g

o1 O &

o
[}

AHoj| =3

U B o

1

UL

o

(VSA, Vessel Sharing Agreement)2 2

o X
H o

H1 O
19t S5

A
(hl

FO|Ch. AL

§7| 2

= 02 HY|

FMC

Toll

SAI0 A

—
—

XIS

MA

RESIEYE

4 CHj AL

.
[
—

LMoz HKOof She AKjCt,

1 25 EHO|H

2l
=

F 0]Of

=

2030 ANtX| 10

e ok
7|ehglct.

Fijl

HAFSO|
'tk X0t

o gOICt. 2

St
=

o

o= VSA & =X}
= 0f| X|=3liof 57| |- O|Ct. O]F O|= &2I0| 7t NTHE7 |2

C
o

Ol= FMC &2 OtL|2}, &=, EU S

2=

a1
N

O
& —

sy

J

160

T °N 39vd | AN3IYL 2 INSSI "I

mo

e T H 10 ol
od W_H_”r_ E H_._ﬁ
r s o N
< uo 30! ou
= o & oo
o % on w o
=) - O o RO
S 3 o & x U
I &y 8T
B o 2 bR
I S I I
— W o oS =)
& — & . W oF Mo
muroﬂ_l o o] I
= _._._._._olA OGEEH_D_._._
= o ul °* < T := H
N g o U o X W
O_L_n__/ _._._owmﬂlu_l
ujny oo o = Y
oF o Ke gy o5 &3
3 o 2 Uuuﬂuutﬂ_m
- 50 = - 0
o pmE BLOg
Ty okl amﬂ w_ T 35 &%
< u:.mmmo %MO_._M_H
S MEM._ o K 0N
o LR - X0 O o o
OH |_NI|__OA m__m_u_ll_ﬁlmg
o 5o ool
of I Hl_m.n_uo__uﬂ
M_ELI. < ol zu m..__.__mun
5 ERT S X2
- T ™
rw BEZw g
K~ iy K = TS
mmM Wm.._AEH_._._ _u_.gm.“l_k_ln_t
i ﬂﬁ ol Mz X
Wu¢| UW% oI__Wﬂtmo
Doy Iy owxg H
ez Epg O aw
o T T #O %o X op of
dTT oS wmwm BT [



Sid

ofct.

=]
=3

Al

(=13
=

THH I Arerol| CHal =2

| . I1SSUE & TREND

=)

STL MARKET REPORT No.278

N.oz 39vd | ANJYL ® INSSI " IO

KB E W B s = ol
N - Gy =
[} o — T L = o —
SRR SR U - & S
o L5 B o g2 LT il
0 O o - T o = 00 o 2 <
_ H_._._ W o A|o N o ! 100 <0 OH fort W_M W._
ﬁ n e 00 S 7 3 & OH 80 ou oy ol
2 =Ky oz ol o o KR 3l
N N T o RO = 0% & m_.n = - ol =l
e = b S 10 = KR o% ]r r =
mlu M/|:= oﬂW an S g1 op <k oK — <F ofl M &7 )
< S o Ho O g & o @ ra il - =
T MK mE s W K KO =
<Hu o I A% Vemryg Wz T oo = wll
—_ e I N R T a X K i
N K = 10 OO gy o m © = o H I Ho
" Rr EARECAN L | Y 2 __ b — W Mowl = mo —
00 or! ﬁ_.._kl.:__.u__ﬁo&u mﬁ._x.owe .__ow N OF I 31 _#._OE
o | ol o ] < o
OH E TR e oz Ko < il
N ol o ol >3 N «n B W m r Ly o o
offu o oH B0 wmr < R M o oH Bl
K P My Aazl TN Faw R ™
—_ - 3 —_ _ =
Rr 5 TABTT gmwl T3 B & 5 = -
= OTN©Tx SoZxwmr ° Ko . xI =< 7
—r o W r o K o R LH g - ]
ofl ™ A= TS Ko o o | o
R T T < i H xR0 M o
ol T8 g Wy R o@ % 1o 3
T T pgmgas HH2E Ew ok H @
(N W T E gz o x 4N u% oh om :
o o ITVewm V525 Fa fE= ir ©
= = I AT T < o7
— =l Al Fo I o = — o1
Ty} R o ol = N 0 — m gl 1 ok .
- jod < m.ﬁ_v A W_l 0 =l Mo of w.:An_ O g0 20 6& w_.r._._u < J_A_.._ o
o =S O = = <t ST > o il 4_% - p—
o3 SY2n% BEEE® gy ghU 0 @ owg
Ho = SFgmL omwo L oW K R
=l . O o zZ = < i M — O =
Klo ’ Wy = o ZTodg B 81N W
%0 v Rzpdiov ®HIige zof mdF a X
< — = ¥ 7 ol © & Koo 00 — 0
v = ol = OH wp m = & 0 A g =
<0 B AYE Egr STEMK mwm oD o 7l O
. Ho Ho xdu = & > < H T = I 0o . o 1O
A o MoKl Ko o U Kol MW TAR o 3N
W ENESZT AASm FE AT W30
<0 <0 ¥ T o KO T H - X oFl oF <0 K4 or Pl



ST

SE=P,

Ql
=
A

I.

4

|
2|

E}
[

=]
=

5 6

S
kel LiE 6

=

o
Pl S2HA| 2ol 2[5l

=

L ¢ E0]
=]

—

.I

-

[

A
il

I

et
il

HIS

I.

17 =2 22| 0f A

—

o
[

ALY,

Hto
= —

HALS]

F

—

PREES R
il

—

.

(s}
CcC
ol

3

i
i)
IC},

—

=
Ml ME[AE MS Tt

ZHA|Of

t S|
t

i
Z
(=}

1=
S

tet & MA ZtAstol THeh o|740] X|EH o= | 7|=h 2Ch ol2{et 2XE S siASt oAt X|H

t
'

ol
7

F
.

d
=l
C

| . I1SSUE & TREND

=
e

VS

STL MARKET REPORT No.278

ojEich 2R 7|

A

—
o]
AN
ot

.I

o

m.oz 39vd | ANJYL ® INSSI " IO

T ol ol
oo <
K 1 ol
+ = ©
N R0 KL
o e -
W ulo
mr K |
31 _||_._ m__m
_._._._o {0
TR l
ot Fr g g
o= iy
.ﬂe i~ JO._
<0 53 R o
ol I = O
o & wA_ = B
o1 <4 N o__._._ Th
W moH
- = o3 Gl .
710 <k oF =%
0P D r
o e BU
oH & o ™ o
K o oz
ol mo R ujo %y
Trig BF
Fw SR
Bl 1 o MI__ i
TR
= - ] < <
- - I+ -
mmm I
mv.._l Bl |._ﬂr| il
= oo o
EIRER __.u_.m oy ™
sl wsz
g% O L=
o ol o
<o o RO o
S Hm r O
o- ol o] <o T
S X T X



STL MARKET REPORT No.278 45}1

|l . BULK CARRIER

(+M&™ 5 E7|Z=, Million USD, SZ& : MA L CHH|,%)

AR M7} 2015 2016 2017 2018 2019
Capesize 180K 32.08 24.06 31.63 35.17 30.13
31.45% | -24.99% | 31.43% 11.20% | -14.34%
17.04 13.67 17.71 18.92 19.00
Panamax 76K 30.16% | -19.80% | 29.57% 6.82% 0.42%
15.67 13.02 16.33 17.92 17.17
Supramax 58K 36.04% | -16.91% | 25.44% 9.69% -4.20%
_ 12.96 9.94 13.79 15.08 16.92
Handysize 37K -33.20% | -23.32% | 38.78% 9.37% 12.18%

Osc @8 M7t - MEs5H 7|8

(4™ 5 EI|E, Million USD)
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2015 2016 2017 2018 2019
e CAP E 32.08 24.06 31.63 35.17 30.13
e P M AX 17.04 13.67 17.71 18.92 19.00
e SIVIAX 15.67 13.02 16.33 17.92 17.17
e HANDY 12.96 9.94 13.79 15.08 16.92

II. BULK CARRIER | PAGE No.4
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|| . BULK CARRIER
T8 18 28 38 48 58 6¥ 78 s8E 9% 108 ¥ | 1n¥€ |z
M7} 3350 3100 3100 3100 3100 3100 3000 3000 29.00 29.00 2800 | 2800 | 30.13
i::: HYCHH  00%  -7.5%  0.0% 0.0% 00%  0.0% 0.0% 00%  -33%  0.0%  -3.4% | 0.0% :
A 15%  -88%  -88%  -8.8%  -8.8%  -114%  -195%  -195%  -20.0% -20.0% -21.1% | -16.4% | -14.3%
M7} 1900 1900 1900 1900  19.00 19.00  19.00  19.00  19.00  19.00  19.00 | 19.00 | 19.00
"m" MYUCH  00%  00%  0.0%  00%  00%  00%  00%  00%  00%  0.0%  00% | 0.0% -
M 7% 27%  0.0%  0.0%  00%  0.0%  00%  00%  00%  00%  00% | 00% | 0.4%
2019
M7} 1800 17.00 1700 1700 1700 1700  17.00 1750 1750  17.00  17.00 | 17.00 | 17.17
52’;’;" MY 00%  -5.6%  0.0%  00%  00%  0.0%  00%  29%  00% -29%  00% | 0.0% .
MACH  29%  -2.9%  5.6%  -5.6%  -5.6%  5.6%  -5.6%  -2.8%  -2.8%  -5.6%  -5.6% | -5.6% | -4.2%
M7} 1700 1700 1700 1700 1700 1700  17.00 17.00 1700 1700 1650 | 1650 | 16.92
”_,':‘7'?(" ®MEohHl  133%  0.0%  0.0%  00%  00%  00%  00%  00%  00%  00%  -2.9% | 00% -
M 214%  21.4%  133%  9.7%  9.7%  9.7%  63%  133%  13.3%  13.3%  10.0% | 10.0% | 12.2%
CAPE 3300 3400 3400 3400 3500 3400 3725 37.25 3625 3625 3550 | 3350 | 35.17
PMAX 1850 1850 1900  19.00  19.00  19.00  19.00  19.00  19.00  19.00  19.00 | 19.00 | 18.92
2018
SMAX 1750 1750 1800 1800 1800 1800 1800 1800 1800 1800 1800 | 1800 | 17.92
HANDY (32k) 1400 1400 1500 1550 1550 1550 1600 1500 1500 1500 1500 | 1500 | 15.08
O Cape LN
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT  BLT YARD  MJE GEAR PRICE REMARKS
BC | LOWLANDSORCHID 176,193 2005 JAPAN  B&W 15.88  Undisclosed buyer
BC TENACITY BAY 57,000 2008 CHINA B&W  C4x25t 88  Chinese buyer
BC BAOXIANG 56,810 2013 CHINA B&W  C4x30t 11.5 fEhG";,elj‘)e S
BC BAOJI 56,734 2013 CHINA  B&W  C4x36t 116 Greek buyer
BC JUBEUEAIIE 33,421 2010 CHINA WART  C4x25t 525  Greek buyer
(open hatch)
BC CIELO DI PISA 32,248 2008 JAPAN MITSU  C4x30.5t 81  Undisclosed buyer
(open hatch)
BC | LODESTARPRINCESS 31,901 2005 JAPAN MITSU  C4x30t 6  Vietnamese buyer
BC FORTUNE ERA 27,369 1997 KOREA B&W  C4x30t 3.6  UAE buyer

II. BULK CARRIER | PAGE No.7Z
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(»M™ 5 H7|F, Million USD, 3= : MHAE CH|, %)
= 2015 2016 2017 2018 2019
80.80 67.75 63.08 64.42 71.33
VLCC 310K

9.04% -16.15% -6.89% 2.11% 10.73%
Suezmax 160K 59.60 48.67 41.29 43.54 50.33
17.32% -18.34% -15.15% 5.45% 15.60%
45.60 35.92 30.29 31.75 37.42

Af 105K
ramax 17.83% -21.24% -15.66% 4.81% 17.85%
27.70 24.83 23.79 26.50 29.00

MR 51K

2.97% -10.35% -4.19% 11.38% 9.43%
Chemical Tanker 12.60 13.92 12.42 11.77 10.90
IMO 11 13K -3.08% 10.45% -10.78% -5.20% -7.43%

O TANKER HE 7 M7t - M 54 7|8

+M& 5 AJ|=E, Million USD, SZ& : %)

90
” ‘\
70 \ /
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3 \
g 50 =
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30 4/‘_
20
10
2015 2016 2017 2018 2019
e \/LCC 80.80 67.75 63.08 64.42 71.33
e SUEZ 59.60 48.67 41.29 43.54 50.33
e AFRA 45.60 35.92 30.29 31.75 37.42
== MR 27.70 24.83 23.79 26.50 29.00

IV. TANKER | PAGE No.8
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®
M7t 70.00 69.00 69.00 6800 7100 7100 7100 71.00 71.00 7500 7500 75.00
;’;ﬁ; MYH  61%  -14%  0.0%  -14%  44%  00% 00% 00% 0.0% 56% 0.0% | 0.0%
MACH  94%  95%  7.8%  6.3%  10.9% 10.9% 10.9% 10.9% 9.2% 15.4% 13.6%  13.6%
M7t 48.00 50.00 50.00 49.00 49.00 49.00 50.00 50.00 50.00 53.00 53.00 | 53.00
i‘s’gi MYHHl 79%  42%  0.0%  -2.0% 0.0%  00% 20% 00% 0.0% 60% 00% 0.0%
MAHl 143%  19.0% 17.6%  12.6%  12.6%  12.6% 14.9% 13.6% 12.4% 19.1% 19.1% | 19.1%
M7} 3500 3500 3500 3500 3500 37.00 3800 3800 3800 41.00 41.00 41.00
‘1‘;';": HEoiH 61%  00%  0.0%  00% 00% 57% 27% 00% 00% 7.9% 0.0% | 0.0%
MAH  94%  167% 12.9%  9.4%  9.4%  15.6% 18.8% 18.8% 18.8% 32.3% 28.1% @ 24.2%
M7} 2800 2800 28.00 2800 28.00 29.00 30.00 30.00 29.00 30.00 30.00 @ 30.00
5“"1""( MECH 18%  0.0%  0.0%  0.0%  0.0%  3.6% 34% 00% -3.3% 3.4% 0.0% 0.0%
Ml 120%  120%  7.7%  47%  47%  84%  12.1% 154% 7.4% 111% 9.1% | 9.1%
HEM M7t 1100 1125 11.00 11,00 11.00  11.00 11.00 11.00 1075 10.75 1050 10.50
Moz HECHHL  00%  23%  -22% 0.0%  0.0%  0.0% 00% 00% -23% 0.0% -2.3% 0.0%
B o 154%  -100%  120%  102%  -6.4%  43%  43%  -43%  -6.5% -44%  45%  -45%
viee 6400 63.00 64.00 6400 6400 6400 64.00 6400 6500 6500 66.00 | 66.00
SUEZ 42.00 4200 4250 4350 4350 4350 4350 44.00 4450 4450 4450  44.50
AFRA 3200 30.00 31.00 3200 3200 3200 32.00 3200 3200 31.00 32.00 | 33.00
MR 2500 2500 2600 2675 2675 2675 2675 2600 27.00 27.00 27.50 27.50
CHEM 13.00 1250 1250 1225 1175 11.50 1150 1150 1150 11.25 11.00 = 11.00
O VLCC-310K
80
75
270 - 2019
2
g6 L —— —n ———a——— " 2018
60 coofpoe '181{:_] ﬁg—‘.—l’-
55 T T T T T T 1

54

6¢

74

8d 9

109

114

129

71.33

10.7%
50.33

15.6%
37.42

17.8%
29.00

9.4%
10.90

-1.4%
64.42
43.54
31.75
26.50
11.77
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lll. TANKER
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IV-1. Tanker Sales Reported

1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
TANKER NEW MEDAL 297,556 2009 CHINA  B&W 38
Turkish buyer
TANKER NEW GLOBE 296,481 2009 CHINA  B&W 38
TANKER ASHKINI SPIRIT 165,187 2003 KOREA  B&W 19.4  Greek buyer
TANKER SPEED PIONEER 70,514 2000 JAPAN  SULZ 6.1  Undisclosed buyer
TANKER APOSTOLOS A 46,344 1999 KOREA  B&W 6.7  Indian buyer
OIL/CHEM HA('SDtEtB)AO 27,186 2002 JAPAN  MITSU 8 Chinese buyer
OIL/CHEM CHEMBUL(';Z:)EL“NGTO 14,271 2004 JAPAN  B&W 6.4  Undisclosed buyer
LPG TAKAO GAS 49,255 1993 JAPAN  B&W 13 Undisclosed buyer

2) CONTAINER, REEFER, ETC

TYPE VESSEL DWT BLT YARD M/E CAPA  UNIT PRICE REMARKS

MPP SEA STAR 10,304 1995 JAPAN  MITSU 11 Chinese buyer
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|V.DEMOLITION

Ch

1) 47}
_ N B 2018 ' .
SHHA7t 2017 B 2018 ¥ 2019 8 e 20198 12 8
(US$/LDT) =
538 518 518 528 528
(HEAChH]) (HEChH]) (HEChH]) [Cak=1= l)] (=)
TANKER | 365.21 | 37.5% | 432.92 | 18.5% | 395.97 | -8.5% | 430.00 | 356.67 | 0.0% | -17.1%
BC 370.83 38.5% @ 440.63 = 18.8% | 398.06 -9.7% = 43500 35833  0.0% | -17.6%
*71E : A= M| AIZ(USD/LDT), BZE (H'ACHH])
———BC ———TANKER
490
470
450
410
390
370
350 T T T T T T T T T T T T 1
S TN TN TR SR SN S S S S S S
NI - R S S
’ 7’ 7z \/ &/ 7’ 7’ \I 7’ 7z ‘: AI ’
& ¥ & & ¥ @’b* N S A A SR
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| L s ] e
2) o M| M == ezt
L5
2018 '4 2019 4 +X 2018 & 20194 12 &
a t‘““ [= = T o) [ =
A 12¥
£
Million | Million +Hg N +Hg Millon Million U8 . =
owr | "% OWT | mucpely | (ddcpey | owro o | DWT o (mudcpe)y || (e

TANKER | 20.86 | 195 | 3.46 16.6% 91 46.7% 0.67 | 10 | 0.02 -96.7% 3 -70.0%

BC 4.20 | 112 | 6.37 151.7% | 107 95.5% 0.19 7 0.00 -98.1% 2 -71.4%

3) sl H| M & ZF (MiLLion DWT)

EBC  WTANKER

2.50
2.00
1.50

1.00

) I I I
0.00 '
I B

<

OOy NNy Ny N

q
N
‘ ’ ¢ ¢ b b " ’ ’ Y o :
¢ & & SO & N ?g?o R oc RS Qé'
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< v
V -1. Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
(usd/Idt)
AS IS Singapore
BC NORDIC BOTHNIA 43,706 9,912 1995 KOREA B&W 385 ' .
incl. substantial bunker
BC UNILUCKY 42,692 9,057 1990 JAPAN SULZ 375 Bangladesh
(woodchip)
CONT | MSC NAMIBIA II 31,829 8,177 1991 ey R sge e, ek BUUSEGIER
Green recycling

V. DEMOLITION| PAGE No.14
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V. KEY INDICATORS

1) Baltic Index

2019-11-29 CHANGE 5 Year High 5 Year Low

2019-12-06

BDI

3131 A 142.00 5043 92

3273

816 A 19.00 1351 243

835

BCI

BPI

BSI

BHSI

GT °N 39vd |SYOLVDIANI AT "IN

=== BP| === BS§| === BHSI

[ BDI

f
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ST-unr
ST-4dy
ST-924
AREL




Sds ol |
STL ?a ng
Y
2) Bunker Price (USD/TON, MELHH|SZ)
(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 320.00 A10.50 248.00 v-0.50 364.50 A2.00
IFO180 336.00 A5.50 272.50 v-4.00 420.00 A10.00
MGO 594.00 A5.00 562.50 A12.00 621.50 A13.00
LSMGO 591.50 A4.00 562.50 A7.50 - -
VLSFO 581.50 A38.00 502.50 A5.00 577.50 A2.00
712 12¥862 7|&2
3) Exchange Rate
= 2019-12-06 2019-11-29 CHANGE
o= =gy 1190.20 1179.30 A10.90
U= 2A(100) 1094.49 1076.89 A17.60
o5 1321.78 1298.47 A2331
= 9ot 168.82 167.87 A0.95

SE|ZDA OO 7| =2 7=
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VIl. CONTACT INFORMATION

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864

E-mail: seoul@stlkorea.com

www.stlkorea.com

| SALE & PURCHASE | CHARTERING | RESEARCH
Neal S.I. Kwon (R =% &%) Sancho Kim (Z %l O] AL Anna Lee (O] 5|2t a}%h
Senior Director Director Manager
Tel. 070-7771-6410 Tel. 070-7771-6404 Tel. 070-7771-6403
Mob. 010-9496-0523 Mob. 010-5756-9378 Mob. 010-2258-5561
snp@stlkorea.com snp@stlkorea.com snp@stlkorea.com
neal@stlkorea.com (Personal) sancho@stlkorea.com anna@stlkorea.com (Personal)

(Personal)

Claire C.W. Ji (X| X}= X} LeoJ.M. Jung (B2 £%F)
Deputy General Manager General Manager
Tel. 070-7771-6411 Tel. 070-7771-6409
Mob. 010-6625-9785 Mob.010-3273-4008
snp@stlkorea.com snp@stlkorea.com
claire@stlkorea.com leo@stlkorea.com (Personal)
(Personal)

| AGENCY OPERATION (2431 K& Tel. 070-7771-6402)

| FERROALLOY LOGISTICS (2HX| & X Tel. 070-7771-6405)

| WAREHOUSE MANAGEMENT (X175 4| 1}& Tel. 070-7771-6406)

E-mail. operation@stlkorea.com

O] AE|Y X| & 0] (www.stlgtour.com) 7| /et T (O3t B Tel. 070-4800-0153)
of Tel. 070-4800-0151)

Tel. 1661-8388 (Rep.) Fax. 02-6499-8388 S S
E-mail. tour@stlgtour.com 7 |X| /AL Z/2 = (H2 2 CHE| Tel. 070-4800-0150)
M2 EOL7IH|O| (www.stlyacht.com) | EE/RE H5{FS (0| HF Tel.010-2777-4027)

Tel. 061-247-0331  Fax. 061-247-0333

E-mail. academy@stlyacht.com
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