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|l . BULK CARRIER

(+M&™ 5 E7|Z=, Million USD, SZ& : ML CHH|,%)

AR M7} 2016 2017 2018 2019 2020
Capesize 180K 24.06 31.63 35.17 30.13 28.00
-24.99% 31.43% 11.20% -14.34% -7.05%
Kamsarmax 82K 13.67 17.71 18.92 19.00 *23.50
*19 WTIX| £ 76K 7|15 -19.80% 29.57% 6.82% 0.42% 23.68%
13.02 16.33 17.92 17.17 17.00
Supramax 58K 16.91% | 25.44% 9.69% -4.20% -0.97%
Handysize 37K 9.94 13.79 15.08 *16.92 16.50
*1g WTIX| & 32K 7|15 -23.32% 38.78% 9.37% 12.18% -2.46%

OscHEa M7t - dF 549 7]

h

(M&™ 5 HI|F, Million USD)

40
35 / \
% \
2
=) 25 7
_
,_,(’lJ 20 —
10
5
2016 2017 2018 2019 2020
e CAPE 24.06 31.63 35.17 30.13 28.00
e PIMIAX 13.67 17.71 18.92 19.00 *23.50
e SMAX 13.02 16.33 17.92 17.17 17.00
== HANDY 9.94 13.79 15.08 *16.92 16.50
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|l . BULK CARRIER

T 1 28 3¥ 4 ¥ 5 6 g
Mt 28.00 28.00
CAPE ]| 0.0% -
180K
HECyH]| -16.4% -7.1%
Mt 23.50 23.50
KMAX 4
- | 23.7% =
HACHH| 23.7% 23.7%
Mt 17.00 17.00
SMAX elhy )
e M2 ChH| 0.0%
HHECHH]| -5.6% -1.0%
Mt 16.50 16.50
e PaE= (] -
37K M 2 | 0.0%
HECHH]| -2.9% -2.5%
CAPE 33.50 31.00 31.00 31.00 31.00 30.00 30.13
PMAX 19.00 19.00 19.00 19.00 19.00 19.00 19.00
2019
SMAX 18.00 17.00 17.00 17.00 17.00 17.00 17.17
HANDY (37k) 17.00 17.00 17.00 17.00 17.00 17.00 16.92
O Cape
36
34 - -\
32
0 30 - \- B e TN s s s NN s gmecssssssssssssssssssssssssssssssssss (020
(%)
2 33 - —
= el 2019
S 26
24 cockee '19\d Ht
22
20
14 29 3¢ 49 54 64 74 8g 99 10¥ 11¢¥ 12¢
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|l . BULK CARRIER

O Kamsarmax 19 Wnx|= 76K 7|1 =

26
25
24
23
22
21 2020
20
19 +—M L i = ) il i L L) il i i ——@— 2019
18
17 cockeoe 19\ Wt
16
15

Mill USD

O Supramax

20
19
18 -+
17 4
16
15
14
13
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11
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Mill USD

O Handy

20
19
18
17 -
16
15
14
13
12 cechee '19\d Ht
11
10

Mill USD
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD  MJE GEAR  PRICE REMARKS
TIGER
BC CUANGDONG 180,099 2011 CHINA  B&W 21.3
BC TIGER JIANGSU 180,096 2010 CHINA  B&W 20.1
Chinese buyer,
Internal deal
BC | TIGERSHANDONG 180,091 2011 CHINA  B&W 21.3
BC | TIGERLIANONING 180,082 2011 CHINA  B&W 21.3
TSUNEISHI Greek buyer
BC ZHOUSHAN SS-164 81,600 2015 CHINA ES 307 (Vita Management)
BC QI XIANG 22 75,658 2012 CHINA  B&W 14.42  Chinese buyer
BC SUDESTADA 75,597 2010 CHINA  B&W 11.5  Greek buyer
BC PHOENIX BAY 74,759 2006 CHINA  B&W 8.25  Greek buyer
BC CALIPSO 73,691 2005 CHINA  B&W ERE e
! ’ SS/DD due Feb 2020
BC EDELWEISS 73,624 2004 CHINA  B&W 7.4 Chinese buyer
TSUNEISHI
BC ZHOUSHAN SS-214 63,700 2019 CHINA B&W C 4x36t 28 Japanese buyer
BC DRACO OCEAN 58605 2013 CHINA B&W C4x305t 147 oneKongbuyer,
cash & shares deal
BC BAO I 56,734 2013 CHINA B&W  C4x28t  11.6  Greek buyer
BC TORENIA 56049 2007 JAPAN  B&W  Cdx30ot 11  'orEasternbuyer,
! DD due Jun 2020
Indonesian buyers
BC MAROUDIO 56020 2003 JAPAN  B&W  Cdx3or oo (samudera),
9.0 DD passed,
BWTS installed
Vietnamese buyer,
BC GEORGIOS S 55725 2006 JAPAN  BE&W  C4xd0t 985 oot N
BC ALAM MANIS 55700 2007 JAPAN  B&W C4x30.5t 10.8 Indonesian buyer

II. BULK CARRIER | PAGE No.9
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|l . BULK CARRIER

C2x35 & Chinese buyer,

BC JIN MING 50,354 2001  CHINA B&W 2%30t 5.46 DD due Jun 2020

BC

BC | ZHONG CHANG 288 41,000 2012 CHINA B&W C 4x35t 10.9  Chinese buyer

BC

Middle Eastern

BC COOS BAY (SD, log) 28,214 2012  JAPAN B&W C 4x30t 8.3 buyer

BC

BC KEN YU 24,115 1999  JAPAN  MITSU C 4x30t

8.5 Chinese buyer

BC

BC KEN TEN 24,086 1997  JAPAN  MITSU C 4x30t

GC

NETHE
GC ARKLOW RESOLVE 4,868 2004 RLAND MAK -

II. BULK CARRIER | PAGE No.10
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Il . TANKER
(»M™ 5 A7|F, Million USD, ZZ& : MAL CHH|,%)
TE 2016 2017 2018 2019 2020
67.75 63.08 64.42 71.33 75.00
vLeC 310K -16.15% -6.89% 2.11% 10.73% 5.14%
Suezmax 160K 48.67 41.29 43.54 50.33 53.00
-18.34% -15.15% 5.45% 15.60% 5.30%
Aframax 105K 35.92 30.29 31.75 37.42 41.00
-21.24% -15.66% 4.81% 17.85% 9.58%
MR 51K 24.83 23.79 26.50 *29.00 31.00
»18 VK| = 40K 7| & -10.35% -4.19% 11.38% 9.43% 6.90%
Chemical Tanker 13.92 12.42 11.77 10.90 10.50
IMO 11 13K 10.45% -10.78% -5.20% -7.43% -3.63%

O TANKER HE & M7t - M 54 7|8

» M 5 HI|=, Million USD, SZE : %)

80
? //
60
a _
=) 50 —
N 40 —
30 I —
20
10
2016 2017 2018 2019 2020
e \/LCC 67.75 63.08 64.42 71.33 75.00
e SUEZ 48.67 41.29 43.54 50.33 53.00
e AFRA 35.92 30.29 31.75 37.42 41.00
e MR 24.83 23.79 26.50 *¥29.00 31.00

IV. TANKER | PAGENo.11
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= 18 2 38 4 53 63 4
Mt 75.00 75.00
vicc LUy 0 -
310K =Ll 0.0%
HAChH| 7.1% 5.1%
Mt 53.00 53.00
SUEZ AChu 0 -
160K 2 CHH| 0.0%
HACHH| 10.4% 5.3%
Mt 41.00 41.00
AFRA HEChH 0 -
105K =L 0.0%
HHECHH]| 17.1% 9.6%
Mt 31.00 31.00
MR ey [ -
51K 2 CHH| 3.3%
HECHH]| 10.7% 6.9%
M7t 10.50 10.50
CHEM
IMO2 M| 0.0% -
13K Huchu| -4.5% -3.6%
vice 70.00 69.00 69.00 68.00 71.00 71.00 71.33
SUEZ 48.00 50.00 50.00 49.00 49.00 49.00 50.33
AFRA 35.00 35.00 35.00 35.00 35.00 37.00 37.42
MR 28.00 28.00 28.00 28.00 28.00 29.00 29.00
CHEM 11.00 11.25 11.00 11.00 11.00 11.00 10.90
0 VLCC-310K
80
75 ./I -, T
9, 70 ] .- . ' -------------------------- 2020
2
S 65 —#— 2019
60 coohes '19\d H o
55
14 29 39 44 54 64 79 8¢ 9¢ 108 119 12¢
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lll. TANKER

CEh

O SUEZMAX-160K

58

56

54

52

48 -
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O AFRAMAX-105K

48

46

44

42

2020

40

38 A g e A

Mill USD
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32

30

28
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== 2019
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E  IMO  PRICE REMARKS
TANKER | PETROPAVLOVSK 106,532 2002 JAPAN B&W 13.8  Undisclosed buyer
TANKER | GRACEVICTORIA 74,998 2007 JAPAN B&W 149 Greekbuyer(Velos
Tankers)
Greek buyer (N.G.M.
TANKER | DSPROMOTER 70,392 2002 JAPAN B&W 7.5 Energy), dirty trading,
DD due Aug 2020
TANKER | SANSEBASTIAN 63,798 1981 JAPAN  SULZ 79  Greekbuyer,
Open Hatch
TANKER LIBERTY 46,803 2004 KOREA B&W 3 9.5  Undisclosed buyer
TANKER PYXIS DELTA 46,616 2006 KOREA B&W 13.7  Singaporean buyer
TANKER RELIANCE I] 46,108 2006 KOREA B&W 3 13.5
UK buyer
(Union Maritime)
TANKER ADVANCE Il 46,101 2006 KOREA B&W 3 135
TANKER TORM LOIRE 37,000 2004 KOREA B&W 2&3 9.5  Greek buyer
TANKER NEW FAITH 17,781 1997 JAPAN  B&W 3 Undisclosed buyer
OIL Greek buyer,
JCHEM FREJA BALTIC 47,548 2008 JAPAN  B&W 16 pirs fited
OIL MEGACORE Undisclosed buyer,
JCHEM HONAMI 36,955 2010 KOREA ~ B&W 116 auction sale
oIL SOUTHERN
JCHEM JAGUAR (stst) 19,997 2009 JAPAN  B&W 14 S.Korean buyer
Ol SUNRISE SALVIA 12,990 2006 JAPAN  B&W 6.9 Indonesian buyer

/CHEM

(stst)
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CEh

lIl. TANKER
OlIL
/CHEM
OIL ORIENTAL

JCHEM NADESHIKO (stst) 12,480 2009 JAPAN  B&W

LNG

2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E

CONT
CONT ATHENIAN 118,834 2011 KOREA WART

CONT

CONT | JOHANNES-S 34,330 CHINA WART

CONT

CONT GODAFOSS 17,034 1995 DENMARK B&W

CONT

CAPA

9954

2546

1449

10.7

UNIT

TEU

TEU

TEU

S.Korean buyer, DD due
May 2020

PRICE REMARKS

54.2

German buyers
7.45 (Foroohari

Schiffahrts)

1.95 Undisclosed
buyer,
BBC back

IV. TANKER | PAGE No.15
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Ch

1) M7}
B N B 2019 A .
SHHA7t 2018 B 2019 & 2020 B e 20204 18
(US$/LDT) =
538 518 548 528 sz8
(HE o)) (HE ] (T EchH]) (T chHl) (T EchH])
TANKER | 432.92 | 185% | 396.39 | -8.4% | 361.67 | -8.8% | 415.00 | 361.67 | 0.0% | -12.9%
BC 440.63  18.8% @ 398.75 -9.5% @ 373.33 -6.4% 41167 37333  18% | -9.3%
S 7|& : Q=S| HI M A Z(USD/LDT), ZZE (HEChH])
—BC ———TANKER
490
470
450
410 \
390
370 ~
350 T T T T T T T T T T T T 1
SR I BV IR BV IR R P IR
\’b(\ ((éo @'b VQ @’b \\)Q \0 v\) (90Q O(‘ $0 QQ/ \’bo
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Ch

2) Sl M| M X izt
2018 14 .
. 2018 4 2019 4 +X 20194 12 &
SHi | M 12¢
¥
Million No Million +Hg No. +Hg Million No. Million e No sae
DWT : DWT (T L)) C (Mdche) pwT : pWT (M) C | (®dhe|)
TANKER | 20.86 | 195 3.54 17.0% 97 49.7% 0.67 10 0.10 -85.7% 9 -10.0%
BC 4.20 112 7.45 177.3% 116 103.6% 0.19 7 1.08 455.0% 11 57.1%

3) Sl M| 2ZF (MiLion DWT)

2.50

2.00

1.50

1.00

0.50

0.00

\’bo <<“;*°

K

\Sb

&

@'3\

\°°

\’
\\}

WBC mTANKER

-A’ b’

’ ’ ‘:
Y‘\}% c)e.Q o° R &
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V. DEMOLITION

V -1. Demolition Sales Report

PRICE

TYPE VESSEL DWT LDT BLT YARD M/E (usd/ldt) REMARKS
CONT KOTA HADIAH 17,626 5313 1997  JAPAN B&W 399  BANGLADESH

V. DEMOLITION| PAGE No.18



STL MARKET REPORT No.280 C S

V. KEY INDICATORS

1) Baltic Index

2020-01-03 2019-12-24 CHANGE 5 Year High 5 Year Low

BCI 1507 1950 V¥-443.00 5043 92

BPI

BSI 662 718 V¥-56.00 1351 243
BHSI

[ BDI s BC| e BP| e BS| e BHS|
5000
4500

4000 ﬂ
3500

3000 J

2500

2000

1500 -

1000 -

500

0
n wmwwmwmwmwmw oW O O O ONDNMNMNMNIMNIDNOGOOOOW W W O O oo oo oo oo O
YS9 YT AT IdYT AT Td AT AT AT A TA
cC - > 35 Q > € & > 35 Q > Cc - > 35 Q 2 Cc s >35 QO > c s >5 aa > Cc
c 8 8 3 0 0 a8 ® 3 0O 8 F 3 00 8 v 3 0O o8 T3 0o w®
- =S n oz - =S wz - =S wz - =S wz - =S nw z -
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2) Bunker Price (USD/TON, MFLiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 367.00 A4.00 296.00 A1.50 355.50 V¥-5.50
IFO180 399.00 A34.50 323.50 A0.50 395.00 v-16.50
MGO 732.00 A 46.50 609.50 A6.50 679.00 A22.00
LSMGO 742.50 A51.00 609.50 V¥-3.50 - -
VLSFO 724.50 A25.00 593.50 A38.50 661.50 A15.50
*7|EY 183 7E

3) Exchange Rate

= 2020-01-03 2019-12-27 CHANGE
0= € 1156.90 1161.20 v-4.30
22 2(100) 1065.53 1059.92 A5.61
=2 1292.66 1288.82 A3.84
= 22t 166.12 166.09 A0.03

SE|ZDA OO 7| =2 7=
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VIl. CONTACT INFORMATION

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864

E-mail: seoul@stlkorea.com

www.stlkorea.com

| SALE & PURCHASE | CHARTERING | RESEARCH
Neal S.I. Kwon (A=Y &%) Sancho Kim (Z %l O] AL Anna Lee (O] 5|2t a}%h
Senior Director Director Manager
Tel. 070-7771-6410 Tel. 070-7771-6404 Tel. 070-7771-6403
Mob. 010-9496-0523 Mob. 010-5756-9378 Mob. 010-2258-5561
snp@stlkorea.com snp@stlkorea.com snp@stlkorea.com
neal@stlkorea.com (Personal) sancho@stlkorea.com(Personal) anna@stlkorea.com(Personal)
Claire C.W. Ji (X| X}= X} LeoJ.M. Jung (B2 £%F)
Deputy General Manager General Manager
Tel. 070-7771-6411 Tel. 070-7771-6409
Mob. 010-6625-9785 Mob.010-3273-4008
snp@stlkorea.com snp@stlkorea.com
claire@stlkorea.com(Personal) leo@stlkorea.com (Personal)

| AGENCY OPERATION (243 X} %} Tel. 070-7771-6402)
| FERROALLOY LOGISTICS (2HX| ¥ X}E Tel. 070-7771-6405)
| WAREHOUSE MANAGEMENT (7! A! 1% Tel. 070-7771-6406)

E-mail. operation@stlkorea.com

O AE| ¥ X|F0{ (www.stlgtour.com) 7| /et CHY| (0|81 2% Tel. 070-4800-0153)
Tel. 1661-8388 (Rep.) Fax.02-6499-8388 | &3 0% (& & Tel. 070-4800-0151)

E-mail. tour@stlgtour.com Ij7|X| /5L 2/2= (A= CH2| Tel. 070-4800-0150)
M2 EOL7IH|O| (www.stlyacht.com) | 2E/QE W F|S (O M7 Tel. 010-2777-4027)

Tel. 061-247-0331  Fax. 061-247-0333

E-mail. academy@stlyacht.com
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