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|l . BULK CARRIER

(+M&™ 5 E7|Z=, Million USD, SZ& : ML CHH|,%)

AR M7} 2016 2017 2018 2019 2020
Capesize 180K 24.06 31.63 35.17 30.13 28.00
-24.99% 31.43% 11.20% -14.34% -7.05%
Kamsarmax 82K 13.67 17.71 18.92 19.00 *23.50
*19 WTIX| £ 76K 7|15 -19.80% 29.57% 6.82% 0.42% 23.68%
13.02 16.33 17.92 17.17 17.00
Supramax 58K 16.91% | 25.44% 9.69% -4.20% -0.97%
Handysize 37K 9.94 13.79 15.08 *16.92 16.50
*1g WTIX| & 32K 7|15 -23.32% 38.78% 9.37% 12.18% -2.46%

OscHEa M7t - dF 549 7]

h

(M&™ 5 HI|F, Million USD)

40

30

A 7HMill USD

I. BULK CARRIER | PAGE No.O
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2016 2017 2018 2019 2020
=== CAPE 24.06 31.63 35.17 30.13 28.00
e PMAX 13.67 17.71 18.92 19.00 *23.50
e SMAX 13.02 16.33 17.92 17.17 17.00
o= HANDY 9.94 13.79 15.08 *16.92 16.50
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|l . BULK CARRIER

Sid

TE 1 2 ¥ 3 4 ¥ 58 6 o
M7t 28.00 28.00
CAPE HHchy| 0.0% -
180K
HECHH| -16.4% -7.1%
M7t 23.50 23.50
KMAX 4
- HEHCHH| 23.7% -
M| 23.7% 23.7%
M7t 17.00 17.00
SMAX - i
e abe=ld L] 0.0%
HECHH| -5.6% -1.0%
M7t 16.50 16.50
e PaE= (] -
37K M chyl 0.0%
HECiy| -2.9% -2.5%
CAPE 33.50 31.00 31.00 31.00 31.00 30.00 30.13
PMAX 19.00 19.00 19.00 19.00 19.00 19.00 19.00
2019
SMAX 18.00 17.00 17.00 17.00 17.00 17.00 17.17
HANDY (37k) 17.00 17.00 17.00 17.00 17.00 17.00 16.92
O Cape
36
34 - _
32
Q30 - \- ......................................... )20
(%]
2 23 - -
= —m— 2019
S 2
24 coohos 19\ HF
22
20

II. BULK CARRIER | PAGE No.7Z
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|l . BULK CARRIER

O Kamsarmax 19 Wnx|= 76K 7|1 =

26
25
24
23
22
21 2020
20
19 +—M L i = ) il i L L) il i i ——@— 2019
18
17 cockeoe 19\ Wt
16
15

Mill USD

O Supramax

20
19
18 -+
17 4
16
15
14
13
12
11
10

Mill USD

O Handy

20
19
18
17 -
16
15
14
13
12 cechee '19\d Ht
11
10

Mill USD

1¥ 29 3¢ 44 59 692 79 8¢d 9¢g 108 11¥ 12¢¥

IM. BULK CARRIER | PAGE No.8
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|l . BULK CARRIER

III-1. Bulk Carrier Sales Report

TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS

BC MAIJESTIC SKY 81,949 2014 JAPAN B&W 21.6  Japenese buyer

Japanese buyer,
BC NORD EVEREST 60,436 2016 JAPAN B&W C 4X30.5t 23 incl. 3 years t/c back to
Sellers (Norden)

BC EASTER N 58,740 2013  JAPAN B&W C 4x30t 15 Greek buyer

BC SERENE JESSICA 57,300 2011 CHINA B&W C 4x30t 10.19

BC SERENE JUNIPER 57,300 2011 CHINA B&W C 4x30t 10.16
Chinese buyer
BC SERENE SUSANNAH 57,300 2010 CHINA B&W C 4x30t 9.9

BC SERENE LYDIA 57,300 2010 CHINA B&W C 4x30t 9.75

BC KSL RUIYANG 56,872 2010 CHINA B&W C 4x36t 9.8 Undisclosed buyer

BC OCEAN KNIGHT 56,755 2011 CHINA B&W C 4x30t 12.25 Undisclosed buyer

Undisclosed buyer,
BC FRIEDA SELMER 55,718 2004  JAPAN B&W C 4x30t 9 SS/DD freshly passed
last month

Chinese buyer

BC NORD FUJI 55,628 2011 JAPAN B&W C 4x30t 13.3

(Far Eastern buyers)
BC CALM BAY 37,534 2006 JAPAN MITSU C4x36t 7.8 Greek buyer
BC CANVASBACK 34,420 2011 KOREA B&W C 4x35t 8.5 Chinese buyer

BC GLOBALGARLAND 32,115 2009 JAPAN  MITSU C 4x30t 7.5 Greek buyer, DD due

GEORGIA

BC 28,685 2000 JAPAN B&W C 4x30.5t 4 Greek buyer

(box, open hatch)
BC BAYERN S 23,441 1994  JAPAN B&W C 4x30,5t 3.0 Undisclosed buyer
BC MARPESSA 17,386 1996  CHINA B&W C 3x25t 2.15 Undisclosed buyer

II. BULK CARRIER | PAGE No.9
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Il . TANKER
(»M™ 5 A7|F, Million USD, ZZ& : MAL CHH|,%)
TE 2016 2017 2018 2019 2020
67.75 63.08 64.42 71.33 75.00
vLeC 310K -16.15% -6.89% 2.11% 10.73% 5.14%
Suezmax 160K 48.67 41.29 43.54 50.33 53.00
-18.34% -15.15% 5.45% 15.60% 5.30%
Aframax 105K 35.92 30.29 31.75 37.42 41.00
-21.24% -15.66% 4.81% 17.85% 9.58%
MR 51K 24.83 23.79 26.50 *29.00 30.00
»18 WTHK| = 40K 7| & -10.35% -4.19% 11.38% 9.43% 3.45%
Chemical Tanker 13.92 12.42 11.77 10.90 10.50
IMO 11 13K 10.45% -10.78% -5.20% -7.43% -3.63%

O TANKER HE & M7t - M 54 7|8

» M 5 HI|=, Million USD, SZE : %)

80
? //
60
a — —
> 50
~ 40 N
T/ \ /
30 —
20
10
2016 2017 2018 2019 2020
s \/LCC 67.75 63.08 64.42 71.33 75.00
e SUEZ 48.67 41.29 43.54 50.33 53.00
e AFRA 35.92 30.29 31.75 37.42 41.00
e MR 24.83 23.79 26.50 *¥29.00 30.00

IV. TANKER | PAGE No.10
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T 12 28 38 48  s¥  e¥ | H™F
Mt 75.00 75.00
VLCC Y o R
310K =Ll 0.0%
HHECyH]| 7.1% 5.1%
Mt 53.00 53.00
SUEZ P[] o _
160K =Lt Ll 0.0%
HACHH| 10.4% 5.3%
A7t 41.00 41.00
AFRA HEChH 0 -
105K =L L] 0.0%
HHECHH]| 17.1% 9.6%
Mt 30.00 31.00
MR ey o -
51K ZCHH| 0.0%
HECHH]| 7.1% 6.9%
M7t 10.50 10.50
CHEM
IMO2 M| 0.0% -
13K Huchu| -4.5% -3.6%
vice 70.00 69.00 69.00 68.00 71.00 71.00 71.33
SUEZ 48.00 50.00 50.00 49.00 49.00 49.00 50.33
AFRA 35.00 35.00 35.00 35.00 35.00 37.00 37.42
MR 28.00 28.00 28.00 28.00 28.00 29.00 29.00
CHEM 11.00 11.25 11.00 11.00 11.00 11.00 10.90
0 VLCC-310K
80
75 - ./I {1 —
9, 70 ] .- .- ' -------------------------- 2020
2
S 65 i 2019
60 coohes '19\d H o
55
14 29 39 44 54 64 79 8¢ 9¢ 108 119 12¢

IV. TANKER | PAGENo.11
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lll. TANKER

CEh

O SUEZMAX-160K

58

56

54

52

48 -

Mill USD
o
o

46

44

42

40

8

9¥

109 11¢¥ 12¥

e 2020

O AFRAMAX-105K

48

46

44

42

2020

40

38 A g e A

Mill USD

36

34

32

30

28

109

11¥

12¢

== 2019

34

32

30 A

28

26

Mill USD

24

22

20

10¢

11¢

124

el 2019
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Ill . TANKER
IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO  PRICE REMARKS

TANKER

TANKER NOBLE 307,284 2008 CHINA WART
TANKER

TANKER | RIDGEBURY PRIDE 305,994 2000 KOREA B&W 25 Undisclosed buyer
TANKER

TANKER JIN-EI 299,998 2005 JAPAN  B&W 35  Greek buyer
TANKER

TANKER | NARMADASPIRIT 159,199 2003 KOREA B&W 19.1 g\isvksk;]‘i‘;;rng)
TANKER

TANKER AQUAFREEDOM 112,930

TANKER

TANKER BLUE SUN 105,856 2000 KOREA B&W 13.5  Kuwaiti buyer

TANKER

TANKER LIBERTY 46,803 2004 KOREA B&W 3 10.75  Undisclosed buyer

IV. TANKER | PAGE No.13
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TANKER | EVER GRANDEUR 45,727 2004 JAPAN B&W 9 Undisclosed buyer
IL/CHE ROA
© '</(|: KAIROS 47,358 1998 CTI?-\ B&W 3 6.5 Undisclosed buyer
IL/CHE
© |</(|: FIDO 46,803 2004 KOREA B&W 3 11.3 Undisclosed buyer
O”ﬁ:HE ECO REVOLUTION 39,208 2016 VXEI\';N B&W 2&3 20.2
Norwegian buyer
OIL/CHE ECO FLEET 39,208 2015 VIETN B&W 2&3 20.2
M AM
Singapore buyer
OIL/CHE NAVIGS (Navig8 Chemical
M AQUAMARINE 37,596 2015 KOREA  B&W 2 265 Tankers), purchase
option declare
OIL/CHE .
M PIS PATRIOT 17,527 2008 KOREA B&W 2 12.2  Undisclosed buyer
LNG WILFORCE 86,363 2013 KOREA WART 175  Chinese buyer (China
Construction Bank),
10Y BBB+repurchase
LNG WILPRIDE 86,292 2013 KOREA WART 175  option
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA  UNIT PRICE REMARKS
CONT | CAPE NASSAU 23,327 2010 CHINA MAN 1740 TEU 6.8 Singapore buyer
MERCS
CONT 16,908 2009 CHINA B&W 1368 TEU 4.8 German buyer
JAFFNA
MPP HAI SU 5 8,400 2007 CHINA MAK 698 TEU 2.4 Chinese buyer
MPP CRYSTAL 5,560 2002 CHINA MAK 505 TEU - Russian buyer

VLADIVOSTOK
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IV.DEMOLITION
1) M7}
_ _ . 2019 ' .
— 2018 2019 B 2020 3 e 20204 18
(US$/LDT) . =
518 538 578 528
(H'AcyH]) (HAcyH]) (T 'AchH]) (T chHl)

TANKER | 432.92 | 18.5% | 396.39 | -8.4% | 400.00 0.9% 415.00 | 400.00 | 10.6%

BC 440.63 | 18.8% | 398.75 | -9.5% | 401.67 0.7% 411.67 | 401.67 9.5%

o
ra
[im
=
o

+7|Z : O =8| K| M A|ZHUSD/LDT), 52

o

=== BC == TANKER

490

470

450

410

390

370

350 T T T T T T T T T T T T 1

V. DEMOLITION| PAGE No.15
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Ch

| |_ e ]
2) S M| M =X sl =t
2019 14 .
. 2018 4 2019 4 +X 20209 1 ¥
sl x| M 14
¥
Million No Million +Hg No. +Hg Million No. Million e No sae
DWT : DWT (M hH]) C| (®diy) DWT : DWT (M ChH]) C | @y
TANKER | 20.86 | 195 3.54 17.0% 97 49.7% 0.04 4 0.31 609.9% 4 0.0%
BC 4.20 112 7.45 177.3% 116 103.6% 0.22 5 0.33 47.7% 2 -60.0%

3) sl H| M & ZF (MiLLion DWT)

2.50

2.00

1.50

1.00

0.50

0.00

©

S N S S N S~ S

Y

&

S

N
W

%
®

9

&

EBC mTANKER

¢ & & ¥
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V. DEMOLITION
V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT YARD M/E REMARKS
(usd/Idt)
BANGLADESH, abt
BC BERGE HUA SHAN 268,743 33,385 1993 JAPAN SuULz 420 340 ts ROB, old sale
BC STELLAR JOURNEY 267,006 39,118 1994 JAPAN SULz 389 ;B)GNS(;:_:DESH'
BC CRASSIER 172,492 20,958 2000 JAPAN B&W 406 Full sub-conti
BC BERGE ELBRUS 155,626 38,047 1991 KOREA B&W 409 BANGLADESH
BC HL ROBERTS BANK 135,069 17,600 1994 KOREA B&W - E;Astg:.eADESH,
CONT EVER DEVELOP 55,515 21,520 1998 JAPAN MITSU 420 INDIA
CONT EVER DYNAMIC 55,515 21,820 1998 JAPAN MITSU 395 AS IS SINGAPORE
SAWASDEE .
CONT LAEMCHABANG 27,254 6,742 1994 GERMANY  MITSU 432 INDIA, incl.490ts ROB
CONT GANTA BHUM 18,196 6,133 1995 JAPAN B&W 390 AS IS INGAPORE,
old sale
CONT HUNSA BHUM 18,196 6,133 1995 JAPAN B&W 390
CONT SINOKOR ULSAN 4,130 2,009 1990 JAPAN MITSU 432 INDIA
TANKER SAFANIYAH 300,361 47,342 1997 JAPAN MITSU 393 AS IS JEBEL ALI
TURKEY,
TANKER STENA SIRITA 126,873 23,862 1999 JAPAN B&W 260 Green Recycling,
Laid up in Norway
TANKER AL MARZOQAH 105,083 17,092 1999 KOREA B&W 348 AS IS SHARJAH,

Damaged condition

V. DEMOLITION | PAGE No. L 7
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V. KEY INDICATORS

1) Baltic Index

2020-01-10 2020-01-03 CHANGE 5 Year High 5 Year Low
BCI 1066 1507 V¥-441.00 5043 92
BPI
BSI 570 662 V¥-92.00 1351 243
BHSI
[ BDI s BC| e BP| e BS| e BHS|
5000
4500

4000 ﬂ
3500

f
f

2500

2000

1500 -

1000 -

500

0
N wm wwmwmwmw W O O W O O NNMNMNMNIMNIMNIRMNDOGOOG oW 0 0 0 O O OO0 O oo o O
e 9 dd T Td A AIAAIdIAAAAY AT AT
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2) Bunker Price (USD/TON, MFLiH|SZ)
(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 386.00 A19.00 303.50 A7.50 346.50 v-9.00
IFO180 399.00 A0.00 327.50 A4.00 390.00 ¥-5.00
MGO 707.00 ¥-25.00 571.00 ¥-38.50 639.50 ¥-39.50
LSMGO 714.50 v-2.50 574.00 ¥-35.50 - -
VLSFO 703.00 v-21.50 559.50 v-34.00 628.50 ¥-33.00
7= 1810 7|8
3) Exchange Rate
TE 2020-01-10 2020-01-03 CHANGE
o= =gy 1160.00 1156.90 A3.10
U= 2A(100) 1059.60 1065.53 v-5.93
9= 1288.47 1292.66 v-4.19
= flet 167.50 166.12 A138

SE|ZDA OO 7| =2 7=
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VI. STL NEWS & INFORMATION

[AAFS880{] T3 ACl(decade of peak)

I|3 A|CH(DECADE OF PEAK)ZH HHO| AlCh2t L2 0|= FXH23 QI BOA M RIX|Zt LHEE ZH|
Y EaMOM ArEot 80]Lt.

BOA M| Z 21 X|= "2020 H L= ™ 2| A|CH(THE 2020'S IS THE DECADE OF PEAK)"E2t1 RIChslH 224
ZBH7t 2 22 MY MENMTL 20| D33 E HO|g A= LYCHECE

El

3439 AS = QI(PEAK YOUTH)LE &R (PEAK OIL) S Of| L4 X|, RHEXHPEAK CAR) S Z Xt ALZ

o
Yoo 24 LIELH ek 10 32 BtE HREHo =z &Y + ULt

B>

X

_I

r

ArsAtet Bwel 2= 0|0 §HO| 0|21 UL,

= CHA olAX|e] et Tz o= 10 =8 S7HE0] HLA S7Isitt 3E A2=2
LS

o BRE HUXH2R St AHSAE H7|X=2 N El= § =27t A 20& A= £0] 0|0
=2 SH(PEAK) O[22 AT E 2B RALY.

I3t ZHOIME 2020 A= ™ MA A0A FOH7t XHX|SH= H|EO0| Q10| XHX|SH= H|EELCH
HE= O3 {9 A(PEAK YOUTH)Zt LIEHE Ao 2 £iCt

MEL DHS7F 2| G2 HHEHA U =50 XY 2A| 48 50| 42 5= AChs 240[Cf.

O[ME m3 Alti= 7|E2| A|AE0| S5t Ate|7t L2t HE5HS S0|sh= A|CHEY.
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VIl. CONTACT INFORMATION

e h

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea

Tel: +82-2-776-0840 (Rep.)
E-mail: seoul@stlkorea.com
www.stlkorea.com

| SALE & PURCHASE

Neal S.I. Kwon (A=Y &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (X| X2 X}’&h)
Deputy General Manager

Tel. 070-7771-6411

Mob. 010-6625-9785
snp@stlkorea.com
claire@stlkorea.com(Personal)

Fax: +82-2-776-0864

| CHARTERING

Sancho Kim (Z €%l O|A})
Director

Tel. 070-7771-6404

Mob. 010-5756-9378
snp@stlkorea.com
sancho@stlkorea.com(Personal)

Mike Hong (B &S XIE)
Deputy General Manager
Tel. 070-7771-6417
Mob.010-4855-8055
snp@stlkorea.com
mikehong@stlkorea.com
(Personal)

| AGENCY OPERATION (243 X} %} Tel. 070-7771-6402)
| FERROALLOY LOGISTICS (2HX| ¥ X}E Tel. 070-7771-6405)

| WAREHOUSE MANAGEMENT (217

E-mail. operation@stlkorea.com

Of| AE|H X|F0{ (www.stigtour.com) 7

Tel. 1661-8388 (Rep.) Fax. 02-6499-8388

E-mail. tour@stlgtour.com

M EOF7IH|O] (www.stlyacht.com)
Fax. 061-247-0333

E-mail. academy@stlyacht.com

Tel. 061-247-0331

Al THE Tel. 070-7771-6406)

| RESEARCH

Anna Lee (0|5 2 1%
Manager

Tel. 070-7771-6403

Mob. 010-2258-5561
snp@stlkorea.com
anna@stlkorea.com(Personal)

&l AE Tel. 010-2777-4027)
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