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|l . BULK CARRIER

Ch

(SM®™ 5 E7|ZF, Million USD, SZ4& :

HEE CfH], %)

AR M7} 2016 2017 2018 2019 2020

. 24.06 31.63 35.17 30.13 27.50
Capesize 180K 2499% | 31.43% 11.20% | -14.34% | -8.71%
Kamsarmax 82K 13.67 17.71 18.92 19.00 *23.25
w19 QATFR| = 76K 71 19.80% | 29.57% 6.82% 0.42% 22.37%
13.02 16.33 17.92 17.17 16.75
Supramax 58K 16.91% | 25.44% 9.69% -4.20% -2.43%
Handysize 37K 9.94 13.79 15.08 *16.92 17.00
w18 QTR 32k 71 23.32% | 38.78% 9.37% 12.18% 0.49%

OscHEa M7t - dF 54 7]

h

(M&™ 5 HI|F, Million USD)

35 / \
30 \
a
@ 25 —
_
% 20 ~
10 -
5
2016 2017 2018 2019 2020
e CAP E 24.06 31.63 35.17 30.13 27.50
e PMAX 13.67 17.71 18.92 19.00 *23.25
e SMAX 13.02 16.33 17.92 17.17 16.75
e HANDY 9.94 13.79 15.08 *16.92 17.00

I. BULK CARRIER | PAGE No.O
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|l . BULK CARRIER

T8 1€ 2 g 3d 4 58 6H g
M7} 28.00  27.00 27.50

CAPE HYry| 0.0% -3.6% -

180K

HuAryy| 16.4%  -12.9% -8.7%
M7} 2350  23.00 23.25

"m" HerhH| 23.7%  21.1% -
My 23.7%  21.1% 22.4%
M7t 17.00  16.50 16.75

s_m" HerhH| 0.0% -2.9% -
Hurhy| 5.6%  -2.9% -2.4%
M7} 17.00  17.00 17.00

“_,:“7?(” HErhH| 3.0% 0.0% -
My 0.0% 0.0% 0.5%
CAPE 3350  31.00 31.00 31.00  31.00 30.00 | 30.13
PMAX 19.00  19.00  19.00  19.00  19.00  19.00 | 19.00

2019

SMAX 18.00 1700 17.00 17.00  17.00  17.00 | 17.17
HANDY (37K) 17.00 1700  17.00  17.00  17.00  17.00 | 16.92

O
o
Q)
o
®

36
34 A
32
30 A
28
26
24
22
20 T T T T T T T T T T T |

i 2019

Mill USD

coohos 19y H
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|l . BULK CARRIER

Ch

O Kamsarmax 19 Wnx|= 76K 7|1 =

26

25

24

3 | S

22

21

20

Mill USD

19 -+l e vy L 1 Ak . s i

w— 2019

18

17
16

15

1¥ 24¥ 39 449 59 69 79 8d  9¢

109 11¢9 12¢

2020

»
[y
o
L
o
2L

O Supramax

20

19

18 -+

17 - :...E. !I[ ....... LTI LLLLLL POITI LVLLLITY .W‘-...L... ....... FLLITIE T R 2020

16

15

Mill USD

14

13
12

11

10

14 24 39 49 54 6 8¢ 9¢

108 11¥9 12¢

O Handy

20

19

18
17 A
16

15

14
13

Mill USD

12

11
10
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III-1. Bulk Carrier Sales Report

TYPE VESSEL DWT BLT YARD  MJE GEAR  PRICE REMARKS

BC AQUA VISION 180,353 2011 CHINA  B&W 20 Undisclosed buyer

BC AQUACARRIER 175,935 2011  CHINA MAN 18 Singaporean buyer

BC AQUAJOY 171,014 2003 JAPAN  B&W 113 Chinese buyer

BC OCEAN GARNET 92,500 2010 CHINA  B&W g  Yndisclosed buyer,
SS due Jan 20

BC | GREAT WENCHENG 91,439 2005 JAPAN  MITSU 9.4  Chinese buyer
Greek buyer,

BC UNDERDOG 74,444 2006 CHINA  B&W rgn 8
old sale

BC TRITON VALK 55651 2009 JAPAN  B&W  C4x30t 131  oreekbuver,
DD passed

BC PATRICK STAR 52,454 2004 JAPAN  B&W  C4x30t 8 Indonesian buyer,
SS/DD passed

BC FANTHOLMEN 32,500 2010 CHINA B&W  C4x30t 58  Chinese buyer

pc | MOKKAIDOBULKER = 5  gce 2013 JAPAN  MITSU C4x30.5t 11 Undisclosed buyer

(log fitted)
BC GENCO CHARGER 28398 2005 JAPAN  B&W C4x305t 52  |ViddleEastern
(log fitted) buyer

BC ANDERMATT 20,001 2002 KOREA B&W  C3x30t 4 Undisclosed buyer

GC HO FUA (SD, log) 11,600 2001 JAPAN  HANSH D 4x30t rgn 1.8 Vietnamese buyer
Greek byuer

BC SIDER MILOSI 8062 2011 CHINA MAK  C2x25t  4.65 yue
(Eko Shipping)

II. BULK CARRIER | PAGE No.9
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0

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
T+ 2016 2017 2018 2019 2020
67.75 63.08 64.42 71.33 77.00
VLCC 310K
-16.15% -6.89% 2.11% 10.73% 7.94%
Suezmax 160K 48.67 41.29 43.54 50.33 53.00
-18.34% -15.15% 5.45% 15.60% 5.30%
Aframax 105K 35.92 30.29 31.75 37.42 41.00
-21.24% -15.66% 4.81% 17.85% 9.58%
MR 51K 24.83 23.79 26.50 *29.00 30.00
18 WX & a0k 7| F -10.35% -4.19% 11.38% 9.43% 3.45%
Chemical Tanker 13.92 12.42 11.77 10.90 10.50
IMO 11 13K 10.45% -10.78% -5.20% -7.43% -3.63%
O TANKER HE A M7} - MA 5 7|&
M 5 HI|F, Million USD, SZE : %)
90
80
70 \ /
a 60
(%]
2 -
N
T 40 /‘4'
20
10
2016 2017 2018 2019 2020
e \/LCC 67.75 63.08 64.42 71.33 77.00
e SUEZ 48.67 41.29 43.54 50.33 53.00
e AFRA 35.92 30.29 31.75 37.42 41.00
e MIR 24.83 23.79 26.50 *29.00 30.00

IV. TANKER | PAGE No.10
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e 12 28 38 48 s5¥ 6% | T3
Mt 77.00 77.00 77.00
vicc M -
310K M2 ChH| 2.7% 0.0%
HHECyH]| 10.0% 11.6% 7.9%
Mt 53.00 53.00 53.00
SUEZ P[] o o _
160K =Lt Ll 0.0% 0.0%
HACHH| 10.4% 6.0% 5.3%
Mt 41.00 41.00 41.00
AFRA HEChH o, [ -
105K =L L] 0.0% 0.0%
HHECHH]| 17.1% 17.1% 9.6%
Mt 30.00 30.00 30.00
_2’;"‘( HYChH| 0.0% 0.0% -
HECHH]| 7.1% 7.1% 3.4%
Mt 10.50 10.50 10.50
CHEM
1MO2 HEhy| 0.0% -3.6% =
13K Huchu| 45%  -6.7% -3.6%
vice 70.00 69.00 69.00 68.00 71.00 71.00 71.33
SUEZ 48.00 50.00 50.00 49.00 49.00 49.00 50.33
AFRA 35.00 35.00 35.00 35.00 35.00 37.00 37.42
MR 28.00 28.00 28.00 28.00 28.00 29.00 29.00
CHEM 11.00 11.25 11.00 11.00 11.00 11.00 10.90
0 VLCC-310K
80
75 ./I 0 O—
9, 70 ] .- .- ' -------------------------- 2020
2
S 65 i 2019
60 cockes '19\d H
55
19 29 39 49 59 69 72 8¢ 9¢ 108 119 12¢
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lll. TANKER

CEh

O SUEZMAX-160K

58

56

54

52

48 -

Mill USD
o
o

46

44

42

40 ; ; ;
14 2¢ 3¢

49

54

64

74 8 99

109 11¢¥ 12¥

e 2020

O AFRAMAX-105K

48

46

44

42

2020

40

38 A g e A

Mill USD

36

34

32

30

28

49

5¢

6%

749 8¥ 99 10¥ 11¥ 12¢

== 2019

34

32

30 A

28

26

Mill USD

24

22

20

74 8 9¢ 108 11¥ 12¥¢

el 2019
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
TANKER WINSON NO. 5 312,679 2001 KOREA B&W 28 Turkish buyer
TANKER KATSURAGISAN 311,620 2005 JAPAN MAN 35 Vietnamese buyer
TANKER FRONT HAKATA 298,465 2002 JAPAN MAN 31.5 Greek buyer
TANKER FILIKON 149,989 2002 JAPAN SULZ 20.8 Undisclosed buyer
TANKER MEGANISI 72,514 2004 KOREA  B&W 10.2 Undisclosed buyer,
bank driven sale
TANKER ANDIMILOS 72,514 2004 KOREA B&W 10.2 Undisclosed buyer
TANKER YUHO MARU 5400 2012 JAPAN  HANSH 7 Singaporean buyer,
no coating, dpp
U.S.A. buyer (J.P.
OlL ECO PALM DESERT 49,703 2018 VIETNAM B&W 2&3 35 Morgan), incl. 5 years t/c
JCHEM (KOR)
back to Clearlake
Norwegian buyer
oIt ECO HOLMBY HILLS 49,703 2018 VIETNAM B&W 2&3 35 (Champion Tankers),
JCHEM (KOR)
Bank Sale
OIL Undisclosed buyer,
JCHEM ANICHKOV BRIDGE 47,842 2003 KOREA B&W 3 10 ice class 1A, dirty trader
Singapore buyer
OIL (Navig8 Chemicals),
JCHEM NAVIG8 AMESSI 37,596 2015 KOREA MAN 2 26.5 T A e
option
LNG TRISTAR RUBY 84,491 2008 KOREA  WART _UAE buyer
(Tristar Transport)
LNG Ml 67,003 1992 JAPAN MITSU - Turkey buyer (KARMOL)

SEAEAGLE
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2) CONTAINER, REEFER, ETC

TYPE VESSEL DWT BLT YARD M/E  CAPA UNIT PRICE REMARKS

CONT ROTTERDAM 72,982 2008 JAPAN B&W 6500 TEU 18.5 Greek buyer

CONT CFS PACENO 13,621 2008 CHINA B&W 1118 TEU - Greek buyer
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Y
1) M7}
B N B 2019 A .
SHHA7t 2018 B 2019 & 2020 B e 20204 18
(US$/LDT) =
sUs 5 sUe e e
(HAch]) (HAchH]) (HAchy]) (M HEChH])
TANKER | 432.92 | 18.5% | 396.39 | -8.4% | 400.00 | 0.9% 415.00 | 400.00 | 0.0% | -3.6%
BC 440.63 18.8% @ 398.75 -9.5% | 396.67 -0.5% 41833 | 391.67 @ -2.5% @ -6.4%
»7|= ; ol s HM A ZHUSD/LDT), SZ& (HAchH|)
—BC ———TANKER
490
470
450
430 //\_/\\
410 \
390
370
350 T T T T T T T T T T T T T
9 © © O© O O O O O O O O O O
NN N NN NN N N NN >
\'bo (<Q\/° @'b* ?QK @’b\\ \0(\ \\)\ VQQO (_)Q/Q Oé éo‘\ 000 » QQ)O
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Ch

| |_ N
2) S M| M =X sl =t
2019 4 .
. 2018 4 2019 4 +X 20209 1 ¥
sl x| M 14
¥
Million No Million +Hg No. +Hg Million No. Million e No sae
DWT : DWT (M hH]) C (®diy) DWT : DWT (M ChH]) C | (®dye)
TANKER | 20.86 | 195 3.54 17.0% 97 49.7% 0.04 4 0.40 811.4% 13 225.0%
BC 4.20 112 7.45 177.3% 116 103.6% 0.22 5 1.28 480.0% 12 140.0%

3) sl H| M & ZF (MiLLion DWT)
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V -1. Demolition Sales Report
TYPE VESSEL DWT LDT  BLT  YARD M/E PRICE REMARKS
(usd/Idt)
BC ORE SUD 288,771 39,230 1992 KOREA  B&W cpy; OISR
delivery option
BC NORFOLK 164,218 23,954 2002 CHINA  B&W 398 ASIS Singapore
GC AMUR 7207 3,733 1997 RUSSIA  MAN 416 INDIA
TANKER GHAWAR 300,361 48,100 1996 JAPAN  MITSU 407 ASISin Red Sea
TANKER | SRIPHANGNGA 2,112 682 1987 JAPAN AKASAKA 382  BANGLADESH
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V. KEY INDICATORS

1) Baltic Index

2020-01-24 CHANGE 5 Year High 5 Year Low

2020-01-31

BDI

165 ¥-185.00 5043 92

-20

543 ¥-19.00 1351 243

524
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BHSI
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V. KEY INDICATORS

2) Bunker Price (USD/TON, MFLiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 338.50 V¥-30.50 292.50 V¥-17.50 353.00 A6.50
IFO180 356.00 V¥-28.00 320.00 ¥-22.00 390.00 A0.00
MGO 580.00 V¥-62.00 488.50 V¥-38.50 544.00 V¥-31.00
LSMGO 571.50 V¥-57.50 488.50 V¥-40.50 - -
VLSFO 572.50 V¥-55.00 472.50 V¥-38.00 520.50 V¥-33.50

g 1ENYINE

3) Exchange Rate

= 2020-01-31 2020-01-23 CHANGE
o|= cHay 1183.50 1165.10 A18.40
2= 2l(100) 1086.68 1060.87 A25.81
=2 1305.76 1292.74 A13.02
= 22t 169.55 168.69 A0.86

SE|ZDA OO 7| =2 7=
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VI.STL NEWS & INFORMATION

[AX|-20{AIH] Z0O}H| & (Palma ratio)

DA ZtE2(d o I AYEeX|D Fojmrt ISt ASESHSK|FCE A5 A9 10%2
AETRES OFY 40%2 HREE Lie 2R 245 =2 Yottt oO0|Ct E8S EM7t FE A5
2R 10%2t S 40% 7He| ASEH{O|A St &2 11~60% SUEL A5 K2 APHe=E
FXECHs A7 A0tE HIEC R St UL}

X
ox
rlo
LI
okt
e
B>
I
el
=
>
==l
Hu
B>
I
(O]
el
4o
=
o
>
-
]
+
Olﬂ
o
ne
fl
3%

=0 2019 A& H Z0OHH| 22

% ofm
d
20
_lTl_

SAHE2 2019 42 11 Y 2011~2017 Ho| EOHH|E2 S743UCE 2011 & O] HIE2 1.74 (K&
Jtsas 7|F) RCh Ol56 1.71 2 HO{F 11 2013 H 1.59, 2014 H 1.51, 2015 & 1.42 2 ORI C}
SHIX|E7F 22HE JHMEHCE 2016 HOl= 145 2 A2 ASUX|T 2017 H CHA| 1.44 2 SLEHACE
S A7 2HY ZHM0l ZHE 2 @2 01X 42 08 7M1t 2014 H EQUE QI Ty 7| =QF
o2t SAEE dFUCH

[EX : HIO[H X|A{HDt otE HREO AR - STL HH)

O HEI|A: EAH, M EEHE X7 UE.OECD 109 - 30 HeZ &

St=o| A5 EEHS 30| ZHMYHINLI|TF(OECD) 36 70 3= T 10 MM 30 YE2Z 5
HO|Zl A2 E LIEIRCH SAEO| A S 8SAIEAL AIRE HEHCE 28 XHE ME DHE0
X8t Antrt

EAHL JHH S 8EXTALS 7|EIC 2 ZHOHH| & (PALMA RATIO), 25 10 29 AAIZ HIg, 59 45
60%E 7|ELE ot IHA HIZg, B a2 S 47 ASEHXEE ME 7 S7HUCE Ol
X|EE2 OECD UM =717 2ES HWE {dh Ar8 &= A& SO|Ct. O] X|EE X 83t 21t oh= 9|
=88 =%= Z0HHE 309, 25 1029 dAU2 26~33 91, &OHA HIZE 299, B 2=
31~33 Q|2 LtEHGCH

S O|8XE2RH A5FH et 2tEst Chyot X[#7t RSICH= X|HO|
24
|

=
=
=7t ARI AR HolE AN XS JHE, S0t HCkn HRACH

o g2 A5 4l 10%2 AS0M 5t 40%°| |e Lhe olch gEMA I Ix
|
=)

ZMEOHIER T CHE, ML g4 = F2ZEX L7t 2 HERCE = SoM =28
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VI.STL NEWS & INFORMATION

=8st7| flgt XIEE =YL AD, OECDUN(=AMEE) SoM =7tE Hles =48 S7Hsttt. 288
A7 F2 25 o9 10%2F ot2 40% 7te| &5 ZHIOIM 2k, &9 11~60% S5 &5
2 EHoR RA|ECE ¢ Z20HE HEL 2 ot QALY

25 1029 BAZL HE2 1029 2 742 UHes I BAUe Has s A &5 24
W-otetE £85ts Ol =30| ElChs g7 Z20E g2 2 =YE X &#OE 71 &5 (39| 10%2)
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HAEX 2= A o FESCh= 0f 7|t
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HS7|2 At B HIZ82 9252 50~60%0 = O|X|= H=d & ASEZ A1 BaEL=0t
B2 M (LS 50~60%) 12| AHO|S LIEHAH Z4O[Lt.
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A5EE XEE 0|88 OECD 50| ZESH 1.0 2Lt 3A A3t=l Z40|C} 2019 & HHE LOHH|ES
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VIl. CONTACT INFORMATION

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea
Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864

E-mail: seoul@stlkorea.com

www.stlkorea.com

| SALE & PURCHASE | CHARTERING | RESEARCH
Neal S.I. Kwon (A=Y &%) Sancho Kim (Z %l O] AL Anna Lee (O] 5|2t 1}%h
Senior Director Director Manager
Tel. 070-7771-6410 Tel. 070-7771-6404 Tel. 070-7771-6403
Mob. 010-9496-0523 Mob. 010-5756-9378 Mob. 010-2258-5561
snp@stlkorea.com snp@stlkorea.com snp@stlkorea.com
neal@stlkorea.com (Personal) sancho@stlkorea.com(Personal) anna@stlkorea.com(Personal)
Claire C.W. Ji (K| X}=2 X&) Mike Hong (S &5 X&)
Deputy General Manager Deputy General Manager
Tel. 070-7771-6411 Tel. 070-7771-6417
Mob. 010-6625-9785 Mob.010-4855-8055
snp@stlkorea.com snp@stlkorea.com
claire@stlkorea.com(Personal) mikehong@stlkorea.com

(Personal)

| AGENCY OPERATION (243 X} % Tel. 070-7771-6402)
| FERROALLOY LOGISTICS (2HX| ¥ X}E Tel. 070-7771-6405)
| WAREHOUSE MANAGEMENT (72 A! 1% Tel. 070-7771-6406)

E-mail. operation@stlkorea.com

O AE| Y X|F0{ (www.stlgtour.com) 7| /et CHY| (0|81 2% Tel. 070-4800-0153)
Tel. 1661-8388 (Rep.) Fax.02-6499-8388 | &S OlI%f (2Bt U Tel 0704800-0151)

E-mail. tour@stlgtour.com {7 |X| /5 L2/ 2 (A4S 2 CHE| Tel. 070-4800-0150)
MLk EOFFLH|O] (www.stlyacht.com) | 2E/QE H{F S (O HE Tel.010-2777-4027)

Tel. 061-247-0331  Fax. 061-247-0333

E-mail. academy@stlyacht.com
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