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The STL Market Report covers major issues affecting the world S&P market and Demolition 14
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analysis of key developments impacting S&P market trends.
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|l . BULK CARRIER

(+M&™ 5 E7|Z=, Million USD, SZ& : MA L CHH|,%)

AR M7} 2016 2017 2018 2019 2020
Capesize 180K 24.06 31.63 35.17 30.13 27.10
2499% | 31.43% 11.20% | -14.34% | -10.04%
Kamsarmax 82K 13.67 17.71 18.92 19.00 *22.85
w19 GATR| = 76K 7| 19.80% | 29.57% 6.82% 0.42% 20.26%
13.02 16.33 17.92 17.17 16.00
Supramax 58K 16.91% | 25.44% 9.69% -4.20% -6.80%
Handysize 37K 9.94 13.79 15.08 *16.92 15.70
w18 QTR 32k 7| 23.32% | 38.78% 9.37% 12.18% -7.19%

OscHEa M7t - dF 549 7]

h

(4™ 5 EI|E, Million USD)

i / A\
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20
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24 7HMill USD
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15 //\

\

=
10 /

’ 2016 2017 2018 2019 2020
=== CAPE 24.06 31.63 35.17 30.13 27.10
e PMAX 13.67 17.71 18.92 19.00 *22.85
== SMAX 13.02 16.33 17.92 17.17 16.00
=== HANDY 9.94 13.79 15.08 *16.92 15.70

IM. BULK CARRIER | PAGE No.O
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|l . BULK CARRIER

T 18 28 38 48 58 6% 78 8 9% |10¥8 1n¥E ¥ |
M7t 2800 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 | 27.00 27.10
CAPE  HMEUCHH]  0.0% -3.6% 00% 00% 00% 00% 00% 00% 0.0% | 0.0% -
180K
My ) ) ) ) ) ) ) ’ -6.9% | -6.99 ’
it 164% 129% 12.9% 129% 12.9% 100% 10.0% 100% ShoH | Sk 10.0%
M7} 2350 23.00 23.00 23.00 23.00 2250 2250 23.00 22.50 | 22.50 22.85
"m" HECH  237%  -21%  0.0% 00% 00% -22% 0.0% 2.2% -2.2% | 0.0% :
HEiH]  237% 21.1% 21.1% 21.1% 21.1% 18.4% 18.4% 21.1% 18.4% | 18.4% 20.3%
M7t 17.00 1650 16,50 1650 16.00 1550 1550 1550 15.50 | 15.50 16.00
SSM;I\(X M| 0.0% -29% 00% 00% -3.0% -31% 00% 0.0% 0.0% | 0.0% -
My 5.6% -2.9% -2.9% -29% -59% -8.8% -8.8Y ) : -8.89 -6.89
L 56% -2.9% -29% -29% -59% -88% -8.8% acien | s 8.8% 6.8%
M7t 17.00 17.00 17.00 17.00 1550 1500 1450 1450 14.75 | 14.75 15.70
Hs'\;?(Y Moy 3.0% 00% 00% 00% -88% -32% -33% 00% 17% | 0.0% -
My .09 .09 .09 0%  -8.89 ) i i ) ) -7.29
I 00% 00% 00% 00% -88% 11.8% 14.7% 14.7% 13.2% | 13.2% 7.2%
CAPE 3350 31.00 31.00 31.00 31.00 30.00 30.00 30.00 29.00 | 29.00 | 28.00 28.00 | 30.13
PMAX 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 | 19.00 | 19.00  19.00 | 19.00
SMAX 18.00 17.00 17.00 17.00 17.00 17.00 17.00 1750 17.50 | 17.00 | 17.00 17.00 | 17.17
HANDY (37k) 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 | 17.00 | 1650 16.50 | 16.92

O Cape

36
34 A

~
32 \-

30 d— A ssrssresreeresreeiesreeresreereereere e Y e v st st st s tn s rnatnatnannrnas )20

22_‘\000000000 01
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22

20 ; ; ; ; ; ; . . . .
149 29 3¢ 49 54 6% 74 8¥ 99 10¥¢ 11¥ 12¢
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|l . BULK CARRIER

O Kamsarmax 19 Wnx|= 76K 7|1 =

26
25
24

23 Q & o ‘w‘\‘_‘
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|l . BULK CARRIER

III-1. Bulk Carrier Sales Report

TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS

PACIFIC 19.1- .
BC ENDURANCE 181,458 2011 JAPAN B&W 19.5 undisclosed buyer
BC ROYAL ACCORD 180,129 2009 JAPAN B&W 18.4 undisclosed buyer
BC PACIFIC QUEEN 175,918 2010 CHINA B&W 14.5 Norway buyer

MINERAL )
BC ANTWERPEN 172,424 2003 KOREA B&W 10 undisclosed buyer
BC SBI CONGA 81,167 2005 CHINA B&W 18.4 undisclosed buyer
BC NORD NEPTUNE 75,726 2006 JAPAN B&W 8-8.4 undisclosed buyer
BC | ISABELLAMANX 63,878 2019 CHINA  B&W 25  UAE buyers (ADNOC),

BWTS fitted
CHINA .
BC QUEEN JHANSI 58,758 2007 (JPN) B&W C 4x30t 7.75 Indonesian buyer
BC OSPREY | 50,206 2002 JAPAN B&W C 4x30t 4.9 Chinese buyer
BC ALAM SETIA 36,320 2013  JAPAN  B&W  C4x30.5t 10.5 Greek buyer,
! ) ) BWTS fitted
BC QUEEN A.NATOUA 28,350 1996 JAPAN MITSU  C4x30.5t 2.9 undisclosed buyer
(log fitted)

PACIFIC 19.1- .

BC ENDURANCE 181,458 2011 JAPAN B&W 195 undisclosed buyer

I. BULK CARRIER | PAGE No.9
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(M3 5 HI|E, Million USD, SZ& : AL CHH|, %)
= 2016 2017 2018 2019 2020
67.75 63.08 64.42 71.33 71.40
VLCC 310K
-16.15% -6.89% 2.11% 10.73% .09%
Suezmax 160K 48.67 41.29 43.54 50.33 49.70
-18.34% -15.15% 5.45% 15.60% -1.26%
35.92 30.29 31.75 37.42 38.80
Af 105K
ramax -21.24% -15.66% 4.81% 17.85% 3.70%
MR 51K 24.83 23.79 26.50 %29.00 28.25
w18 WIEX| £ a9k 7| -10.35% -4.19% 11.38% 9.43% -2.59%

O TANKER HE & M7t - M 54 7|8

80
" /,
60
[a)
8 50
fares ——
N 40
%!
) \ /
/
20
10
2016 2017 2018 2019 2020
s \/LCC 67.75 63.08 64.42 71.33 71.40
e SUEZ 48.67 41.29 43,54 50.33 49.70
e AFRA 35.92 30.29 31.75 37.42 38.80
e R 24.83 23.79 26.50 *29.00 28.25

IV. TANKER | PAGE No.10
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lIl. TANKER

__I.L

18 28 38 48 5% 6% 7¥ 8¥ 9% |10¥|ME 128 | ¥z

Hr

7t 77.00 76.00 77.00 76.00 73.00 69.00 67.00 69.00 65.00 | 65.00 71.40

VICC daiciul  27% -13% 13% -13% -39% -5.5% -2.9% 3.0% -58% | 0.0% -

310K
sacge) 100 101 116 118 He0 ey 56%  -28% -85% - 0.1%
% % % % 133
M7} 5300 53.00 53.00 53.00 5100 49.00 47.00 48.00 4500 | 4500 49.70
:g:i MYUH  00% 00% 00% 0.0% -3.8% -3.9% -41% 2.1% -63% 0.0% -
sacge] 104 g0 60%  82% 41%  00% -6.0% -40% - - -1.3%
% 100 | 151
M7} 4100 4250 4250 4250 40.00 3750 3600 3600 3500 35.00 38.80

‘1‘52’2 MYUH  00% 37% 00% 0.0% -59% -63% -40% 00% -2.8% | 0.0% -

Mage 171 214 214 214 143 4 53y 53%  7.9% | - 3.7%
% % % % % 146
M7 3000 3100 3100 3000 2800 2750 2650 26.50 26.00 | 26.00 28.25
;’1':( MY 00% 33% 00% -3.2% -67% -1.8% -3.6% 0.0% -1.9% 0.0% .
ol 7% %7 107 40 oo%  52% - - - -2.6%
% % 117 117 103 | 133
vice 7000 69.00 69.00 6800 71.00 7100 71.00 71.00 71.00 7500 7500 7500 71.33
SUEZ 4800 50.00 5000 49.00 49.00 49.00 50.00 5000 50.00 @ 53.00 | 53.00 53.00  50.33
AFRA 3500 3500 3500 3500 3500 3700 3800 3800 3800 41.00 41.00 41.00 37.42
MR 2800 2800 2800 2800 2800 2900 30.00 3000 29.00 @ 30.00 | 30.00 30.00  29.00

./I —a—
PP R 5020

[a]
wv
= V\.
S 65 ¢ —@— 2019
60
coohos '19\d HF
55 . . . . . . . . . . .

149 24¥ 3¢ 44 59 6% 74 8¥ 9¢ 1098 11¥ 12¢

IV. TANKER | PAGE No.11
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lll. TANKER

CEh

O SUEZMAX-160K

58

56

54

Mill USD
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o

SZ_M L I/
% S

46 N—¢

44

42

40 . . . . . . . .
19 29 3¢ 49 54 62 79 8 99

109 11¢¥ 12¥

e 2020

OO0 AFRAMAX-105K

48

46

44

42 A

2020

40

38

Mill USD

36

34

32

30

28
19 2¢9 3¢ 4¥ s5¢9 ed 79 8¥d 9¥

104

11¥

== 2019

34

32

30 A

28

26

Mill USD

24

22

20

19 29 39 4d 54 69 74 8 9¢

124

el 2019

IV. TANKER | PAGE No.12



A* :—V
STL FsTl
(3 =
< v
IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT BLT  YARD M/E  IMO  PRICE REMARKS
TANKER PANTANASSA 317,106 2011 KOREA  WART 46 Undisclosed buyer
TANKER | BUNGAKASTURL 500398 2006 JAPAN  B&W 31 Indonesian buyers
TIGA (Pertamina)
TANKER HUNDER SAGA 300,000 2019 KOREA  B&W 84
UAE Buyer
(Adnoc Logistics)
TANKER HUNDER LAGA 300,000 2019 KOREA  B&W 84
TANKER | MAERSK PROGRESS 109,570 2005 CHINA  SULZ 12.75 Undisclosed buyer
TANKER IOANNIS 105,423 1999 KOREA  B&W 9 Undisclosed buyer,
DD fresh passed
CHAMPION 26.4- Indian buyers
TANKER PRINCESS QU2iEs AU S0l Ee 26.5 (Great Eastern)
Undisclosed buyer,
TANKER NORD INTEGRITY 48,026 2010 JAPAN  B&W 161 /DD passed, BWTS fitted
OIL/CHE | oAl TICADVANCE 37,332 2006 KOREA B&W 2 8.5 Undisclosed buyer,
M Ice class 1B
OIL/CHE | POLARIS STARDOM 12,484 2008 JAPAN B&W 2&3 8.5 undisclosed buyer
M (stst)
OlL/CHE GOLDEN GRACE 9,516 2005 JAPAN B&W 6.6 undisclosed buyer
M (stst)
LPG GAS JENNY 49,618 1991 JAPAN  B&W  LPG 13 UAE buyer
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E  CAPA UNIT  PRICE REMARKS
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Ch

1) M7}
N _ . 2019 A .
- 2018 Y 2019 Y 2020 Y T 20203 10
(US$/LDT) =
538 518 518 528 528
(T HChH]) (T EChH]) (T 'EAChH]) (HECH]) HEchH)
TANKER | 432.92 | 18.5% | 396.39 | -8.4% | 332.50 | -16.1% | 371.67 | 355.00 | 1.4% | -4.5%
BC | 440.63 18.8% 39875 = -9.5%  331.83 -16.8%  366.67 355.00 = 0.9% | -3.2%
$7|F : Q=S HAIZ(USD/LDT), SHE (HAchHl)
——BC ——TANKER
500
450
400
350
300
250 T T T T T T T T T T T T
O O O O O DL LS LD D O
O B S S S S S S S S S X
7z ‘: A’ ’ 7 kl k’ 4 ’ \I ’ 4 \:
K &S W@ Y WS
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| |— i ]
2) S| M| =X ozt
2019 4
. 2019 4 2020 4 +X 20204 10 &
sl x| M 2l
10 =
¥
Million No Million +Hg No +Hg Million No. Million e No sUs
DWT : DWT (M hH]) B ESIE I TET)) DWT : DWT (M ChH]) RN ESIS L))

TANKER | 3.54 97 1.91 54.2% 60 61.9% 0.48 | 14 | 0.00 | -100.0% 0 -100.0%

BC 7.45 | 116 | 11.78 | 158.2% | 118 | 101.7% 0.62 8 0.54 -13.0% 2 -75.0%

3) Sl H| M & ZF (MiLLion DWT)
B BC mTANKER

3.00
2.50

2.00

1.50
1.00
. o
AT B B B T T I T T

L S S

o

(_JQIQ' Oé: ‘\o‘y QQ'{': \“bd (<é°l
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V. DEMOLITION

V -1. Demolition Sales Report

TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
(usd/Idt)
BC BERGE KIBO 289,889 36,711 1993 KOREA B&W 375 AS IS Labuan
BC KT 06 45,863 8,002 1994 JAPAN MITSU 370 BANGLADESH'. End
November delivery
BC SHANTHI INDAH 45,681 7,440 1996 JAPAN B&W 345 BANGLADESH
CONTINENTAL INDIA, green recycling,
PCC HIGHWAY 17,201 15,006 2001 JAPAN MITSU 347 incl. 350 mt bunkers rob
PCC NIPPON HIGHWAY 16,827 13,400 1999 JAPAN B&W 356 INDIA, green recycling,
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V. KEY INDICATORS

1) Baltic Index

2020-10-02 CHANGE 5 Year High 5 Year Low

2020-10-09

BDI

3987 ¥-432.00 5043 -372

3555

991 v-9.00 1351 243

982

BCI

BPI

BSI

BHSI

FARLERL |SYOLVDIANI AT "IN

e BP| e BS| e BHS|

[ BDI
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ST-AON
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V. KEY INDICATORS

2) Bunker Price (USD/TON, MFCiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 344.50 A 14.50 317.50 A21.00 307.50 A0.50
MGO 357.50 A 10.50 342.50 A37.00 371.50 A24.50
LSMGO 350.00 A8.50 342.50 A30.00 = -
VLSFO 276.00 A13.50 255.50 A12.50 261.00 A10.00

S22 c10€ 92 7|&

3) Exchange Rate

= 2020-10-12 2020-10-05 CHANGE
o= & 1156.20 1169.50 v-13.30
U= Q(100) 1094.63 1108.48 v-13.85
= 1366.45 1370.19 v-3.74
= 22t 171.73 171.37 A0.36
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VI. STLNEWS & INFORMATION

e h

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea

Tel: +82-2-776-0840 (Rep.)
E-mail: seoul@stlkorea.com
www.stlkorea.com

| SALE & PURCHASE

Neal S.I. Kwon (H=% &2)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (X| X2 X}’&h)
Deputy General Manager

Tel. 070-7771-6411

Mob. 010-6625-9785
snp@stlkorea.com
claire@stlkorea.com(Personal)

| AGENCY OPERATION (25

Fax: +82-2-776-0864

| CHARTERING

Sancho Kim (Z €%l O|A})
Director

Tel. 070-7771-6404

Mob. 010-5756-9378
snp@stlkorea.com
sancho@stlkorea.com(Personal)

Mike Hong (&3 £ %)
General Manager

Tel. 070-7771-6417
Mob.010-4855-8055
snp@stlkorea.com
mikehong@stlkorea.com
(Personal)

&1 X} Tel. 070-7771-6402)

| FERROALLOY LOGISTICS (2HX| ¥ X}E Tel. 070-7771-6405)
| WAREHOUSE MANAGEMENT (ZIHA] 1% Tel. 070-7771-6406)

E-mail. operation@stlkorea.com

Of| AE|H X|F0{ (www.stigtour.com) 7

Tel. 1661-8388 (Rep.) Fax. 02-6499-8388 e

E-mail. tour@stlgtour.com

M EOF7IH|O] (www.stlyacht.com)
Fax. 061-247-0333

E-mail. academy@stlyacht.com

Tel. 061-247-0331

/28 B (O]
A

A
= o
S oo (H Yot 2F

| _E/RE

BS{FHS (01T

| RESEARCH

Anna Lee (0| &{| 2t 1}
Manager

Tel. 070-7771-6403

Mob. 010-2258-5561
snp@stlkorea.com
anna@stlkorea.com(Personal)

HZEt Tel. 070-4800-0153)
Tel. 070-4800-0151)

SH Al
IS &

% Tel.010-2777-4027)
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