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|l . BULK CARRIER

(+M&™ 5 E7|Z=, Million USD, SZ& : ML CHH|,%)

A M7} 2016 2017 2018 2019 2020
Capesize 180K 24.06 31.63 35.17 30.13 27.05

2499% | 31.43% 11.20% | -14.34% | -10.21%

Kamsarmax 82K 13.67 17.71 18.92 19.00 *22.80

w19 QATFR| = 76K 71 19.80% | 29.57% 6.82% 0.42% 20.00%
13.02 16.33 17.92 17.17 16.00

Supramax 58K 16.91% | 25.44% 9.69% -4.20% -6.80%
Handysize 37K 9.94 13.79 15.08 *16.92 15.70
w18 QTR 32k 71 23.32% | 38.78% 9.37% 12.18% -7.19%

OscHEa M7t - dF 549 7]

h

(M&™ 5 HI|F, Million USD)
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° 2016 2017 2018 2019 2020
=== CAPE 24.06 31.63 35.17 30.13 27.05
=== PMAX 13.67 17.71 18.92 19.00 *22.80
e SMAX 13.02 16.33 17.92 17.17 16.00
=== HANDY 9.94 13.79 15.08 *16.92 15.70
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|l . BULK CARRIER

T 18 28 38 48 58 6% 7¥ 8¥ 9F |[10¥ ¥ 1n2¥ | "z
M7t 2800 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 | 26.50 27.05
CAPE  HECfH]  00% -36% 00% 00% 00% 00% 00% 00% 0.0% | -1.9% 2
180K
MChH ) ) ) ) ) ) ) ) -6.9% | -8.69 ;
it 164% 12.9% 12.9% 12.9% 12.9% 10.0% 100% 100% °oor | 86% 10.2%
M7} 2350 23.00 23.00 23.00 23.00 2250 2250 23.00 22.50 | 22.00 22.80
"m" HECH  237% -21%  0.0%  0.0% 00% -22% 0.0% 22% -2.2% | -2.2% :
HEid]  23.7% 21.1% 21.1% 21.1% 21.1% 18.4% 18.4% 21.1% 18.4% | 15.8% 20.0%
M7} 17.00 1650 1650 1650 16.00 1550 1550 1550 15.50 | 15.50 16.00
SSM;I\(X Heloyy| 0.0% -29% 00% 00% -3.0% -31% 0.0% 00% 00% | 0.0% -
HUCH  56% -29% -29% -29% -59% -8.8% -8.8% aiem | -8.8% -6.8%
M7} 17.00 17.00 17.00 17.00 1550 1500 1450 1450 14.75 | 14.75 15.70
Hs'\;?(Y Moyl 3.0% 00% 00% 00% -88% -32% -33% 00% 17% | 0.0% -
My .09 .09 .09 0%  -8.89 ) i i ) ) -7.29
i oo0% o0% o00% 00% -88% 11.8% 14.7% 14.7% 13.2% | 13.2% 7.2%
CAPE 3350 31.00 31.00 31.00 31.00 30.00 30.00 30.00 29.00 | 29.00 | 29.00 28.00 | 28.00
PMAX 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 | 19.00 | 19.00 19.00 | 19.00
SMAX 18.00 17.00 17.00 17.00 17.00 17.00 17.00 17.50 17.50 | 17.00 | 17.00 17.00 | 17.00
HANDY (37k) 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 | 17.00 | 17.00 16.50 | 16.50
O Cape
36
34 -
32
9‘ 30 \- ............................................. e ) (020
o]
= 28 i—
= R e S— —————— Y 2019
24 coohos 19\ H ot
22
20 T T T T T T T T \
1¢ 24¢ 3¢ 49 54 6% 74 8¢ 99 108 11¥ 12¢
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|l . BULK CARRIER
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
BC NSS HONESTY 229,500 2007 JAPAN B&W 13.5 Undisclosed buyer
BC BAOGANG GLORY 207,826 2008 JAPAN B&W 16.3 Singaporean buyer
BC KURENAI 86,000 2007 JAPAN B&W 10.2 Chinese buyer
BC CERBA 80,370 2010 KOREA B&W 13 Undisclosed buyer
CRIMSON Greek buyer,
B ' :
C MONARCH 77,116 2014 JAPAN B&W 17.5 BWTS fitted
7 75. Undisclosed buyer,
BC CLYMENE 73,600 2006 CHINA B&W 7 3 ss/dd due Nov 20, BWTS
’ incl. in the sale
BC IRON KOVDOR 72,474 1998 JAPAN B&W 3.95-4 Chinese buyer
BC GH CITATION 63,292 2016 CHINA B&W C 4x30t 17 .
Omani buyer
BC | GHBLACKCAVIAR 63277 2016 CHINA  B&W  C4x30t 17 (Oman Shipping)
BC | WESTTREASURE 61,292 2014 JAPAN  B&W C4x30.7t  15.8 Japanese buyer,
BWTS fitted
BC SBI ZEUS 60,414 2016 JAPAN B&W  C4x30t 18.5 Undisclosed buyer
BC NAVIOS SOLEIL 57,334 2009 KOREA B&W C4x30t 8.5 Undisclosed buyer
BC PORT ESTORIL 52,822 2001 JAPAN B&W C 4x30t 4.2-4.6
Chinese buyer
BC ACHILLEUS 50,992 2001 JAPAN B&W C 4x30t 4-4.2
MITS .
BC M. EMIR AKSOY 47,245 1998 JAPAN U C 4x25t 3.18 Undisclosed buyer
BC CHAMPION BAY 32,835 2000 JAPAN B&W C4x30.5t 3.7-3.8 Undisclosed buyer
BC IMKE SELMER 32,648 2010 CHINA B&W C4x30.5t 5.2-5.5 Turkish buyer
BC IDIL 28,429 1994 JAPAN B&W C 4x30t 2.4 Undisclosed buyer
Middle Eastern buyer,
BC PANV.|S|ON 28,253 2011 JAPAN B&W  C4x30.5t 6.5 ss/dd/BTWS due May
(log fitted)
2021
BC OCGT?I’:;ARSAC 27,112 2003 ARiEANTl B&W C4x30t 3.3 Syrian buyer

II. BULK CARRIER | PAGE No.8
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0

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
T+ 2016 2017 2018 2019 2020
67.75 63.08 64.42 71.33 71.40
VLCC 310K
-16.15% -6.89% 2.11% 10.73% 0.09%
Suezmax 160K 48.67 41.29 43.54 50.33 49.70
-18.34% -15.15% 5.45% 15.60% -1.26%
Aframax 105K 35.92 30.29 31.75 37.42 38.60
-21.24% -15.66% 4.81% 17.85% 3.16%
MR 51K 24.83 23.79 26.50 *29.00 28.25
18 WX & a0k 7| F -10.35% -4.19% 11.38% 9.43% -2.59%
O TANKER HE A M7t - MA 5 7|&
M 5 HI|E, Million USD, SZE : %)
80
® /,
60

50

40

A 7Hmill UsD

30
/

20

10
2016 2017 2018 2019 2020
e \/LCC 67.75 63.08 64.42 71.33 71.40
e SUEZ 48.67 41.29 43.54 50.33 49.70
o= AFRA 35.92 30.29 31.75 37.42 38.60
== MR 24.83 23.79 26.50 *29.00 28.25
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lIl. TANKER

__I.L

18 28 38 48 5% 6% 7% 8¥ 9% [10¥[(M¥ 12¥| ¥

Hr

7t 77.00 76.00 77.00 76.00 73.00 69.00 67.00 69.00 65.00 65.00 71.40

VICC daiciul  27% -13% 13% -1.3% -3.9% -55% -2.9% 3.0% -5.8% | 0.0% -

310K
sacge) 100 101 116 118 5 a0 ey 5ew  -28% -85% - 0.1%
% % % % 133
M7} 5300 53.00 53.00 53.00 5100 49.00 47.00 48.00 4500 | 4500 49.70
ig:i MYUH  00% 00% 00% 00% -3.8% -3.9% -41% 21% -63% 0.0% -
sacge] 104 600 60%  82%  41%  00% -6.0% -4.0% - - -1.3%
% 100 | 151
M7} 4100 4250 4250 4250 40.00 37.50 3600 3600 3500 33.00 38.60

‘1‘;';": MYUH  00% 37% 00% 0.0% -59% -63% -40% 0.0% -2.8% | -5.7% -

Mage 171 214 214 214 143y 4 pay 53%  7.0% | C 3.2%
% % % % % 195
M7} 3000 31.00 31.00 30.00 2800 2750 2650 2650 26.00 | 26.00 28.25
;’1':( MY 00% 33% 00% -32% -67% -18% -3.6% 0.0% -19% 0.0% .
o] 7% 07 107 g40 o0%  -52% - - - - -2.6%
% % 117 117 103 | 133
vice 7000 69.00 69.00 6800 71.00 71.00 7100 7100 71.00 7500 7500 7500 7133
SUEZ 4800 5000 5000 49.00 49.00 49.00 50.00 50.00 50.00 @ 53.00 | 53.00 53.00 | 50.33
AFRA 3500 3500 3500 3500 3500 3700 3800 3800 3800 41.00 41.00 41.00 37.42
MR 2800 2800 28.00 2800 2800 29.00 3000 30.00 29.00  30.00 | 30.00 30.00 @ 29.00
./. {1 {—
o e tsa e cee et astarensranen 2020
3 'M‘
s ¢ —m— 2019
60 cookee '19\] W
55 T T T T T T T T T T \

14 24¥ 3¢ 44 59 6% 7€ 8¥ 9¢ 1098 11¥ 12¢
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lll. TANKER

CEh

O SUEZMAX-160K

Mill USD

58
56
54
52

48
46
a4
42
40

] : % - ./ et 2020

19 29 3¢ 49 54 62 79 8 99 10¥ 11¥ 129

O AFRAMAX-105K

Mill USD

48
46
44

42 A

40
38
36
34
32
30
28

2020

== 2019

14 2¢ 3¢9 4d 5¢ 6% 74 8¢ 9¢ 108 11¥ 12¢

Mill USD

34
32

30 A
28

26
24
22
20

el 2019

19 29 39 44 54 69 74 8 9¢ 108 11¥ 12¥¢
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT  BLT YARD  M/E  IMO  PRICE REMARKS
TANKER SEA LION 318,778 2003 KOREA  B&W 27 Chinese buyer
TANKER | OLYMPICLIBERTY 309,449 2003 KOREA  B&W 26.3 Greek buyer
(Monte Nero)
Undisclosed buyer,
TANKER ADS PAGE 299,164 2002 JAPAN  B&W 25.5 .
Scrubber fitted
TANKER | MINERVAEMMA 107,197 2003 JAPAN  B&W 13 Undisclosed buyer
Greek buyer
TANKER CARINA 47,962 2010 JAPAN  B&W 14.4 . .
(Spring Marine)
TANKER UACCIBN AL 45,994 2003 JAPAN  B&W 8.15 Undisclosed buyer
ATHEER
CROATI Undisclosed buyer,
TANKER HIK 39,999 2005 A B&W 7.75 shallow drafted, trading
dirty
O'LK/ICHE MALHARI 13,149 2010 KOREA  MAN 2 6.2 Vietnamese buyer
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT  BLT YARD M/E CAPA UNIT  PRICE REMARKS
CONT APLENGLAND 67,987 2001 KOREA B&W 5510  TEU 12 European buyer
CONT | MARIASCHULTE 42,141 2006 CHINA B&W 3534  TEU 7.5 Greek buyer
(Lomar shipping)
Greek buyer
CONT | TANJARICKMERS 24500 2009 CHINA B&W 4253 TEU 105 (Costamare),
BWTS fitted
CONT CAP PAPATELE 13,950 2008 CHINA ETC 1022  TEU 3 Chinese buyer

(Goto Shipping)
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Ch

1) M7}
. o = 2019 A o
— 2018 dt 2019 B 2020 B 105 2020 ' 10 E
=
(US$/LDT)
sde sde sde sde sde
(HEchH) (M) (AT (A i)
TANKER | 432.92 | 18.5% | 396.39 | -8.4% | 334.00 | -15.7% | 371.67 | 370.00 | 57% | -0.4%
BC 440.63 18.8% | 398.75 -9.5% | 333.50 | -16.4% @ 366.67  371.67 57% @ 1.4%
*7|& : A= M A1 Z(USD/LDT), SHE (HECHH])
—BC ———TANKER
500
450
400
350
300
250 T T T T T T T T T T T T T 1
T I R T BT I N
f S Y R N DR T AN
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=

2) Sl M| M Xzt
2019 14 .
. 2019 4 2020 'd +H 20204 10 &
Sfi A M 10¢
¥
Million No Million +Hg No. +Hg Million No. Million e No sae
28 | DWT | (Eudris]) (Mdcy)) | OWT C| oW | (mdch)) | (Mt
TANKER | 3.54 97 2.09 59.1% 65 67.0% 0.48 14 0.17 -63.5% 5 -64.3%
BC 7.45 116 | 12.05 161.8% 124 106.9% 0.62 8 0.80 30.4% 8 0.0%

3) Sl M| 2ZF (MiLion DWT)

3.00
2.50
2.00
1.50
1.00

0.5

=]

0.00

\;0 > QQ'U \“b« ((éo i ‘\‘\é \,.Q

@

C é\’?;\ \0(\’

W BC mTANKER

o
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‘25
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V. DEMOLITION
V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT YARD M/E REMARKS
(usd/Idt)
BC WELVIEW 94,450 16,916 1989 JAPAN  B&W 385 Pakistan
BC GLOBULUS 49,575 10,641 1995 JAPAN  MITSU 365 India, Green recycling
BC BEST LEADER 45292 7,065 1995 JAPAN  MITSU 387 Pakistan
BC POLINA 29,531 6,692 1986 JAPAN  SULZ 386 Pakistan
BC LUCKY SEAMAN 26,455 5751 1991 JAPAN  B&W 348 Bangladesh
CONT LILA ATHENS 25,850 9,502 2000 CHINA  B&W 388 Pakistan
GERM
GC SPAN ASIA 1 6764 3,144 1982 0 MAK 361 Bangladesh
RORO | ROCKIESHIGHWAY 12,828 11,500 2006 JAPAN  B&W 370 India, Green recycling
TANKER ALMADA 100,000 17,002 1998 KOREA  B&W 390 Pakistan
BITUMEN QUEEN NETHE .
TANKER (bitumen) 4,156 1,373 1981 - WART 210 India
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V. KEY INDICATORS

1) Baltic Index

2020-10-23 2020-10-16 CHANGE 5 Year High 5 Year Low
BCI 2261 2406 W¥-145.00 5043 -372
BPI
BSI 972 976 v-4.00 1351 243
BHSI
[ BDI s B e BP| s BS| e BHSI
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V. KEY INDICATORS

2) Bunker Price (USD/TON, MFLiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 340.50 v-4.00 316.00 A0.50 305.50 Vv-4.00
MGO 346.00 v-11.50 339.00 Vv-4.50 369.00 v-3.00
LSMGO 344.00 Vv-7.50 338.00 V-4.50 - -
VLSFO 290.50 A0.50 263.00 A6.00 262.50 v-3.50

7= 108 234 7|&

3) Exchange Rate

= 2020-10-23 2020-10-16 CHANGE
o= 23 1134.10 1144.60 v-10.50
2= 2(100) 1081.28 1086.22 v-4.94
£ 1340.68 1340.04 A064
= 22t 170.40 170.66 v-0.26
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VI. STLNEWS & INFORMATION

[AAFAAI HO| B A (V-nomics)

= 'HHOIZA(VIRUS)'2l V 2 'ZAM(ECONOMICS)E ZAgAlZl B2 Atz MECj
AH[Xtetnt a7t ME D2 LHO 2 A AES(E2LE19) AITHof| oot 2021d H=5E 100 EHE
7t2H StLtz &2 7|9 E=0[Ch Of= 'Hio|2{A7t =2, 2|20 HHA & dA'Es X2 1

ULH.

r

ofof 2™ HO|L=B A= HO[2A(V)7F Zeish A2 SN 470 S7tm(stH, 2E =0l 2
B ES4H[7) LIEHE = el BEENSE 3 7oA &k o7|M BEEaH|

olgf A=FIE aH|7t SR 2E5e dds Y, @M= 2020 F A2LE19 7F AL
2HZ7F SO TG M7 3R £ RS Me A8 222 O[T H ULt

O AA =

[ : HIO[H X|A{441h

[EA 7| AL 'HIO[2{ A7} 2R 0|&= AH" Bo|TA

SIOIC MZ2 At EHCEE 0|52 ZE NSO ma(AHXh7F AZLE19 AlTO] L] 34l
Y= 20| UAV-NOMICS)E EUCH Ol HHO[ZAVIRUS)O| & PEXL 'HO|'0lA Al
CHO{ 2, "HHO|B{ AT} HHRES, 18| A 2 B2t ol

gt uas 13 Y 'EME H2|0F 2021 E2HS HOF E7 220 Z|XE oA "Eo| YA s
IZLE G50 £ 7|2 7[E"2tH MU0l OFA 255t AHA d== O{EA HH =X
S= nH{UCH D HAUCE

de U g7l HetH ez AO|KAMY Y=t A8 ALz o JRUt of2d] HTE=R Ciget
RS BEY A2 HYUCE TZLE19 AL SSH 24t 28, 72 g v g2, =2
Bol 1S 9 S0l SROtCIL ZEYE,

N ZES 20 LHES 100 7|9 EE BEHHStE HOlE 7R E0| 5|0{ 2 (COWBOY HERO)Z FRULH.
Aol 7|0l & 0] B0 HES HAISIE] S|YS HAl BAts K2 HUCL 4 UeE "EFle &8
Ol 250l s=o 7IREOIME ZZL 19 & Z250/= A2 d8S2 &S 7|telt=
FR|"2tH "L o= B4 L10] LiotA O ALEjZF SAE|7|E Higts o e BACH D SFHYLE
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VI. STLNEWS & INFORMATION

THH 2 2= COMING OF 'V-NOMICS(E0[.=8A), OMNI-LAYERED HOMES([0|0{E &), WE ARE
THE MONEY-FRIENDLY GENERATION(XH232| 7|=), BEST WE PIVOT(Z{& 20| L&), ON THIS
ROLLERCOASTER LIFE(222}0|Z), YOUR DAILY SPORTY LIFE#23}2, L 552 25), HEADING TO
THE RESELL MARKET(N X} AlAH), EVERYONE MATTERS IN THE 'CX UNIVERSE'(CX & L|H{2), 'REAL ME":
SEARCHING FOR MY OWN LABEL(H O[22 Q) 'ONTACT, 'UNTACT, WITH A HUMAN
TOUCH(FHE X|)C},

=4S 0= A2 'MZ MItH'e] ZI0|CE MZ MCi&= 1980 H L 20| A 2000 & AFO| EHO{F "L
MICH'?F 1990 ELCH FEHEE 2000 HCH Z=EH0)| EjO{t Z MICHE OfRE= EHOCH & W& 'AH[9|
EHIAHE B XAEFO| 7| =2 L= O|F0| =1 AH|0| HAO| Q= MER AHMHE fH2
MESHD, HEL|A HorE Lot HHE Sa3 AF-e Ao 2 O A3ULCt

MZ MBS 0| Atilef FHdS &io7| fgt 20l
O8N Fg S AT MHIZL L™ M22

Q1B (B Y
xpop7 Ealgs
7

[=N=]
T
SRONCH L =L

Al
in}
In
N

4 was "20[k8A 020 HHA| 7|9 E52 2L 19 7t OfH AN E St X ="0[2tH
"EHE KT EST AO[X| GlE EUMETL WAH A2 ofL ki 2FUCE

[EX : 0|2 =]
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VI. STLNEWS & INFORMATION

e h

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea

Tel: +82-2-776-0840 (Rep.)
E-mail: seoul@stlkorea.com
www.stlkorea.com

| SALE & PURCHASE

Neal S.I. Kwon (A=Y &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (X| X2 X}’&h)
Deputy General Manager

Tel. 070-7771-6411

Mob. 010-6625-9785
snp@stlkorea.com
claire@stlkorea.com(Personal)

Fax: +82-2-776-0864

| CHARTERING

Sancho Kim (Z €%l O|A})
Director

Tel. 070-7771-6404

Mob. 010-5756-9378
snp@stlkorea.com
sancho@stlkorea.com(Personal)

Mike Hong (B2 &5 £%)
General Manager

Tel. 070-7771-6417
Mob.010-4855-8055
snp@stlkorea.com
mikehong@stlkorea.com
(Personal)

| AGENCY OPERATION (243 X} %} Tel. 070-7771-6402)
| FERROALLOY LOGISTICS (2HX| ¥ X}E Tel. 070-7771-6405)
| WAREHOUSE MANAGEMENT (7! A! 1% Tel. 070-7771-6406)

E-mail. operation@stlkorea.com

Of| AE|H X|F0{ (www.stigtour.com) 7

Tel. 1661-8388 (Rep.) Fax. 02-6499-8388

E-mail. tour@stlgtour.com

M EOF7IH|O] (www.stlyacht.com)
Fax. 061-247-0333

E-mail. academy@stlyacht.com

Tel. 061-247-0331

| RESEARCH

Anna Lee (0|5 2 1%
Manager

Tel. 070-7771-6403

Mob. 010-2258-5561
snp@stlkorea.com
anna@stlkorea.com(Personal)

&l AE Tel. 010-2777-4027)
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