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|l . BULK CARRIER

(+M&™ 5 E7|Z=, Million USD, SZ& : ML CHH|,%)

A M7} 2016 2017 2018 2019 2020
Capesize 180K 24.06 31.63 35.17 30.13 27.05

2499% | 31.43% 11.20% | -14.34% | -10.21%

Kamsarmax 82K 13.67 17.71 18.92 19.00 *22.80

w19 QATFR| = 76K 71 19.80% | 29.57% 6.82% 0.42% 20.00%
13.02 16.33 17.92 17.17 16.00

Supramax 58K 16.91% | 25.44% 9.69% -4.20% -6.80%
Handysize 37K 9.94 13.79 15.08 *16.92 15.70
w18 QTR 32k 71 23.32% | 38.78% 9.37% 12.18% -7.19%

OscHEa M7t - dF 549 7]

h

(M&™ 5 HI|F, Million USD)

40

T

7
20

J/

24 7HMill USD

N
_—

15 //\

\

/
10 /

° 2016 2017 2018 2019 2020
=== CAPE 24.06 31.63 35.17 30.13 27.05
=== PMAX 13.67 17.71 18.92 19.00 *22.80
e SMAX 13.02 16.33 17.92 17.17 16.00
=== HANDY 9.94 13.79 15.08 *16.92 15.70
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|l . BULK CARRIER

T 18 28 38 48 58 6% 7¥ 8¥ 9F |[10¥ ¥ 1n2¥ | "z
M7t 2800 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 | 26.50 27.05
CAPE  HECfH]  00% -36% 00% 00% 00% 00% 00% 00% 0.0% | -1.9% 2
180K
MChH ) ) ) ) ) ) ) ) -6.9% | -8.69 ;
it 164% 12.9% 12.9% 12.9% 12.9% 10.0% 100% 100% °oor | 86% 10.2%
M7} 2350 23.00 23.00 23.00 23.00 2250 2250 23.00 22.50 | 22.00 22.80
"m" HECH  237% -21%  0.0%  0.0% 00% -22% 0.0% 22% -2.2% | -2.2% :
HEid]  23.7% 21.1% 21.1% 21.1% 21.1% 18.4% 18.4% 21.1% 18.4% | 15.8% 20.0%
M7} 17.00 1650 1650 1650 16.00 1550 1550 1550 15.50 | 15.50 16.00
SSM;I\(X Heloyy| 0.0% -29% 00% 00% -3.0% -31% 0.0% 00% 00% | 0.0% -
HUCH  56% -29% -29% -29% -59% -8.8% -8.8% aiem | -8.8% -6.8%
M7} 17.00 17.00 17.00 17.00 1550 1500 1450 1450 14.75 | 14.75 15.70
Hs'\;?(Y Moyl 3.0% 00% 00% 00% -88% -32% -33% 00% 17% | 0.0% -
My .09 .09 .09 0%  -8.89 ) i i ) ) -7.29
i oo0% o0% o00% 00% -88% 11.8% 14.7% 14.7% 13.2% | 13.2% 7.2%
CAPE 3350 31.00 31.00 31.00 31.00 30.00 30.00 30.00 29.00 | 29.00 | 29.00 28.00 | 28.00
PMAX 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 | 19.00 | 19.00 19.00 | 19.00
SMAX 18.00 17.00 17.00 17.00 17.00 17.00 17.00 17.50 17.50 | 17.00 | 17.00 17.00 | 17.00
HANDY (37k) 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 | 17.00 | 17.00 16.50 | 16.50
O Cape
36
34 -
32
9‘ 30 \- ............................................. e ) (020
o]
= 28 i—
= R e S— —————— Y 2019
24 coohos 19\ H ot
22
20 T T T T T T T T \
1¢ 24¢ 3¢ 49 54 6% 74 8¢ 99 108 11¥ 12¢
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|l . BULK CARRIER
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III-1. Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
BC TRUE DREAM 180,694 2014 PHILIPPI B&W 23 Undisclosed buyer
g NES(JAP) ¥
BC AQUA VISION 180,353 2011 CHINA B&W 15.75 Greek buyer
TIGER
BC GUANGDONG 180,099 2011 CHINA B&W
BC TIGER JIANGSU 180,096 2010 CHINA B&W
BC TIGER 180,091 2011 CHINA B&W o Sreekcbuyer
SHANDONG !
BC TIGER LIAONING 180,082 2011 CHINA B&W
BC KING ORE 176,818 2010 KOREA B&W 119925 Undisclosed buyer
BC CSSC WAN MEI 176,460 2012 CHINA B&W 117883- Undisclosed buyer
Undisclosed buyer,
BC GEMINI OCEAN 80,982 2017 JAPAN B&W 25 BWTS fitted
BC DEWI PARWATI 75,700 2011 CHINA B&W 9.5 Chinese buyer
BC SEAEAGLE 71,663 1998 JAPAN B&W 4.1 Chinese buyer
Undisclosed buyer,
BC NAUTICAL 63,435 2017 CHINA B&W C 4x30t 17 BWTS fitted,
GEORGIA
Scrubber Installed
PHILIPPI Greek buyer basis
BC SEA MELODY 58,117 2010 NES(JAP) B&W C 4x30t 10.5 delivery Nov.,
BWTS fitted
WAR Undisclosed buyer,
BC SHINANO 56,676 2008 JAPAN T C4x30t 8.8 BWTS fitted
Greek buyer,
BC BRIGHT PHOENIX 55,636 2011 JAPAN B&W C4x30t 11.5 BWTS fitted, ss/dd due
early next year
Turkish buyer, ss/dd
BC NERAIDA 55,567 2005 JAPAN B&W C4x30t 7.8 passed, BWTS fitted
BC ACHILLEUS 52,822 2001 JAPAN B&W C 4x30t
4.2 Chinese buyer
BC PORT ESTORIL 52,822 2001 JAPAN B&W C4x30t
BC ANGELA 52,500 2004 PHILIPPI B&W C 4x30t 5 Undisclosed buyer
g NES(JAP) v
5.05- U.A.E. buyer,
BC V ARCTIC TERN 51,535 2002 KOREA B&W C4x30t 54 BWTS fitted

II. BULK CARRIER | PAGE No.9
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|l . BULK CARRIER

BC

BC

BC

BC

BC

BC

BC

BC

BC

BC

M. EMIR AKSOY 47,245 1998 JAPAN B&W 4x25tc 3.2 Undisclosed buyer

WAR Danish buyer,
ROOK 37,851 2010 CHINA C 4x30t BWTS fitted

K&A SP 33,170 2011 JAPAN MITS C 4x30.5t 7.0 Greek buyer

MITS Undisclosed buyer,
BALTIC HARE 31,887 2009 JAPAN C 4x30t BWTS fitted

Undisclosed buyer,
S(T:Rf:gl;)A 28,225 2011 JAPAN B&W  C4x30.5t 6.4 ss/dd due 2/2021,
& BWTS overdue 08/2022

II. BULK CARRIER | PAGE No.10
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0

(M3 5 HI|E, Million USD, SZ& : ML CHH|, %)
T+ 2016 2017 2018 2019 2020
67.75 63.08 64.42 71.33 71.40
VLCC 310K
-16.15% -6.89% 2.11% 10.73% 0.09%
Suezmax 160K 48.67 41.29 43.54 50.33 49.70
-18.34% -15.15% 5.45% 15.60% -1.26%
Aframax 105K 35.92 30.29 31.75 37.42 38.60
-21.24% -15.66% 4.81% 17.85% 3.16%
MR 51K 24.83 23.79 26.50 *29.00 28.25
18 WX & a0k 7| F -10.35% -4.19% 11.38% 9.43% -2.59%

O TANKER HE & M7t - M 54 7|8

M 5 HI|E, Million USD, SZE : %)
80
® /,
60

50

40

A 7Hmill UsD

30
/

20

10
2016 2017 2018 2019 2020
e \/LCC 67.75 63.08 64.42 71.33 71.40
e SUEZ 48.67 41.29 43.54 50.33 49.70
o= AFRA 35.92 30.29 31.75 37.42 38.60
== MR 24.83 23.79 26.50 *29.00 28.25
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lIl. TANKER

__I.L

18 28 38 48 5% 6% 7% 8¥ 9% [10¥[(M¥ 12¥| ¥

Hr

7t 77.00 76.00 77.00 76.00 73.00 69.00 67.00 69.00 65.00 65.00 71.40

VICC daicjul  27% -13% 13% -1.3% -3.9% -55% -2.9% 3.0% -5.8% | 0.0% -

310K
sacge) 100 101 116 118 5 a0 ey 5ew  -28% -85% - 0.1%
% % % % 133
M7} 5300 53.00 53.00 53.00 5100 49.00 47.00 48.00 4500 | 4500 49.70
ig:i MYUH  00% 00% 00% 00% -3.8% -3.9% -41% 21% -63% 0.0% -
sacge] 104 600 60%  82%  41%  00% -6.0% -4.0% - - -1.3%
% 100 | 151
M7} 4100 4250 4250 4250 40.00 37.50 3600 3600 3500 33.00 38.60

‘1‘;';": MYUH  00% 37% 00% 0.0% -59% -63% -40% 0.0% -2.8% | -5.7% -

Mage 171 214 214 214 143y 4 pay 53%  7.0% | C 3.2%
% % % % % 195
M7} 3000 31.00 31.00 30.00 2800 2750 2650 2650 26.00 | 26.00 28.25
;’1':( MY 00% 33% 00% -32% -67% -18% -3.6% 0.0% -19% 0.0% .
o] 7% 07 107 g40 o0%  -52% - - - - -2.6%
% % 117 117 103 | 133
vice 7000 69.00 69.00 6800 71.00 71.00 7100 7100 71.00 7500 7500 7500 7133
SUEZ 4800 5000 5000 49.00 49.00 49.00 50.00 50.00 50.00 @ 53.00 | 53.00 53.00 | 50.33
AFRA 3500 3500 3500 3500 3500 3700 3800 3800 3800 41.00 41.00 41.00 37.42
MR 2800 2800 28.00 2800 2800 29.00 3000 30.00 29.00  30.00 | 30.00 30.00 @ 29.00
./. {1 {—
o e tsa e cee et astarensranen 2020
3 'M‘
s ¢ —m— 2019
60 cookee '19\] W
55 T T T T T T T T T T \

14 24¥ 3¢ 44 59 6% 7€ 8¥ 9¢ 1098 11¥ 12¢
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lll. TANKER

CEh

O SUEZMAX-160K

Mill USD

58
56
54
52

48
46
a4
42
40

] : % - ./ et 2020

19 29 3¢ 49 54 62 79 8 99 10¥ 11¥ 129

O AFRAMAX-105K

Mill USD

48
46
44

42 A

40
38
36
34
32
30
28

2020

== 2019

14 2¢ 3¢9 4d 5¢ 6% 74 8¢ 9¢ 108 11¥ 12¢

Mill USD

34
32

30 A
28

26
24
22
20

el 2019

19 29 39 44 54 69 74 8 9¢ 108 11¥ 12¥¢
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT  BLT YARD M/E IMO  PRICE REMARKS
Malaysian buyer,
TANKER SKOPELOS 319,360 2002 KOREA B&W 25.5-26 basis dd passed,
BWTS fitted
TANKER | OLYMPICLEGEND 309,270 2003 KOREA  B&W 26 Chinese buyer
Tanker | OLYMPICLOYALTY 50 909 2005  KOREA  B&W 32-32.7 Greek buyer,
1] basis ss passed
TANKER | OCEANTRADER 108,770 2008 CHINA  B&W 16-16.5 Undisclosed buyer
OIL/CHEM | ATLANTIC MIRAGE 51,149 2009 KOREA  B&W 16.35  Spanish buyer(Marflet)
OIL/CHEM | ECOCALIFORNIA 50,290 2019 KOREA  B&W
STENAWECO VIETNA
OIL/CHEM EVOLUTION 49,973 2015 oo B&W
STENAWECO VIETNA 110 Greek buyer
OIL/CHEM ENERGY 49,973 2014 oo BRW
STENAWECO
OIL/CHEM MPULSE 49,762 2016 CHINA  B&W
OIL/CHEM ZHU JIANG 50,192 2009 KOREA  B&W 128
Greek buyer,
ss/dd passed
OIL/CHEM BEI JIANG 49,999 2009 KOREA  B&W 13.2
OIL/CHEM GLAFKOS 49,997 2013 KOREA  B&W 23 Spanish buyer(Marflet)
OIL/CHEM | YAYOIEXPRESS 47,999 2006 JAPAN  B&W 12 ALl U
SS/DD due
VALLE DI
OIL/CHEM ARAGONA 42,721 2001 KOREA  B&W 7.2
VALLE DI .
OIL/CHEM ANDALUSIA 42,721 2001 KOREA B&W 7.2 Indonesian Buyer
OIL/CHEM | VALLEDISIVIGLIA 42,721 2001 KOREA  B&W 7.2
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2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS
CONT MAULLIN 81,002 2010 TA:\\IN A Wﬁ R 6589 TEU 26 Undisclosed buyer
00CL Undisclosed buyer,
CONT KAOHSIUNG 72,125 2006 JAPAN B&W 5888 TEU 15 dely Jan-Mar '21,
bss SS/DD due Mar '21
Swiss buyer(MSC),
CONT BALTIC EAST 64,011 2005 KOREA B&W 4738 TEU 10 $5/DD overdue May '20
CONT MARIA SCHULTE 42,141 2006 CHINA B&W 3534 TEU 7.5 Greek buyer (Lomar)
GERHARD
CONT SCHULTE 42,082 2006 CHINA B&W 3534 TEU 7.5 Greek buyer
CONT SONDERBORG 13,760 2007 CHINA B&W 1118 TEU 2.65-2.7 Greek buyer
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Ch

1) 47t
_ _ _ 2019 A .
- 2018 Y 2019 Y 2020 Y e 2020 11E
(US$/LDT) =
538 518 518 528 sz8
(T HChH]) (T EChH]) (T EAChH]) (T ZLhH]) HECH])
TANKER | 432.92 | 18.5% | 396.39 | -8.4% | 337.27 | -14.9% | 356.67 | 370.00 | 0.0% | 3.7%
BC  440.63 18.8% 39875 = -9.5%  336.97 -15.5% = 358.33 37167 = 0.0% = 3.7%
$7|F : QMM AIZHUSD/LDT), FLE (HAchH])
——BC ——TANKER
500
450
400
350
300
250 T T T T T T T T T T T T 1
) 9 Q Q Q Q Q Q N Q Q Q Q
R SN O S S N G g e
A A S\ SN G A A A RS
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Ch

| |_ e ]l
2) S| M| M =X ozt
2019 14 .
. 2019 4 2020 4 +H 20204 10 &
Sfi A M 10
¥
Million No Million +Hg No. +Hg Million No. Million e No sae
owr DWT | (MuchH]) © o (™dge) | OwT S| oW (muchs) C ()
TANKER | 3.54 97 2.10 59.5% 68 70.1% 0.48 14 0.19 -60.4% 8 -42.9%
BC 7.45 116 | 12.65 169.9% 127 109.5% 0.62 8 1.40 127.8% 11 37.5%

3) Sl H| M & ZF (MiLLion DWT)
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V -1. Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT YARD M/E REMARKS
(usd/Idt)
BC STELLAROCEAN 304,616 39,941 1994 JAPAN  SULZ  392-393
BANGLADESH/PAKISTAN
option
BC STELLARLIBERTY ~ 291,435 39,941 1993 JAPAN MITSU  392-393
REEFER AMINA H 5010 2,302 1989 JAPAN  MITSU 440 INDIA
RORO TIAN REN 5989 10,462 1990 JAPAN  PIELS 356 BANGLADESH

V. DEMOLITION| PAGE No.18
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V. KEY INDICATORS

1) Baltic Index

2020-10-23 CHANGE 5 Year High 5 Year Low

2020-10-30

BDI

2261 ¥-386.00 5043 -372

1875

972 v-23.00 1351 243

949

BCI

BPI

BSI

BHSI

6T °N 3ovd |SYOLVDIANI AT "IN

= BP| e BS| e BHS|

[ BDI

4500

3500

2500

1500

500

-500

0Z-%0
0z-3ny
oz-unt
0z-dy
0z-924
61-23@
6T-10
6T-3ny
6T-unr
6T-4dy
61-924
81-22Q
8T-10
8T-Sny
8T-unf
81-1dy
87-924
£1-23@
LT-P0
L1-8ny
LT-ung
LT-1dy
LT-994
91-23@
91-10
9T-8ny
9T-ung
9T-4dy
9T-924
ST-23@
ST-20
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V. KEY INDICATORS

2) Bunker Price (USD/TON, MFLiH|SZ)

(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 318.00 Vv-22.50 294.00 Vv-22.00 287.50 WV¥-18.00
MGO 331.50 v-14.50 326.00 Vv-13.00 352.50 ¥-16.50
LSMGO 327.00 v-17.00 314.00 V-24.00 - -
VLSFO 269.50 V¥-21.00 252.50 ¥-10.50 251.00 v-11.50

7= 108 30 7|F

3) Exchange Rate

= 2020-10-30 2020-10-23 CHANGE
0= € 1133.40 1134.10 v-0.70
22 2(100) 1083.50 1081.28 A2.22
=] 1323.07 1340.68 v-17.61
= 22t 168.81 170.40 v-1.59
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VI. STLNEWS & INFORMATION

[A A4 20| 23 AIY Labeling Game

-
L

£ %22 HYOIHE F& 22 MZ , 2 ot TIE
HAEZE QI7|CH MBTI-E2 M2 &-<fut HIAE § 248 X7 e Ra=t HAEY 45| fdst= A2
CrRISHE HACHARS[Of M RI(TIRY) XtOFE Ho2is oitfele] 72 siMde 4 QACE oF AHE0| o
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DX E02)E 22 7, e FHO| d= 2O|ZAEES SEFTH22N MG 224 ds
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St HUE Sl AIEHY 7" =012 TS| = o) Lo Ao Cheh LRI0] Ao
2H[o| EHEZ2 2 K[&kE[= AO|Ct
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VI. STLNEWS & INFORMATION

e h

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea

Tel: +82-2-776-0840 (Rep.)
E-mail: seoul@stlkorea.com
www.stlkorea.com

| SALE & PURCHASE

Neal S.I. Kwon (A=Y &%)
Senior Director

Tel. 070-7771-6410

Mob. 010-9496-0523
snp@stlkorea.com
neal@stlkorea.com (Personal)

Claire C.W. Ji (X| X2 X}’&h)
Deputy General Manager

Tel. 070-7771-6411

Mob. 010-6625-9785
snp@stlkorea.com
claire@stlkorea.com(Personal)

Fax: +82-2-776-0864

| CHARTERING

Sancho Kim (Z €%l O|A})
Director

Tel. 070-7771-6404

Mob. 010-5756-9378
snp@stlkorea.com
sancho@stlkorea.com(Personal)

Mike Hong (B2 &5 £%)
General Manager

Tel. 070-7771-6417
Mob.010-4855-8055
snp@stlkorea.com
mikehong@stlkorea.com
(Personal)

| AGENCY OPERATION (243 X} %} Tel. 070-7771-6402)
| FERROALLOY LOGISTICS (2HX| ¥ X}E Tel. 070-7771-6405)

| WAREHOUSE MANAGEMENT (217

E-mail. operation@stlkorea.com

Of| AE|H X|F0{ (www.stigtour.com) 7

Tel. 1661-8388 (Rep.) Fax. 02-6499-8388

E-mail. tour@stlgtour.com

M EOF7IH|O] (www.stlyacht.com)
Fax. 061-247-0333

E-mail. academy@stlyacht.com

Tel. 061-247-0331

Al THE Tel. 070-7771-6406)

[y )
oo (Lot 4%

| RESEARCH

Anna Lee (0|5 2 1%
Manager

Tel. 070-7771-6403

Mob. 010-2258-5561
snp@stlkorea.com
anna@stlkorea.com(Personal)

/2B EEY| (O34 2 Tel. 070-4800-0153)
Tel. 070-4800-0151)

&l AE Tel. 010-2777-4027)
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