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|l . BULK CARRIER

(+M&™ 5 E7|Z=, Million USD, SZE : MA L CHH|,%)

AR M7} 2016 2017 2018 2019 2020
Capesize 180K 24.06 31.63 35.17 30.13 26.96

-24.99% 31.43% 11.20% -14.34% -10.51%

Kamsarmax 82K 13.67 17.71 18.92 19.00 *22.67
*19 WTIX| £ 76K 7|15 -19.80% 29.57% 6.82% 0.42% 19.30%
13.02 16.33 17.92 17.17 15.92

Supramax 58K 16.91% | 25.44% 9.69% -4.20% -7.28%
Handysize 37K 9.94 13.79 15.08 *16.92 15.54
*1g WTHX| £ 32K 7|15 -23.32% 38.78% 9.37% 12.18% -8.13%

OscHEa M7t - dF 549 7]

h

(4™ 5 EI|E, Million USD)

: / A\
e I

25 >

20 —

=

10

A 7Hmill USD

2016 2017 2018 2019 2020
=== CAPE 24.06 31.63 35.17 30.13 26.96
e PMAX 13.67 17.71 18.92 19.00 *22.67
== SMAX 13.02 16.33 17.92 17.17 15.92
o= HANDY 9.94 13.79 15.08 *16.92 15.54
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T 18 28 38 48 58 6% 7¥ 8¥ 9% 108 ¥ | 128 | 37
M7t 2800 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 26.50 26.50 | 26.50 | 26.96
CAPE  HEriH| 0.0% -3.6% 00% 00% 00% 00% 00% 00% 00% -1.9% 0.0% | 0.0% .
180K
it 164% 129% 12.9% 12.9% 12.9% 10.0% 100% 100% 000 86%  S54% | -54% | 0oy
M7} 2350 23.00 23.00 23.00 23.00 2250 2250 23.00 2250 22.00 22.00 | 22.00 | 22.67
"m" MY 237%  -2.1%  00%  0.0% 00% -2.2% 0.0% 22% -2.2% -2.2% 0.0% | 0.0% | -
HEOiH]  237% 21.1% 21.1% 21.1% 21.1% 18.4% 18.4% 21.1% 18.4% 15.8% 15.8% | 15.8% | 19.3%
M7} 17.00 1650 1650 16.50 16.00 1550 1550 1550 1550 1550 15.50 | 15.50 | 15.92
SSM;I\(X Heloyy| 0.0% -29% 00% 00% -3.0% -3.1% 0.0% 0.0% 00% 00% 00% | 0.0% -
MEry -5.6% -2.9% -2.9% -2.9% -59% -8.8% -8.89 : : -8.8% -8.8% | -8.8% | -7.3%
L 56% -2.9% -29% -29% -59% -88% -8.8% aces | e 88% -8.8% | -8.8% | -7.3%
M7t 17.00 17.00 17.00 17.00 1550 1500 1450 1450 14.75 1475 14.75 | 14.75 | 15.54
”3";?(\’ M| 3.0% 0.0% 00% 00% -88% -32% -33% 00% 17% 00% 0.0% | 0.0% -
My .09 .09 .09 0%  -8.89 ) i i ) ) ) ) -8.19
it 00% 00% 00% 00% -88% 1o 1a7% 147% 132% 13.2% 10.6% | 10.6% | P
CAPE 3350 31.00 31.00 31.00 31.00 3000 3000 3000 29.00 29.00 28.00 | 28.00 | 30.13
PMAX 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 | 19.00 | 19.00
SMAX 18.00 17.00 17.00 17.00 17.00 17.00 17.00 17.50 17.50 17.00 17.00 | 17.00 | 17.17
HANDY (37k) 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 16.50 | 16.50 | 16.92
O Cape
36
34 A
32 -\
........................................... (020

Mill USD
&
j "

-
gy —— 2019

coohes 19\ H

26

24

22

20 : : : : ; ; ; ; )
19 29 3¢ 49 54 69 79 8< 99 10¥8 11¢¥ 12¢
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III-1. Bulk Carrier Sales Report

TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
BC GAIA CELERIS 229,045 2006 JAPAN MITSU 11.8~12 Greek buyer
Monaco buyer
BC SBI LYNX 82,000 2018 CHINA B&W 22.2 (Transocean),
BWTS, Scrubber fitted
BC WOOKIE 81,755 2012 CHINA  B&W 12 Greek buyer
(Modion Maritime)
BC ASIA OPAL 80,328 2011 KOREA B&W 12.8 Undisclosed buyer
BC RED ROSE 76,629 2003 JAPAN B&W 6.8 Chinese buyer
BC HAI JI 73,601 2004 CHINA B&W 6.63 Undisclosed buyer
BC HAPPY CLIPPER 73,414 2001 JAPAN SULZ 5.2 Undisclosed buyer
BC SBI GEMINI 63,655 2015 CHINA B&W C 4x30t 16 Undisclosed buyer
BC | SBIPOSEIDON 61,593 2016 JAPAN  MITSU  C4x30t  19.2 Greek buyer
(M/Maritime)
BC SBI APOLLO 60,437 2016 JAPAN  MAN  C4x30t 19.2 Greek buyer
(M/Maritime)
CHINA .
BC QUEEN JHANSI 58,758 2007 (PN) B&W C 4x30t 7.5 Undisclosed buyer
Greek buyer,
BC GLOVIS MADRID 56,605 2013 CHINA B&W C 4x35t 9.7 BWTS fitted
BC PANGEA 55,675 2012 KOREA B&W C 4x30t 9.8 Undisclosed buyer
INDIGO Greek buyer,
BC DEVOTION 55,623 2011 JAPAN B&W C 4x30t 11 BWTS fitted
BC ORIENT IRIS 55,464 2014 JAPAN B&W C 4x30t 14.5 Greek buyer
BC ANDES QUEEN 52,333 2013 JAPAN B&W C 4x30t 10.9 Undisclosed buyer
BC FEARLESS 30,778 2001 JAPAN B&W C 4x30t 4.2 Middle East buyer

I. BULK CARRIER | PAGE No.10



STL MARKET REPORT No.328 QSQTQ

(M3 5 HI|E, Million USD, SZ& : AL CHH|, %)
= 2016 2017 2018 2019 2020
67.75 63.08 64.42 71.33 70.00
VLCC 310K
-16.15% -6.89% 2.11% 10.73% -1.87%
Suesmax 160K 48.67 41.29 43.54 50.33 48.58
-18.34% -15.15% 5.45% 15.60% -3.48%
35.92 30.29 31.75 37.42 37.58
Af 105K
ramax -21.24% -15.66% 4.81% 17.85% 45%
MR 51K 24.83 23.79 26.50 *29.00 27.88
+18 WTIX|= a0k 7|1 = -10.35% -4.19% 11.38% 9.43% -3.88%

O TANKER HE & M7t - M 54 7|8

<™ 5 HAI|E, Million USD, SZE : %)

80
60
[a)
(%]
2 50 e
~ 40
% \ /
30 =
20
10
2016 2017 2018 2019 2020
=== \/LCC 67.75 63.08 64.42 71.33 70.00
= SUEZ 48.67 41.29 43.54 50.33 48.58
== AFRA 35.92 30.29 31.75 37.42 37.58
=== VIR 24.83 23.79 26.50 *29.00 27.88
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M7t 77.00

vicc HEhy| 2.7%
310K

H4EiHl 10.0%

M7t 53.00

SUEZ  deichHl  0.0%
160K

HMUECiH] 10.4%

M7} 41.00

AFRA  melrd]  0.0%
105K

H4EiHl 17.1%

M7t 30.00

MR X SCHH 0

51K M2 CHH| 0.0%

HAchy| 7.1%

vLee 70.00

SUEZ 48.00

AFRA 35.00

MR 28.00

76.00

-1.3%

10.1%

53.00

0.0%

6.0%

42.50

3.7%

21.4%

31.00

3.3%

10.7%

69.00

50.00

35.00

28.00

77.00

1.3%

11.6%

53.00

0.0%

6.0%

42.50

0.0%

21.4%

31.00

0.0%

10.7%

69.00

50.00

35.00

28.00

76.00

-1.3%
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IV-1. Tanker Sales Reported
1) TANKER
TYPE VESSEL DWT  BLT YARD M/E  IMO  PRICE REMARKS
TANKER WU TAI SAN 318,757 2011  CHINA WART - UK Buyer, Auction sale
TANKER KUN LUN SAN 318,757 2011  CHINA WART - UK Buyer, Auction sale
TANKER JING GANG SAN 318,448 2013  CHINA WART 45.25 (ClrEsls 7
(Pantheon)
TANKER NAJAF 309,498 2000  KOREA B&W 19.7 Greek buyer
24.6- UAE Buyer
E
TANKER EAGLE 309,064 2002  KOREA B&W i M e
TANKER SUMAC 164,533 2003  KOREA B&W 14.8 Russian buyer
TANKER MESAIEED 106,075 2006  KOREA B&W 13.75 Undisclosed buyer
TANKER PAMISOS 105,300 2011  JAPAN B&W 22 Greek buyer
(NGM Energy)
TANKER MARITINA 74993 2006  JAPAN B&W 125 Undisclosed buyer
TANKER FS SINCERITY 48045 2009  JAPAN B&W 13.7 Undisclosed buyer
TANKER BALOS 45729 2004  JAPAN B&W 9.5 Lineltzelesse] aues,
Epoxy coated
OIL/CHEM | VALLE DIARAGONA 42,721 2001  KOREA B&W 2 7 Indonesia buyer
Greek buyer
OIL/CHEM | NORD BUTTERFLY 38431 2008  CHINA BRW 283 9 (Ancora Investment
Trust), 1year T/C Back
OIL/CHEM STOLT BOTAN 11,553 1998  JAPAN BRW 283 3 Undisclosed buyer
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT  YARD M/E  CAPA UNIT PRICE REMARKS
CONTAINER | /ANGTZE 63,886 2020 CHINA  B&W 5315 TEU  36.5
SHANGHAI
ZHEJIANG VI
CONTAINER | 0 o> 63,868 2021 CHINA  B&W 5300 TEU  36.5
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1) M7}
N _ . 2019 4 .
- 2018 Y 2019 Y 2020 Y e 2020 12
(US$/LDT) o o . = . .
( ’.‘Jo'-.jclliil) (ﬁo'-.iclliil) (’.‘Jo'-.iclliil) (’.‘ioi"ntil) (’.‘io'-.jntil)
TANKER | 432.92 | 18.5% | 396.39 | -8.4% | 343.33 | -13.4% | 361.67 | 390.00 | 0.0% | 7.8%
BC 440.63 18.8% 39875 -9.5% = 343.33  -13.9%  366.67 = 390.00 -1.3% @ 6.4%
*7|& : QxS HMAZH(USD/LDT), SZE (HACHH])
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|V.DEMOLITION

2) SR MR Y

—_— O
2019 'H .
. 2019 4 2020 4 +X 20204 12 &
s x| M 12 %
=
=3
Million No Million +HE No +HE Million No. Million SUE No SUE
RV C | pwr | (ddLH|) " | (®drjE)y | bwr “| owr | (®udrH) | (MErH)

TANKER | 3.54 | 97 | 294 83.0% 91 93.8% 0.10 | 9 0.17 81.7% 5 -44.4%

BC 7.45 | 116 | 13.55 181.9% | 140 120.7% @ 1.08 | 11 | 0.60 | -44.4% 3 -72.7%
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V. DEMOLITION

V -1. Demolition Sales Report

PRICE

TYPE VESSEL DWT LDT BLT  YARD ME i REMARKS
BC BERGE 269,958 38,832 1995  JAPAN B&W 420 AS IS Singapore
LHOTSE ’ ' ingap
BC ORIENTAL Il 26,564 5636 1985  JAPAN B&W 390 PAKISTAN
OIL/CHEM NBCO 3 6,954 2,477 1981 FINLAND  WART 356 PAKISTAN
TANKER CARTOLA 153,071 22,870 2000  KOREA B&W 388 AS IS Indonesia
TANKER BOSPORUS 96,755 14,142 1994  KOREA B&W 400 AS IS Singapore
TANKER ALSAE\LZJZDT\L 4,913 2,101 1994  JAPAN  HANSH 356 PAKISTAN

V. DEMOLITION| PAGE No.17
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5 Year Low

CHANGE 5 Year High
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STL MARKET REPORT No.328
V. KEY INDICATORS

1) Baltic Index
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2) Bunker Price (USD/TON, MFLHH|SZ)
(USD/Ton, Change) Singapore Rotterdam Houston
IFO380 324.50 A5.50 292.00 A150 292.50 v-2.00
MGO 427.00 A16.00 416.50 A450 427.00 A8.50
LSMGO 422.50 A17.00 405.00 A6.00 - -
VLSFO 395.00 A13.50 368.00 A11.50 361.00 A7.00
S22 12€42 7|&E
3) Exchange Rate
= 2020-12-04 2020-11-27 CHANGE
o2 =y 1092.10 1105.80 v-13.70
A= 2l(100) 1057.34 1060.77 v-3.43
o2 1333.81 1317.12 A16.69
= flot 167.56 168.56 v-1.00
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VI. STLNEWS & INFORMATION

[AlAFAAS-130

2R 27| F(HO)7H 2020 F 12 % 1Y A5 B CIXE WAlo] 2L BE SJEES Lsich
seie X2 mY| 90] 19 AlMHSE B[St Ho®, o[ Wl 'SH'E YL T GHER|Y

2 7|12 =20l 5-23 2 H| 7| =ICt,

[EX: HIO[H X|A{44 1

[EEIIM FHEEIT, L6 MR CIXE BE(S-130) Y B

HFCE Ol &2 'Sof'Lt 'Y 252t 22 X|F 20| nRHUS 20 H7|St= CIX|E Aol ME2R Si=F
HZF(S-130)0] H 2 & IM+TE27|F(HO) 20 st=AIZteZ2 1 Y %F SPSHCtD U&7t
LHUCH

QQuE="KIHE 16 LFE 18 LK Af% stz AA o= i E M 2 X HO 2| =2| Z1t7t
19 %|ZE &% ot 3|2t 59 =& HEXE AN 'S-23 2| O]z

Ol B3| EOMOM &FE F2 LHE2 AWM, IS X|FH7| 80| 1FH=E H7|St= C|X|E
HAO| M2 I HEES-130) HE ASH, 7| HEES-23)2 OFZ2=200|M CIXE 29| FAHH
M (EVOLUTIONARY PROCESS)2 EO0{F= ETHS(PUBLICATION)EA] H=CF a4, ZA| sfHQ|
£d YEE OfEA BAZ X|of 23t XH 7Y S ZESH = Z0|Ct.

I
Q

INTERNATIONAL HYDROGRAPHIC ORGANIZATION)= M A Z=0| IX|+==2 Y7ot sff&retHo
oot TN U BESE Qo MESH IH7|F2, S 937 S||AT0| JrUs QUACE 2 M 2 Kt
IHO B2l= X Xt 4 & ZLIROIA 7HEE o oA, T RZELIHO|A ZAF(ZELE19)
ghitoZ Qls A7|ef ohafzlol dAlo =2 JHE|FCH
AN B0 w718 Auy IMEESFE FELESZIANHE FH0EHE, U=,
AR (FZEHNLZALY), =LHEE FHE FEREUET0| TAMSUCH, SSOFGARIY L,
SHATL, et A ZAIED|, St 28 37t AZ@R2 2 EHARUC
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VI. STLNEWS & INFORMATION
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VI. STLNEWS & INFORMATION

e h

STL GLOBAL Co., Ltd.

101-1401, Lotte Castle President, 109, Mapo-daero, Mapo-gu, Seoul, Korea

Tel: +82-2-776-0840 (Rep.) Fax: +82-2-776-0864
E-mail: seoul@stlkorea.com www.stlkorea.com

| SALE & PURCHASE | CHARTERING
Neal S.I. Kwon (H=% &2) Sancho Kim (Z €%l O] A})
Senior Director Director
Tel. 070-7771-6410 Tel. 070-7771-6404
Mob. 010-9496-0523 Mob. 010-5756-9378
snp@stlkorea.com biz@stlkorea.com
neal@stlkorea.com (Personal) sancho@stlkorea.com(Personal)
Claire C.W. Ji (X| X} X} Mike Hong (B %5 B %
Deputy General Manager General Manager
Tel. 070-7771-6411 Tel. 070-7771-6417
Mob. 010-6625-9785 Mob.010-4855-8055
snp@stlkorea.com biz@stlkorea.com
claire@stlkorea.com(Personal) mikehong@stlkorea.com(Personal)

H.S. Lee (0| & 2%
General Manager

Tel. 070-7771-

Mob.010-

biz@stlkorea.com
hslee@stlkorea.com(Personal)

| AGENCY OPERATION (243 X%} Tel. 070-7771-6402)
| FERROALLOY LOGISTICS (2HX| ¥ X}E Tel. 070-7771-6405)
| WAREHOUSE MANAGEMENT (ZIHA] 1% Tel. 070-7771-6406)

E-mail. operation@stlkorea.com

Of| AE| Y X|F0{ (www.stlgtour.com) 7| /et oy gE of<f
A

Tel. 1661-8388 (Rep.) Fax. 02-6499-8388 (B B3t ¥ Tel. 070-48000151)

E-mail. tour@stlgtour.com

HY R EOL7IH|0O| (www.stlyacht.com) | EE/QE HH{FS 07 4%

Tel. 061-247-0331  Fax. 061-247-0333

E-mail. academy@stlyacht.com

| RESEARCH

Anna Lee (0|82t 1)
Manager

Tel. 070-7771-6403

Mob. 010-2258-5561
snp@stlkorea.com
anna@stlkorea.com(Personal)

Joovi Park (2F=H| CH2])
Assistant Manager

Tel. 070-7771-6419

Mob. 010-7794-6182
snp@stlkorea.com
joovi@stlkorea.com(Personal)

Tel. 010-2777-4027)
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